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£ya jj ' . t_i LlSL! ! ! jut j^ja J-ii^tll I 

ui— iJ (jl—l i ijr jl_l (jl^>« j)l J ( ti 2 1 

i^JjLuJI aL> ^jy-i-Il ^jj-A i njtj . 4j^_iLj (Jj i4jj-A^>. 

1 j>l j<U (j-oj • -iJ-2-tJI (jjli- (jjjJI _jAj-p.^fl I j-A (jl (Jj 
OJLA S^LJu (Jl i " i ulj jJiill dl^'C ,"i a 4_3jj>_a Uj)j! 

(jj" ... U jl ^ri^J.! (jjlu-Jil (^k. nuMSLMI 

(JjjjJlJ (jl <!/ Jjb cW- 3 ' I ' J I r S-^J-^ 'L? U « I I 
oLse^Lta ^3 LclL>.j (_£j-u_u La^ 4(_3j)jJiiJ! 

(jrUtlj i Jiiill i^jLajl £^1-^ Uj)jl lil idllj) (ji^. *LijJ 
i—SjjJa (JjJl«j (J!>L>- (j-a (_)-><JI gilaj ■ ■■ ' (jl Lajlj) I ijlr 

j_A i a^j_taJI oJJL j^jjLJ jl (Jj Jijlj (jl till j) . ^Lu^M 

j!j-Sjj_o!j i(Jj)LuJ! CjLlLjX. pjk- S LU (j_a_UaJ (_£J-1I 
Cj^lSLcuXI (jl JL2jju dUj) (j,!^. I i iij i ulJJ . jJLcJI (jjjjl/ 
L&Jlj—a (j ,i j I i^a-jJt p-lLc ^lloo (^ylU I 4jjl irVrqVI 

2 j J 2 Ll I (j i?-i_a-aJlj ^jjJI jJiill ^liij jLl^jI ( _ t JI 

(jl J— l 'j"M9 Ui-'-dJ-^ O " " '" ' CjjLc, La_c-L jv 1971 

±\ l^_La ^pJI 4jj,l ,^ VI ^}L£LJm 

I jut jl _i (j ")l <-, i j i.i (_,_lJI (^ (j-IL*-!! (jJU.mIjJI 

I j ,: "J*J (^A" 5j J-SJI ( -5 -^s ^ill dJJj CjJ)Ij i^LkaiJI 
.4Jjtl jJI 5bj^l (^3 («JIjlII 
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\ n I Vi 1 1 Vn'ill gjjtJI 



c-jLiSLJI I j-gj £fjL3-11 jL^ I m-j-mtjj isUaHI cJJj (j-a La^Uajlj 

(iiJL\JI ^qJL«JI JjJ ji) 2 A 1 4.*. 1 1 J^LiJI 3_cjjij*_a 4_uL«j La jl i la se L 
(jjjlj_a (_^ j^*_«JI joJsLiLj (_p_a i^^yjj-jLiJI L$LaL*3 ( _ ;r 3 S jL>. Cl^l S[ i"i a (j-a 

4_^>.jL>J! L^jjj j jL^iilj i LgJ jJ! 3J i nil ^a i ^ » . i LgjLc j-a 

L_iSj-i-aJI jl * tut j^jfcjjj i i nil a se ■ agJI 1 J ' «aj »" J i Lgjl_i£.l (JLsc £Uj uij 

, Uj ; tl ,j_a j_uSLI LgjLlL-a (j-a 4K dllj <Ull (_£.>l Laj iSuiU^J! Lgj^LaJlJ 
J!^>.! j\j eu ■ j»jLc ^1 J-°^' cLajis. J^"J^ * * " * £ ^1 :: ^J^' , ^'J *LlL>.I Jill 
(_^I_>JI j-jSo-U <L«-i_j-Ia i l_Aj_Aa^>. ^jji ic|_l1L«JI J_2_Lll 

jjtj ij^IUJ! (jJI o i ,iljJI jL^siaVI ^ j>LJ! tfj-A 4±b>o ^jJI 4cr aLCla>UI j 

(J_a_«JI ra-J-m ajj a i a se " 1 1 j»Lta-i ( _ ;r 3 Lgj-il£Laj <Ol n i u .SJLkjj (_gj-JI J-Sj-tl 

SjiejjLlII 3_jiajiJ! J^L>. J*C uu jls (jL^ jJaj-U I j-A o' ^jl»U (>oj •cr^Jj^JI 
3_Lj>.Llj^! I^KLla Jj_9->«j J^L>. (j-a j^LJI a'jjt, ,j\c o-U^^a ^pJI i aliellU 

j J C J ^ * * ' a U ^1 1 nil 5 i ii aj ^1_>JI _}l J o u 5j JLlcSjOJ <l^tIl_La (J^l_j_A ijr II 

lCr LL*JI (jJU^ul jJ! jUa^MJ 3JLaK3_utj3 3JL>. ^ o-ItJLi I^U-vj .3 + ;. Ml 

tLj-Jailll j-A^>.J d K uiXI t J (j-a£L) LLaLa 

lil l_Lj| ^"l M I ILj (j| Li! ? U i 1, 1 (j^S ^ J I r^l_l (jl lOjLA JL>J!j U lT-f 

(j_a 4_lLc (_gj la u Lajj <LalseoX I J^^LlI! CjLc^SJLa (jjjljJJ CjLaji ^^Lc LiJjl 
Jj J-»J J!>Li- (j-a 4^LaIj j_L->JI giiaj i ■■ ' (j! I ijlr i_^>- jj 3_Jj j 3_jjLaj CjLa^Lc 
I j.aj " J ' J^LJI oJJt 5^, j^u>J, jJI (J-«-«J! aj ■ "^"j q ^ ' aitLJ II <_3^jJa 

La lil ^jd! (j,i j'jjJI ^JLit^JI dJJj i^jJiLtJI jL^SVI Ji-ta ^LiJI 
i«LLaLSLj_a 3_jj_2_ij sLjJjLij CjLa^Lc (jj_aSi (jjs l_LiS_al 4j fla. Ij a Ltitjo 
jqJLc 5Jl^1 i ii 1 1 4_jJLLjlI! 4_iJ_fl_Ll! (^j-ua^oAI! j-jjLj (j-a (JlflJ (ji Lutlajj-ulj 

Ji2-JI ^Ltaj (jl (_j-Aj it_jLjSLI! I JLA ( _ ;r 3 Lj-lic (_Jjj>.| SJaia 

(jJI n i 'ilj-II A I la ill j-<j/jjJ! ^jLx-i j-^ j^Iajj L<iu (_g jj! i^jjj! 

5-j j> < \ i ,nll j ^Jl LaXI t 3 lih-^l 4la.ljjs ^ t Lajb (j-uSLc JL3 i(_,IL«JI 

LlILc LaLIaj (jujl (jil j j'< .^Lta-JI Ij-A ^ i «jUH 5-u-ulj i nil j 

(j-a jJI Lgj(-a (_LaL«jjJ i^La->JI L^J g. I a seJ ^ l"i a CjLJlj JLcl 4J 1 1 JLjLa-a 
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JUqjuuuI 



£__j_a^>J ^ tl , tl ^ « |_a_l i J r M J_Ll1 «LLaL*_a £0_u3 (jj-^J cL^ISJLo ^Jsl^-a 
<_Sj_taJ! 1 jut 4j-li^ia sLlUj La *ajJa ^ g-1 i aj aUalll ! jjt (jK Jj ii_s!jJoVl 
jL-u (^jJI (■ ■ ftjJI 3jLC:L3 *LtaJ& .^jjbJ! J-jLsj <Aj1c JjG La IjukJ .^j^Vt 
i<j1_lj_>J! (j1_> La pJLc 3jjLiILa CjL>.jJjj i^j^/I 4-lHjlJ! t_!j_>JI 

.^LkJI \l . .V.aVI t;r Lc cQiajjtj tajj ±11 \l . .V.aVI 3^3 j „< tj jl£ 
^jj.uj 4jj i4jJjjJ! J^Llo-V! a-LaX jjt ( _ ;r LjjIL<j/'^ I <Ql>J! (jL^ Lut jj-aj 
L-lLacI J'C uU (_£ jJ! j-iJJ OJ-^LH j»Ltaj (jl La£ . 3_JjjJI Cj^LaLtil 3_l±JLc 

3a_2J ,<ijLjJIj 4 i ii i uTj ojlc.1 jJa i LjLSL«_jl (jL^ 3_uL\!l SjIUJ! t_jjjJ! 

3 j jl tajj xll SjjaJalj^a^M j ia£ (jbl (j-LlIj'ii .i^/l sLtlsJI 4jj<J (_gj.lt JJJ-II 
J_La ^ t 

(^SLjj_a^/l \l . -«~aVI cQ^ijjt 3_aj I (j£. Ij-ioju V! i(jVI ( _ ;T i>.j C)l ij» j i nil ^lla a 

3_j.il .,-r.qVl cjX < i 1 :, U c.iU jf ^ 'o-f^ 1 (jJU^OJI -■L l ____s'_ , l 

itiilj (___£. *Luj aUk-ll I jbt (___£: SjLasjJ,! CjLiVaJ! Lg-La (jjLtj (^oJI 4jiSLi^JI 

j! ij___>L>JI Jij-<-aj jf i^j-UsU! (__-_> jLu i(J JjjJI jlSJJJ ^Lt_u _gl (jLa 

\l , .V.aVI 3 j U ; 1 ^jJiJI (j-jjlj-aj CjLs^LkJ <La_-.^_ j__ , J , ,,t I ^3 Jij i iij t ii 
^_L__j _gj U i j (jl n>j-_> JLoJIj ij^oji! ,j-a (JjijJj .(^LilJt ^Lajj/ljJI 
. joJLatJI JjJ 3_aLd j^LLail SJjLdla oL>.jJ 
4j| I I n I »" 2jj tj lllj sUiejjLlJ! Sj^iJ! (jLa . d A I 1 1 j^LJLl (j 1 La_iaj 

i4ijjjtj jl (jJjjJI jlSJJI ^Ltaj 4£Ll^ 3^LL^I (^ic jjj ^1 L4J ,jSLj aJ 

(jjjjjj . . . ^j-jlSLII 4_Laj(JI tfJUk ( _ ;r 3 j_l«j^5 (j-uJJ f'lj'jJI 1-1 (J^ 

( _ J JLc c1jIj_ljLj £\J Qa-Sj (jl (jj-^ ^J^ 5 -^ 3jJJ-<iJI 1 U» . '^.tl j^Ijji ^ S bj 
-ujLjSLII I juk LjLu ^yfl * • La^j-iJluLlII (j^s 4jl Jj . I j i qjj 4^j_>JI CjL*L>oI 
!j-lt O-jL^ L^_i j_a ( _ ;r l!l 3 n 1" -»J. I (J^ljJ,! j iC al lalll I jut J of SjLjJa (jl 
3jsJl2jH 4-lII a t nlj-II (JjjJI 4^,jjiJ^a L^J oJLa-Ja (_^lll 3_aLgJ! CjLlIVI ^Jls-I 

, U \l j jj| (jjj , y y r- V . I j ' Vilj'aj L^jI^jJ »"i 1 iilj ' . ■ j ' 4_lLiC p j ta 2 
(_ylll j_uL«Jkl (jl i(JjLt (_gj^3 ^Llj (jjs Laj 1 a I la * 1 1 I JLA jj laj 1 ^jTiU 

(JjjJI j-Iaj £ L^>-J (j-a Lu/Lu/I C 1 i J 1 <3 Jl^ a LtalJ I Ij-A 3>La^ L^j (jj<L2j O-iL^ 



7 



\ n I Vi 1 1 Vn'ill gjjtJI 



JL>.| p" j 1 pJLs cLoiitlLL! _}^1_J1 Lai . <JjJll! aJJt AJ-dJJ ^a-a_i jj-* *^ p ^ ' " ? 
I JL&j . jJI jlSJI j»Ltij ( _ ;r 3 I ^--tl ■ a a ^JLitj (^yjJI jj-ujj/^/Ij j_uL*Ji! >! 
! J-A ja-Laj (Ja-lj-o (j-o 4JL>.j_o ( _ ;r 3 i A fi I sej 1, 1 J^LJ! tj£j p-!L3 ■ a jjsl 

Ijlj* 4£Iji^i ^ (jUiitl Abj-mVI <j-a LgjSLaj (Jjj-J! £-Ua^JI dilj ^ laLLaUl 
I g-j )Laf AJtie-J Laj tfjjalaj CjVjLx-a ( _ ;r 3 JLnAJ! <jJ!jH<I/V! (_yi>- i^LLa-i]! 

.(jV! l _y^>-J 431_JuJ J_La (jJjjJ! jJiiJI aLLij C<-<&>- (jyjJI 4jjJii!! SjLcLaJI 
jjiil! ALtaj ^1 LujJaj C.<-a£^v CjVajLt! (jjs jUa^M \jJt f. j_ca (jt^J 

tfjjJaj (_L>.lj_a iaI LaJLlI I JL& <j-u CjLjSu 4ja^L«J! JjJL-joj JjJljoj 

d 0 I (1)^ f*^ .liJlill joJLkJ! J^Li ( _ ;r 3 ijj^lajj • dlseoJI (jij^j (j^-JJ 1 d ^ *- ^ 
4_JjL?e_a l_ a-ilj i iJ3 JjjJ! J alll ALtaj j^paljjLLi-u! ijr A 4-aLat ^ a* La 1 1 

, i ^ I 1 1 suicjjLlII 4jJL«j(J! ^jJs tfjjJ jjLa-i (_^LI i^tjjLlI! ! jjt j S' " S-iLcl 

jj_a 4-La-g-a j 4_aL& "Lj'j (jr^- eljJ^VI ^)^*.' «LoJ! lil!!} (j-a La Jg" i n a 

I Lai . N J (jSLj j«J i_3JL^JI I JLA >L»ILi! (jLi jjjjiJ! i^jLoJI ^jLa Ij 

. sG^LSLi_aj ^jjJI t_g, i Sill ^LLaj ^jjLi J^a. SJjIjgI! oLculjjJIj 

(j^. J-J-SU ijljj i(jL^ i5_l«1«JI JLaX.^1 tfjut ,j-a p t^<~ VI j ta uJI (ji JLu 
dJLLaj .2-j_t.L«J! ) 2 *H (JjJ-iJi I 1 1 aJI 5-JI a ( "IjJI J^LjJI j laj 2 j-^j 

( _ T ll! JLc! j^JIj CjLJVI (j-a L^jLiLujij J^LJ! aJJt ^eJI i a I (jjlLa^s 4_ui (_L*L><j 
^ &j i fiLdJj_>JL 1 gj^j Laj l^j-a ^L>. a LLaJcJ 1 1 JLA 5j luij^ Lj tic Cj j La * ! 
I gjlj 4_3jjl>i (_yi>- jl 1 1 jlc I j i a liJLlI! j«JL«J! J^Lj uiS pj Ji£.l jjsj 

4ir i n i» i LlJj_2j i ( _ ;r A jj>-!jJll dJJj (jl 4JLt JLiS i«Lujj>J! jj>-IjJ.I ( _ ;r 3 Lai . I jj'a 
«!j_j_>J!j (jajjLi^ilaV! sL>.jJaj ^L^ Li - 4^jL^3 «Laj>.jj LiLo-lj - «Sjj£La 

L^jLc ^3Jla jjjj' J-° (J-^-^*"^' i"ia d alseoXI JjjJI 4^. jjjjcjs L^j 4jL>>j 

\l , aVI 4_aj_La_Laj I j~ a\l «.j_Ua dlljj 1(J i i-v^fl i 3^-LaJ I CjLajlj 
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JligjLuil 



<_2J_$Jlj (j-a 2 a j !>■ ' 1 1 1>^J ( _ y X\-«JI (jJI o i .i ijJl 

(_gj all! a Ua.ll I (Ji-I.5 (JjjJI tiJJj £-^3^1 4 _ ;r i=-Jj Ll! I jl i uJt, I ljufc *L)J O' 0 

' a-LkuJI 3j_aUa <jJa£j ^ *Ljajll I j-ifc sLul! (_gj.ll JJjJI ' a ui£ jjfc Orb- 1 -" 

,j_a 3 .^1 V. ,, i t ,l >^«-Ilj (j^jijjJ! jjJjoj i JjjJ! tfjjt a_LtaJ!j 

2 j \l , ^" aVI CjLs^LkJI 2_ajl £^Lcj p j'a JUx. L^ia S flJ i u V I (jr^'j 
CjljJLij iSjLs. Cj^l *C i"i a (j^s L#J ■ La jjyi Laj JjjJI liilj 4x. jj)j>J, 4jJ_jjJI 
(_5^_ 1 _ u j d j ' *°J ^ L$j^l_ajtJ ' I jl * < ul j^AJLjj «Lo*jL>Jl L^j^oj.} ^-*3' 

I j j a jLjj/ (j^I-II jjU'll jj^ljj, Lagla ujLjSL!! IjUfc <.~ . t j 1 1 iUaa. p i ■■ S 2 

.(djjL*^!! 2_JU^!jJ!) 5-lLlu^j-JII 2-U.ji! - Vjl 
.(j^LiiLtJI ^yuj^i I (2rv S^oAJI jlj! . ..11 pi LaJLlI - liUIS 

• ^j^Iuj-l jLl^jI Jju La - Lt^oL>. 

5al SaU ^ 'Uj tl M |^- $ \] ^Luj^'v mi 4 a K i «L>.^L] ^ji ( i3l£L11 Ji^j - LaLL>.j 

((3_3jjtl.l pJLc» 3 1 1 nl i .i ujLjSLII I jut j mi n sdjiiflj (jlr (jjJLaJ I j 

.^jjlI! LUlaj £_aJJ SjL>JI Sal flail j uU Ijtjlj IjJ-5 S'*^" (jH-" 

jlj^cl q-l^a Jl^>. (j^i 4jjj La (j^s '^-><J UJ^d o' cr^y 

' fligellJ MjjJiill jjjLUI (jlr »lj (jAjlj «L2J! it_ibSL!l ljuk SjiLa 

^ (.=■, Till J j i in 11 J ^ a JL3 ^^ta Cr^ pJljJI -SM-I 

(J^l 2j i aVIj 4_uj_lUIj jj^siLI mjjl2JJI (jjjL.u^/1 
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« 



^\ t^M ^ 



5V! 

t_$Lj 4jjLjtIiJI 4_J l_4_t-u I I i <JbJua 4-lLlu L^^_J, 1_] i a a \ I (*) 

t i_jJLjj! j^jjjIuj L^jjjljIi j Ljjlluj lj Sj-aJL uii I J^LjjvI 



1 1 



\ n I Vi 1 1 Vn'ill gjjtJI 



( _ ;r 3 4j| JljU .(_£jj>.| 4_o.Li (j-a I j Lj Jj>.Ij_U (Ji-ljill IjJajj i4_o-Lj (j-o 

4jj_ajj>JI (jjj-^JI o' '(^Lajj/Ij-II ^jj/jjJ! ^!jLs_lI (_gjLSjJI ^tjjLlII SJL>. 

.^jLj-Ljl (JjvIj»a ^j_uajj ' a flj Sj-lLiUll SjjLJI Cj La^l_*J 1 J 

ila pjl JjLljJ! jl Lt£ iJ^LpJI oLlIac J^ii- '"'j jtA> jJa \jV,tl ^| 

iJ3 _cl_4-H^>>V1 J_4-jlJ1 p j ' " ^"j a ' ajeall j j J la 1 i nil ^LHj^l j j j la * 

^LiiVI j! ^ic i^'f^VI SjjIjj JjGj .(jj-^l <j-° 

JL3 1 "j j ta "' p-Uai. .SjJiill Cjj^laj JjLjJ! CjLlLsX. (jli- JxJ 1 <- lJ i\ i > « T 1 
t4-j-Lc ^Luj ^^yJl o t nlj-ll ^Lu^/I ila^j 4 _ r 3 4 i n t ti? l'iti njj <L^o^_a C-JLa T i^l 
(J^3 (jr^^ lS^-^- 1 f'Lka- 1 (j^ ^-"J^" 0^*Af 4jfJLai\ (j-o <lil Ltaa-^jj 

(jtl i .ill ^Lu^sM j! iJlja-Vl (jJi JU. (_£L V I jufcj lLj -i 111 I juk jjjl-^ 

j-jjLUI J-jL^J (j' '-^Jj .(jJI o i "lj-ll ^Llj^l ■ I— T jj gla I.Jjj>.j_a (j^J («-! 

SjjLuaiaVI pia-cJI Q>4 j< uu ^ Ij>jj*.jjs Lr aL ..tl ^L^V cr^ 
1_£J>j-ulJI ^Lu^l Jaxj .(jJI <i t nijJI ^Llj^M Jaxj (jlr 3Jbl i nil 3_j£.Lii s .VI 
.4jjl_ij_a CjL>-jJ_i ljj^>-j_a ^ » 1 1 ntl ^LljVI (jl^ , ^ <- I U I ^LliVI ■ La t j 
.il irViqVI jJia . (_gjl irViqVI lLsLuiIII (JjLiSJI jjjJI i_4Jiij pj 4JSLI 
^jdl natural economy w » jalaJI 'I i ^"aVI jjt cj^I jS! uuJI ^jut jLj! i nil 

. 4_ojJLj La ^LuL Ljla ^ jij i3ijLaILo 2 j vl . V.al Cjl JL>.J (jjs (jjSju (jl^ 

O-* 1 (O-^^l j U M i l l jl^j 
« 1 1 nil ^Lu^l (jl£j .(J^LuJI (_psjJLl jj'j-"^' (jr^ L&J^ ^^^^ 
(jt IjL«JIj (_gJj_oJI J-s-kJI (JjjLij/I ^J-SjJ ' I Laj i u-l Cj^I j*C i""itl tfJLA ( _ ;r 3 

jj^j JL^kLI ijJLLa (j^j pis .^LuVI cjIj^I (jjSLLilj I jjI^ (jjj-ll ' £y ~" * 1 1 1 
(j^aj .5jL9-l_jJI j! 3 j^uVl jLLI pjj (jl^ J^sjlII <jV iS^SHIj J^sjJI 

3_l^L«JIj>.VI j< uOll ^ (j^l'iill jLiVI (j^s l^JL^JI (jl iLUajl C^jliJI 

jjJs J-^l Jj 1 a ** ^ (1)^ f 1 ^ 4-JI <i i nlj-II jjjl-^ Ct2±i ■■ (_^II ^Lu^U 

^" i <i 1 1 4jjjj_UaJI CjL>.L-»JLi *LsjJI jj* ^j^/l <L>-jjJLi q\£ Lx-ijj i^JjJI (j-o 
oLxLo-C (j^. a se -i (_gjJI |_g >l i alS VI (jiajLiJI (jl^J .4jj_<j/Ij (^^j-^JI 

jjL< Uilj <^LoVI v^l jj! ^ j^jiJI ^Jl ^? ^1 j^JI ^Jl <i^j V ^u^\ 
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<>,jl m'iISjxoJI 6JL?jjoJI (ji ftjJgjJI ulc99^oJI 



iSjiajLlI.! jLLI ^ fCb JjLqJI iZjLlUx: jys (*JacVl j Unit! j! d^p. 

JJo ( _ ;r ^ (jr-^ 5 " i tX-»AI *i tiijj £-aj .(_£jj>.| ^1 1 n_i ji id »l i .m d »l i u d-^a-l j^ 
.3 i.njii (tl CjljJLij t4 jtl i \j V.tl J^ii. (j_a 



^JjjJ! JjL^lI! 3-£>^- j»Lal >LJja i_i2j jl 4j!j_J! ^ LJ Juiil (jjsj 

I j j a Cj_}L*_u JJ t^ajtJ I ^^j-Aj , ^t-» , ,jt1 JJ i^ajtl I ^3 3jjj>.j_a Clul^ <^r<-l1 

Ja-j-se-i ^Ij i/oJL*JI «La_il 4_lJL«_<jiIj_I! 5 ■ i ■■ 4_lj*.LLiI Jol_4.il 

i —-^LoLjlLI 4jj i uJ 4_j_uS_j 4_^j_>J1 j>J_- L#j >."' o i nil ^ ill ( _^__jl__x>JLi 

i____L Li_bj J' -^Wj WjUj' £^4 *~ - J '--^- 1 v-J^-oL «J.I liiti L_3j__a a-j 

(^Ja 3_LjjijjVl JjjJ! _)! Jj_i |_;_L____.VI jjjl-JI j-j^j j? 

4jjI_>_ __L_>Lc 0_oL_! J_S j-^L-) LgjLc (4J=tJ _^".tl,^U , ujJI 

Ja ■■■j" 'I j-=-jJ! (___> Sjl_*__! jL&Jijl J>i_- (jjJ c _a>l__'^l j«J__II £-a 4jjja 
Li^j La i- < j i H i Sj__JI dilj (J^-i- t_Jj-«J! i-fe-g j Laj ■ uJ 3jl_5__!l _-— >J 

t. 1 1 1 n )j i4_i_^j_>J1j 4_i_:1jjJ1 ^c^l__j_La ijr _ £j-uj i i __3l_ g I d— Si Jj-a p-$-l 

p k*J i "J ^LujjlII sLs-^HI jj Lali I «La_uJ (. . . Ij i iu ij J-jlj i a llj Jii^JI) Luj/I 

.jL^JI ^U!^ 

(jj^£ J, 4 ^ 2 ^ ^LJj t3^'jJ • ( ' ) £ ^!^i>^! ij^ " '"' >L>- 'j_3 ' . 'J "~* **-^ J^L^J I <LaIaXa 
ijr JI ijr Jj-_»J1 ^_ji_>J1 ^ 5 La * rt jj-o 1 La *" Jj a • all dul^ t^p* i 4 ^^)^^ «L>>^-L1 
CjLj*_H_(J.Lj d 1 rt "^-a ^jj-Aj 'J ^ '"J Ji"^ jjp* d j ^ ^J^-lj i n tl 

l_JjjJt jL*jJI JL3J . (jU>.Ur i nil J 3 mh^VI^) Sj^j^JI j SUcljJJI S_ujjJI 

dlljj 4j*_uj Cjj_AJijlj i4_l2j^3^/I JjJoLLU (Ji-lj 4jjL>>j Laje a 

Jjj I tj 1j_il£j» ,jLi_=»ojj 3jlj-)j jj mi iJLa-aj L-ul i a a ^JlLa i^jjj.1 ^j^ju 
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jjjj/^I cjLjtUtilj (_pLjjJ!j j-l1«J!j ^L«J!j jijjj/^/I (JjjjSjJI ^jji^. (^jjJa 

<l^tILU 4_jjjjl11 £^Axm1\ Ltiaj I Jj 1 La *" dul^ (^j-ijjlII ^_ji_>JI (J^*l ^-*-u (j-«J • « (2) 

(3) . . j^JI j llLUIj, j^^lj J^!>U!j 

^j_jJ1 «L<jJt_UaJ1 SjL^jJI £JL& (jl 4jr II i(4) jl i a^J (j_ujj^_a CjL^tjl j^uHjjj 

(<sJL«JI iiLLLa! jJsj .3 j j itjJI >j SJib f^h J^Ltlll (jl£ <-^p- il-^jJI <jjs 

(j-a^ mVI ~ " a 1 1 CjLlLsX. (j-a t_ufcjJI (j-a SJjL^JI CjLuiSLII tfjuk (^^Lj/^/I 

i4_LOJj-3lj Lu_ot C-ufcjJI ^qjvLU ^o-^-al Jl?-**( I ill (j I n-wj i((jJJjlj3j ^JJJ ' "J J ' a rt 

c Ij se ■ ^ 1 1 j jf (^Lj (jl£ qI-Sj i nil jJ j n"i i ii U ,_j3jGJI 

MjjJI jjfc I jjtj . Ll2jj^I Jl q mi (jJL. i-La^L-u^l 5_al j r nil jljdal JiJtJ mJ>jSLII 

J 5 Ul£ 1 rt J 4_LdJj-3l (Ji*l.} "^j"j^*t ^ » i _ ;r O^-i_u'^l jl_(J jJI J I Ml" ll J-*-" i i *t j , t 

Sil^ Jjl jGil jLiill (jSLj /«J» :^oj-LajJI I jjt jLjsjJ (JjJLij . jlI^JIj 

j iVnlj 'J-fJ^ S-^^ '-r'J-^ ' ^ sS a j^lasbjLlI ( _ ;r o^L<j/'^l j«JIjlII *L>-j I 
t 2 m-Lalll (j^UIl <j-a j^l ir^itl IjL* (jl^j ,.3jjL>J,l iLjjL^SVI jJalJll ^ 
^jLLajj 4JLjjJs3 ^ i"i**i it !il 4 4_j_o^tj_u^ 1 SjL^tHil Sj-u^ 3 i Ji^dJjl 3j^_t-£5 ijr 3 

4_i£L!j .jjsjJLij SllLj^j Sj_aL1!I .UIU,„aj ^| jj ,< iMjjjSDI j^ljJ,l 
.(5) .(((^^L-uVI <_ukjdl 4 __ r JL 1 jjjJLi <i i ..j (jl ^° 

OjL£j . 4_Ljj|jjVl J^LJI (jJI j_j (jL^ t^j-Ji-II jL^II L^k 1 ^ cr^' 

jjjjlaJI L^Jj! . j!>LJI iilij (jJI SjL*lJI Jalj^ L^-La j j i Jjij-k 25^15 tiJLL* 

(^1 «LaJLjj Lj_Lj_ojIj (jljjj (_Jj-jSLII ( j}'_9-<- u ^t <j-° ' " 'J lS 1 -^' 

(^JJ-LS (j-^J 'J""' (^yjl ^l I lltl (JLSIUI ^Jt (^j-lliijlj . (jl (j MlH l jLLl^J (^JJ-LS 

tiJLii (Jjj-Lsj . LijijjI (JjJlI ^3 uLaj_o^IlXI j^c-lII (^1 J • dul^ (j-ujj i nil ^jj-J 
(Jl <i i"ij I j 11 La-jl (jJI ^oj i(jjJjjVlj 4 j I ? i r-i j 4_l2j^sI (Jl n ~u (_yJI (jl^ 



(6) -(jjlj-II ' aLA^a L^ij^a i_i^i>.j LuLu-ul 
^Jj^iHJ ijr a^Li_u'^ ! ^JLjlI! jj-* 3 * ' i (jL^ t^tJ-I! i itvjJI (jj '.(J^JLJI (j£La_i^ 

i_utjJ! (J^ii- (j-a (_psaJij jL^ 4jjj ( ii^l J «LlSjj^V! J^LjJI (j-a CjIjijI _jJI slj-"/ 
(Jj-JJ . ( _ 3 _a^L<j/'^ I *sJL»JI (j_o L^3lj|j" i"i a (Jjj-ajJ Lljjjl 4jl3Ji3 OuL^ (_gj-!l 

4_] ( __)JajLS3 La dJLLa_l (j^-J ^ 0?"*"^ 1 JUJ' ^ ^"^ ' 3"° Cr^ LciajLs 

d JLtLLaJI (j_a Jj-tjSjJIj c-^jJI j' £tJjLtJ1 dJU j (j^o* tJjJ-^JI d)L^tj_La 

l^j-II i_cjlijLl! iSjLauJI dJJj J}L>. (j-a i i n"t <jl I U~, „l jL3 ^.a^L-u^l 

. (_Ll2 (j-a (jLajjJI L^-La <Ulm JL3 (jL^ 
jl ^j-jfuJI jL->»J L^_l ^3-^ J tj^ O*"*"^ SjLstHll '.jLi-a^J (j-uJj^a (J^JLlJ 

JLJ I ill SjL>0 VI (j£j joJ 3j->lj^U ^-UsLiJI t-JjJiJI (jjJJJJjJI 

dlljj! (j^a jl (JjIjjJIj d ui a^^fl (j-a 4jJL«JI 4j^j_JoJI ^1 i nil (JJ-lLtcj 

j! 3jjjJLII j^LJI • iu V jJal^JI . L^iiLLa i_utjJI jjji.Lj t-s>itl 

' ■ *■** tl j-i-l Llj-iSi i La ■ I j^tjJI £ LajL2jl j^lj_«U 

jp-n^i CjLlo^ i\ i L#J Clj /ft 4j^sL>. CjLjtlia j| 4-<JLc *Jl^i L^j jj (j ihI' 1 ^ 
(J_A| 4 I »"i i n y t, ( it> JlU ^j?E_La Jij^rca (^y^ • I J^N J**' ' "I J-*^- 1 c?^^ oLseoxll (j-a 
I J J '** jJj V (jj-^-J' 4-la-3e-Ll I (j*-^> J^^' j' 

jl ijjLcoJI tjj-ill 4-kuc-LII oJLA OuL>. . I'jv'--" ^i^^ £ ^^-a-«JI 

^1 JjuV Ljjcjj jG Jij ujjJlII L^j i La alia. I (^ylll Ojlj^><-ll jdl CjLui^ Cj JLs. I 
j»lj_«_ilj ij^5c_«JI j«jlj (_gjLaJLll (jlj—Jil JjJLuIlJ k±l£ls JjLiiLI CjLaUla 
^1 (_gjJI (_£J-2iJl jLuJI jlj a" i iiLi (_gJ-«3 (jl (j^-aJ (jj^JI l_ut jJI jaJ>.LLa 

jjL^a Ja^-J (jj- 5 WjDj' S-"* 1 -^' Mj"-*-"^ I^Laj .<((7) ...(Jj-^II 

SjLajJI O-flj-i <i j iCjI Jjl^JI SjLso oia i<Lal JjuIj jJI <ti^ J-aj • • d 1 '^JJ *"' 1 
(J *C i"i . . cLtiaAlLi jcHj LijijjI xjy^ J-S_Lll (J-al_jLlII ^ i <^> Ij . ^j-iloJI J^Li £_a 
i_uk jJI 3 1< uu4j» SjjLuaiaVI SjiejjLlII CjLjIj jJI ^ La (JjLojJI dilj 

j j^j i"itl 3-a^L«JI L^jcjLlj LjlL> (_^<JI 4 K Call (^^J . «^Laj • u^JI j ■ aa^ll ( _ ;r 3 

.(8) ^J^L. OjjLa 

j j , ^ . 1 1 (jLiI i4_uj|jjVl SjLaJI JjJ jl (j-^s- 4jI ijjill (jSLaj IjiSLtj 
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j La uJI (jL^j i^jL^siaVI JoLilll ^ LaL& LjLSLa Jii>o 3jL*i!l ojL^ 043. 

(_g 'I 1 ealal (jiajla (j-o L$J Li^j La J 1 a aj L$-l3 j^jlu pJL»J! i_uki (j_a 

~ 1 ..*"tl 4l>.j_a Lijjjl w c I Ua*SM ->l U. Ml Ja.jy j| .^jJiJ! (jJjl j-a J-J-*^" 
C^iSUJ^' 3>^'_3 ^dJ^"^' 4-JI a 1 hIjJI jjjkt (JjjJaJ! till ju ! jL^a-a iJ^LxjVIj 
<lL>.jjs ^^^ijj/^l jaJLtl! J ^ uU SjHiJ! oJLas (J^^J O^" 56 ^ (j^Lcl (^yi 

L^lSj i(l 199-1096) iujluaJ! cj^jjJ! 3imimdjjL>Ji L^los .4jtiis!j j>aa3 

^tjjLlII ijr 3 «L*_u_ujj 5_al_A d se a ' (_£ ^Laj dJJ JLij (JojlU J-i -il J-i-i JaiL ■■" 

jjjtjG 4l>.j_a 4-aiaiU (Ji. Jj LsiJjljj id-La^Lt^! 5jl LtaaJI jcjjLjj (^jjlJI 
(^Jl Jjj^i! tyJjVl 2Lu_jjjVl oVjLsJJ Ijljj iS j^AJI l£Uj J>Li.j (9) 3 nlka 
<Ljc_uj 1 (j j~ Sj jJI i.^it jtlj SjLajJI CjIjI 1 11 a (^,1^. Sj Laj uJlj 
,3j-LaJI ( _ ;r 3 joSLajJI t_!jj>J! Jiiijj i4jj^txll 4_ujj(J! 5j Laj i iJI jj i ac idll jj 
SjJLflJ! oJ_& ■■ a ' J^Li-j .sLLiLla Ls-LjjI p JJ^** J^J C^jL^ (_^<JI 4jjL*jJ! 
JUlj iLlj|Jjl IjJjIJ Ij^JJ I 11 m ljr a^)[-Lu^\ tjr ijjtl\ i_utjJ! IJ-JJ ' I ' I 

4_ljjjlJI J>LJ! ^Jl SLsftJLuVl j uia>VI j si >aJ! j jJ! 

p_asjjJ! jLc (jl dJJj j-jLu (j-a (jL^j .i_utjJLi ^ajG ouL^ 

LijijjI (_gj_2_iJ! JjIjGJ! (jl La i (_L>.jl_iJ L» jjumtl ( _ ;r a^L<j/^! 

jJlSj jl » 1 11VI i." 1 t j 1 r-i I j 1 (j-i-^-aJ I (^jjj/jLi!! p-aijjJ! (jLC^ (J^>-J 4j^j_«iJ! 
(- 1 it jJI (jj-SjG SjjiSLI 4j*_ujj . LuLtlj !jjJL>«jIj Lu1_uj/I (J I 0 i~>_g LJLtajl ( _ ;r 3 

3_jjLjcJLI! <_ 1 it jdl 'L<i T i« o-UaAjci! jiia Lijjjl Jjj (j-^ ( jr a!>L<j/'^! (_gjL2JJ! 
^jLai^J! ^iLjOjVI SjLiJ (jJJ ^jI jls oLti J^j .(10) a , a H 3 , ,„;IIj 

SjijiUlj i>L*iJ jj-aj L^jl (jr^Lc d m-uil!l (jjLlilj L-t-it jJ! ^1 j La h j i a I JLa^ 
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d a i "jtj Cjlj-&oj?e_a ijr II jj^tlj (j_}L*_U dJJj (j»a J-^^ 'O-?' 1 -^ I ' 3j ^ ^3 
(_J I 0 r nlj (jJI ^ I iuAJuI (jjLuJklj J^CJJ j«J lj-$Jj . SjjLj 4-lJl3 l_i->«JJ 

. Jjj La-L3 ijii-Lul^j-iil Sia-j-tl Wjjj' Cr^ L*^ 
JjJ (jJI 4_La i_ut jj! ^jijJej ( _ ;r a^lj-uVI vl . alaVI ' a « i eaj iiill j £-aj 
£ft n I i ii tl lIs I ax>. I <■ i j i u _i dJJja ijl—LI^VI Aaj^jCuj SjLaJI 

j j i"i.ij i ii II <_ i flo cjIjJLjj i Jljjl>JI i_ijtjJI j^Luaj i_alj_<l/VLi 

S_ljjj(JI J^LJI (jJI (j-SjQj JJa (j I Jj_<jJI j jl (jJI jjL^aI,l (jjo 
(j-tia_llj_U j-ia-C ^3 j ui C liJliJIj j (^liUI (j-UjJUl (_^i>- 4-La^1_<j/VI 

(J I n i"i j , U , ,,j",l I j -> ,tl j^Li dL>.jJI (jjjLj/I JSLjIij . . ( 1 1 ) (jj jo- j-Uj 

' l"j ■ " ■ CjjLs. i. i j i uJ» « ( _ ;r >JU (j£, ^Ja-S <j (jljjjjJI i_utj (jl VI .«LlSjj^I 

i— ajl i^ia ^1 1460 ^Lc ( _ ;r a (j^LfLjj-iJI Jj-^J _9-*9 '<^*"jj^' ^L*j-*I jjj (oJ 

i3_jjLjtlII '"'I LaaJ I *Liu|a <>jjo-J 2^^' ' a ■'•■^ (<a-#J J-$-a Lx-a J-^-^" 
4joLa , <J A I" ^- 1 1 4_l2j^3^/Ij 4_uj|jj^/l ^1 1 ntL (jljiao^JI j cr^- & 3~ ' ^ " "J 
, U , ,.j".T 1 ^ia_uVI j^t_JI (j_a V JU w i alia 2 1 i_La_L>JLI ^\ (jl-S^ i nil p Laji rt 

' lAJlII fj It (j^ooj LijJ-jJ I < ^.^^ i J * 1 1 g \l , \j A. 1 i d . ,".| 

(^yi^. dll j j3i JL^J ((,(12) Lu-ul ^1 p^Jj-t-OJlJ 4_LSjJ-^i p^3j_lfu^ ^1-4^1 

Lsj! LJLkjl 

i ii ~ I (_gjJI S_l^IjJL>JI i_aj uiS II j ■ jj* i JjJL>. j i at IJjj O^jJI dJJj 
lajj^-aJllj d A ~X 1 1 J^LiJI SjLjVIj Jllill '"'I jl l-l^xIIj d i ir-ij-2JLi 
J J 3 k j 4j1L«JI j^aj-^' (JiJ^J s ^^t!-"^>t!-^' i *-^ > "J J -' ? JlJ Jjj i ntl till j-i I J-^-a-a 



i j|j-i_i i l^j a i " JLslj (^y^a^Li-uVI ^JLnJI » )Lul m^jJI t ^* >>»tl ^iljJLi 

SjLaJLlI CjIjI i ii a (jl VI i«t_La i_utjj| ^_Jj-i>J ' d J.'J^ ' t-JJjJtU sLUsjjijj 
(^jl (Jlul^j . ^"j Laj i uJ d » i^lj. i llo (_gJ_L^JI Jaoam ( _ ;r 3 CjI jJLij i4_JjjJI 
^LajJVl j^lj-a ^_At (^j-A i La i ■■j"t I ^gagjVl j^s-JIj Jaa-o^/l jj->JI 
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JjIjII! oljJLij ijpjl (jjs 3jjjL2J! ^\ i nil 4jjL*iI! oVjLuJJ .-.VI , v.Vlj 

Sj La- " 1 1 cLalaJLa j<ukl OuL^j .^.Uslj J'C i"m I g-tlc <ji_ujijjV! i. i 1U j!j ( _ T J-t! 
£ju CLuL^ (jjJI Ja ...j"tl ^jjagjVl j-aiJ! 2 2 ta ' " (^-A C^SjJ! di! j ^ SjIUJI 

L&j I i~f Li 3_aL& SjLCaj 4-l3J_lJIj oji>.j (_j^5j^3j Ojj^j 4-i^Lta-iJj (jjiLljJaj 

SjL>o (j^Siiaj 4_iSj-LiI!j oj-^j- jL><- 1 o^J • c ^tH w 3 ^^-^J ^i)^-? 0 ^jLs^Lc 

4j*-uj I j a a a-j icLujjjVI SjLSJ! (Ji-1.5 iJjIjjJ! CjljJLij icUj3j_<iJ! CjLrtlitl 

SujUt^JI (jjJl! jLai^J L^cj-o (jL^ l5 j-Il j-oVl iSijLL U-Lji diljd 
(jl w I c . \ j " I ->«j Ij IjoJjjtj LuLjj/Ij JLijjjJI (^yi (ji^j h_$jj>.VI 

Jjjl i eaj !j-ai OuL^ ( _ 3 -a^Lcu'iM j«JL»J! ( _ ;r 3 SjjLkJI SjLrtlll 4jujjj_U (jji jSLU 

CUx 1 1 r-i I idilljjjijj CjLjjajt iiilj£j ijjj-" 1 ^ -i^Lj (jL>. j-iSLcv L#J 

4_jj^_Ls 1j-_j_o V 1 ^£ 4j^_al_a j-lCJ jJsaL>J,Ll 43^iia-a 4jjL*HJ1 4jj-jJ1 JjjjJaJ! 

j«^j!>LaL*_a (j-o-ij-uJLtaj'iM Cj! jJLij-jL*jJI (_>^utJ I ^SJLa. (_^<JI 4-JLiiJ! ^Lij^/I 

JL^ijVlj iSJjJlj 4jjL>«j i— 2 tjl -» « w ' a j j*^ alJI *L>. Lut (j-o . Lijjjl 

.(13) ((SjLII (^yi 3_jL<jil3 I jja ^jjJI J i aj )) 4j<j2jjjj jl < i mI jj^o 

(2r^-J La 3jCL«_tl SjJLaJI (J^Li. «G| JL»o i<_Jj-iJ!j (Jj-"^' LTV *J^*-^' ^J^ 5 " 
JL>.Lj 4jjJ_>J| CjV^tHl! ^_y^Jt-l Cjt JU j gig jj-u-oLiJIj j ul£ ^jljJ! 
d_L>.j_a jj^JaJ J j j i ii 11 LdJjj Sj^j <i a i LijjjLi (jJaLUl Ltljjc^ 

.Sjjbclll 4-JI g i nljJI j 3_l3|jJ^J! uiSLII 

j-ijJLj Jl>. <(4_i£.LLi3V! Sjjil! 3_ajl_l)) n i nj La j^Ji SjJiil! dilj (j^a^ 

3_LLi-l jJI .-.I .'^al ;-.tl S_>Lj ^^3 cJlaj (^jJI j njJ_jL tiJjLa jj^ iSJI ^jjl! 
JJ-C (jlsLAie-ilj i3_jjj_2J| CjLcLsj>JI fl3 i ( _ ;r cLLaa'^! ■ La i * II ^.lLJ 

ui 1 i 'j S I II jj^LUsV! j >^Lil!lj >lj_aVI sL>-L>. juljjj ii_ijjJI (jK i » 
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3_oj^/l ojlaj .t_ijj_>J! JjjjiIIj *Lij3j_>J! cjL*h1L!j 4 j^j'^jiUI jJLaJ! (j_o J-jj-U 

.^JLaill <USLiS< (J JI (^LijVl (jiajLaJ ^jLa-VI p^lm"!! jl 3jja- 1 nil) (j-lutll 4K-j/ 

J}L>. (j, 1 2 III jL^iiaVI JjLiII jL^iiaV gjl 1 ,r;U jjJalll (_£->!» IjSLaj 
xXll ^ j-j^VI ^j->JI * jIj^* (jyli w La 1 o^ll jj , ^.«t1 3jj>.qJ,I SjHAJI 

LgJ-jJ II ^yoxtall jL^aiaV! Jl^Ij p^JjlcLa Oul£ (^jf >t^aV| 

pkljLlU JjjJI ^La?3 .,iH<llj^LLaJ3yi Jb>.j 3Ulm 1 n*.'^ Ldlji_<5rijj«(l4) 
(JUI (j-a JUj-tl (O^jJjI tjjjU?" 1 11 j l^iii (jjjJI jLstlll £ L^«Jj lS^-II 
id j»l 1 nil SjjJiiJI CjLa^L«JI 3 jLjjj 5jL*j1I j^-i j-o 4j| idJJ j ^1 1 ajlal . SjjjiJIj 
L^jjLso Clu^ ( _ ;r i!l 3j_fl>LLaJI (-;r Aj iSjLjLoJI (JjLia JLLI jjlsljJal 3j_aLLi ^lijj-J 
^jjj .^jja-j 1 11 U (jJjil LlsLlo Ij-oI Lfl>jl_Q£.Li w La ■ ujll j j 1 a « 1 1 (jLiI 4 1 .mXII 
4^>.l jl Sjjilll ^ jLjoVI oLlL^C. 'J-a^l i^^Li^ 1 Jj^jll S^jLxLallj jLaull 
4_ol_A ' _ 1 1 jj Laj OjJl>. iJ? j>. ^J^_(£ji]1 ^"i i n tl i ^ r l^,j . « Sj.fl.lll ^j" t-»*"tl )) Sj^Lli 
SjzLlus i.-i i 1 11 Vi'q ijjjaj^JI 1 nil ^Lj-^I cr^ ' "U ^LjjV J- 5 ' Cr^ 

JIj^-Lj 3-3jj<_tl doljj 1 JjjLjJIj sLxJjj/VIj i(j a 1 ■■ II >l_b "icLu^sj (jjLiil 
. 3_jjU.1 Lall i_SjL*J.I Cjjljj i3 1 11^1^-JI CUa ui3S|j jbt-JI ^jlr j 1 diall 

(jjt^LiJI j uig jjIjJI (jj-2JI cjj^Ji (jjJI cjVj^tlll ijjla JSLs 

!_£ ^"1 1 11 a jJI SjLstill Jl ^ y~ 1 11 a (_yl^ J Mif 

(2r<-"J-J-I c ^h , jUJ^' Jj^ 1 -" !LjJ »" 1 11 (jjJI (jyJ* i4_ujjj^M SjLill JjjJ 

Sjjjjj/^I j SjJL^sV! JjjJI (jic VLj (jl^ l5 jJI i<Lj^1jJl»JI uiSHI j 

. sUSLjj-usVIj 

3j_^>J,l 4_jj^e_jJI (j-a.mll ClcSlLajl ^LUsjVlj CjVj^tl!l i>Jut « jj^s 

dloj ( _ 7 SLI (jijs-^mj 3_u^>lj_SJIj jLallll JaUtj>. Jjuo (_,-fl>j ^ju^'j j^l jJILi 

SjL*jJI ^Ir S_uLj!l«JI ijj^la Ij^a V I cLUsj-oj Oul^ (_g jJI (_gjL*jJI jl 1 aaJI 

(^1 Jj_l^5jJlj <_ 1 it jJI (j^. I. 1 T J II J^>-I (j-^J i^i^^fl 3j-^l'j Ji-t^JI £-a 

i4_3^Jl_a j-LCi3 J_iJL>. 4jj^t_i ^^HJ^ (1)-* p j * rt ^JlC jj^ajj • «L>.Llijl ^-jLj-a 



19 



\ n I Vi 1 1 Vn'ill gjjbJI 



(LjjljJj) J-LJLa S-yJ-a (^tl ,_Lua J (jJI jbtjVI ^ pj i^JI iall 

1 1 jj'a (j^JLijj-J! pSLs. Ot-uTij o-^J-^J ' ^ ^!-2i> 3 '^ ct^J^ 1 ^' (Ja-L-aJI (ji^. 
(j-Jj-C jLa-J 3j_g.l i ii 0 1 *G_L>.j Jj^slj p3 . 4jj^>JI J-^-i (jr^- L^jLCjj/ j^>.fj 
ijr II jJ_t-£5^3 (4_]JlI$]I SjLaJI ijr I! I j sej rt (15) JL>.La ^yl J_aj>.t >j j j 

ouK^I SJjjII ! 1498 jjLa 27 (^aoj^-JK 4_bjLa ^Ij jLAU (_L-vLu/ 
d j i it jJl laJLLl L) (jj_LaL»jj LyK i ii (jl ■ ta 3» .JjIjjJ! SjLso I jj'a j^j" 1 "' 
J^Li-j (J_aL«JLll (j i ■■ a»j jj La-j II (j_a 4_jJLc (Jl?-*-"' ^ "-^J-^J 

!j_i^>j^>. i j_L^JI ^1 Jj-i^jJ! Q^JLijjjJ! LjJ^L*. (j-a (jSLa-i (_^<JI cj^L>.j_JI 

jjJI ( _ ;r l£. L^lS p^_al jjsl C-4jiiJ ^^1 <jiiLLl.l Cr^ ^jj^J ' " O-^J"^ Cr^ 

Jo^j_<iJLij p j» a VI «Ij_JoJIj j-^JI p-^-aj-^ 4^jLa^/l 

iiJjL«_a Q^^LijjjJI (Ji-J iCj}L>.jJI tiJJj iJ^L>.j .(((16) p J J Lc Ljjj-uaj-ij 
(jy-*-" (jr^ OJ^?"' J-y ' J- 1 ^ dri 1 -^' nl i uXlj i— !j-«-!l £-a 4_L>.Lii i_!j(_)j>.J ^L^al-l 
p_#jljl_al (j-C ^1 i ea a 1 3 J-j Uj 4_jjL>>j CjLa^ic Lj-aLCitJ p j 4_l2j^sI 
^jJ| Ci I a-t ll J_a ^jj>.1 d j ijl ir^i Lijijj>. ^j| ijj^ill j^^-a-i tilt-i^t-))) ifiLj_a^_*_oVI 
La d Sja-lXI Ciln utj 'j "•r* jjjj^Lt-oJI ijr a pJLtJI ( j-a 1:1 5 la * U i>J_A 

^l«j>. LjJ(-a i"iln~nlj n_gJLl^JI i Uj-»J.lj i U i iijIlXI (ji^j ^1 j^toJI 

.«(I7) p.gjj i j^JL«3jjJI «Uj/Ij_<Iu ^1 iaLUsVLi it_ijj^>JI dilJ L^j cjj_uu 
Lajlj i(I8) (^^JLijj-jJI jJlc Lajut SjIjlJI lJ £ ^ij^ p-I 3 j ^ a | jl p^-jj 

JLi^JI ^a SjLrtlll jl£jo~l ^1 (Jjj^s^i! «Ll2jj^I (J^>- (jljJjU p i uj O-iL^ 
p^jjJu i lj-i^ LajJ i^-i~w 4 __ r Uj I pjLiil p^>- (jl VI LaaVI (Jj-^Hj 

4jjL*jJI '"'I Laj>J I ^j '^'.' U>J Ij^sL^La 1 1 1 ■■ (-;r Lc- p ' " ( "J-j (jr^ 

i4jjLajJI p^-ijUs-a 4jL«j>. i_2JL^j Asr 1 1 nU ^>LaIlj i a >■ 1 1 j CjIj n»" i nUj 
Ij (i"^l Ji^ SjljiaJI p^-il ("S-^OJ -^i^ 5 ^' p-^J 1 " O^-aLjJ 

Ojc-jJI p-^-i-a ^-^-J 4jT VI i4 t lSjj^VI ^LlLs-LvoJI (jJaLUI Q^-i ( _ ;r 3 >LojJLj 
I i j I ta " (jL^ (_g jJlj i^L^-lj i nil (jlr «U pukjLtajjl JLU (_g jJI n_ut jJI J-jLla 
( _ ;r Sj^aVI ,_jfajJI Jjir-i ^jjj/jj fjS p-^j-a =LiCjj i J-14JI (j-a JjIjjJI ^Ij-'i Jjj-ojJ 
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. 4_lILu^JjSLII p j'jjj talj J "| (jj^Sijj i I jj'a 4jljj/!j (JjJaLLa (_j-Lc »^ j" i .iVIj 
^j-a L^-i-Lc ' a a* t^j d i Cj^L\j j^t_u ' j x£ uJl ^^t_U 1( j .1 j aaJ ^£jj3^**( 1 "Jj^ 
Sj-jt-gJI j ia-C dJJjj (j-<ijj (19) i(jUJL^J! pJL«JI) LSLjj_at (jJI 

JSlja I j;U"i-.'.K^*.tl ^^IjV! 4^l^l SLujijjVl 

i 1 nil <_sVT j-j^. Ltj^sLal i<Laj-2lLa «Gj^c Ij I JJi 3J,Ljla 

tj_i^sj^>. Ijl^Jj . jJI d , ^ Atlj jjL>.jJ!j (jJailL^ i4_ujjj^/I SjLaJ! 

d *C 1 a a ! a_al_3L3 1 Lg-i-Lc p j"j La j 1 ■■ ^LS^s-Jj I j J a p j "1 'at j 1 »j3 (_j-Lc 
dJULj * )^ « mi !^a_LjL]9 ^jt Juu ' p J ; J ■ J p^J-ilj"^ ^ ' a seJ 4jLui|a. « 4jjoJa Ij-a-al » 

■ . ■ j * II CjLJLa-C. p J la 1 JbV (jlSj ■ 3 ri i^m'C U ^jiaLlLI (jlr p J Lu c^lj LaJI 
cU^LijV! (^yi pjtLijJIj (jLij^l I *L>-j .(JLoj! p^Jj-i^sj (j-a ij taj 1 iJlj 
Ijnitj I taj. CjJJLs. 1 1494 j»Lc ^J-iJJ (j^jL^LaJjj^ 4_l3LiJLi 5l a-uiXI 

CjLdlLajs ^Li^jLa I JL>. 4aitj>.j Liejj/j^ 370 ^culi jj^J- MJ-*-^ j-2j 

SuaLijVI <>jL* oJL\!l jjoSLul LLJ! iiijLi jlsj . JLiuj-J! oKlia-aj (jLu^^l 

aJ La Laj (jt (j^La-i V ijLso! ( _ ;r i La^la 

.^LjLjJIj ^ ^ tl Ij I ' aj p-^-it t^ 3 * 'liy-*-^' Qy^j-y u^i^^*4>^' 

(J^-^* J-ILj j-aLi_) jj-* t4-i-u\j-Llj ^JSLi i* 'jL^o 4_jJ Liuj-jJ 1 £yajui}\ ilA taj 

j-=tj !jf>d! JLai tjl j < .i^fl Lat .(21) LJL»jj_i irt] i^jJ! ii^J-L^J! Ja-pJ I 

.j£LJI JljJijJI pJUJI ii-jjJlI! 

( _ ;r Lc 2 Cjl LaHI JjjJI (IrV CjIj a»" 1 11 all pj 1 Jjl pj IjiSLt 

puJ^/lj (_gjjsjJ! plj 1 a 1 1 IjLA ^ 1 i^jlj-i (jl o"^' (JjLa-Jj .Sjjillj SjLjtll! 
'"'Ijj ta-l!lj iJLjJ->J! pJL«Jlj 4_l2jj^V! SjLoJ! Jjlj-a 4jjjJa ( _ ;r 3 ' ~ ■ ; 3 ' i^j-II 
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gjj i all I j^j i^cSaJ (_^<JI 



«L>-Laj 4_l2j^s'^ ^jJlII (J^-LjJ! ^1 Ij*L>- (jjj-II Q>f^-'H>^' t*^ 

ja^oLalc ,4-11 i ii a Llj » i"i JjLsLLU >-J-t I a_L^- a J_2j3 i ' djutl Ij 3 ajl! I a I JLa-" i nl 
£-a I ^laljilj joJ p gja. I ) i ■■ ( _ ;r A SjjjUI lLLIj ( _ ;r 3 (j1_uj|jjVLl p j II . J_i£. 

. 4-LcIa lj <l '*■■ 1 c 1 a 1 * 1 1 4_u-u L<_u I 

( j_a ( j£> :> *^ ^ J Leal I < 1 1 iajJ La-a i4_u_uL^ 4_jt_j_LLaJ1 4_J3 £_alije_a ^L>* 

i^jd! j-oVl ! jufc SjtjiaJa <_ 1 1 n"i^l jJla t »l mill j <_P=j^/l j aLlUJI ,Jj*.I 

.«(22) 4j3 cLjjLxj (jl ( _ ;r jfl ; jj^'^! ^laj 1 j<sJ 
(^LjLjj^JI jlj-«JI <^>c Oa>j (jj^II p-iLm (O^ta- JJl^s-i (jl ijV! I in'i I jlj 



i_ut jJ! JIs-l} Oul^ (jr^' liJ - ' " ' • w ■ ^aVI ^j.jj! CjL*Hla 

^J-L^aJeJ ^1)1^ (jH-^ t— utjjl CjLj_a^ ( _^a_jjLjjj i la i ■■j**'^ I ( __)Ja_u^1 j^t_J1j 4_lSjj-3| 

iQ^JUjj-JI LaLcj. (^lll SJjLLJ! ^LijVl <.m*,m» 4jj Jj . Sjo^il! i_ut jJ! ^L<^ 
.«(23) (i_ukjJ! J^-Iuj) fu-u\ pJaV' cr^- (i^ 3 ' 

^L«JL^ i«La_Li!l 4jti3j_a sLul jjjj/V! Jj i^L>J,1 i Lu^J (jJLcj&J * 
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4_i (j^a-UajLaj La (j-*^ Liljj»aJ I (_£jJ (j^»-i 'J^ 5 ^^ ^ * ^"j rt jl » < "L-i 

sLa- I i ii^/l a « J j ^L>-j_Jlj jjjii»JL^ i4^aLl)! ^1 1 nil ^j'-~'_< (_fj-<-u Jj i^iL>J,1 

jtJt^JI (j-a Ltj j 1 (_ylll (JjI jjJI 3jL>>j till j ^1 1 aL iajj . . . jjijLlIIj «l*jjl2J1 

q « j 1 LS-j-Ia-b .4_jJI_Li. L>.Liji Lgjljj (j-a Ij fl fla-J w i ^aVI ,_2j_jJl 

4_h-aj 1499 ^Lc 4_ij i mi 1 (jJI jLe jl3 LaL*. L g.^< mLa (jl » JL2j j-iLi^all 

. (( (24) ill lJijJL^j (j_a LAa-iIa (j-Gj-u (J-* J"^' 1 j"'ij a ^jLUa-Jl (j_a 3_J j_aj>. 

1 ^ » " J_aL*j (j-lJI j 1 1 i_i-g-U Ij ^1jl>JIj (j m<11 jjLU (jL^ JlIs Laj-aj^j 

. L$jt_a jLsoVl £-jLLa (j«a J-^l LJ5ri^^H>^ 
4_lSjj^I (j-a JLijjjJI QX> ' LjJiILa. (_yill jo-iLill pie-Usi (jl (_jl^ * 
ti^p- i,_jj^j-11 SjL>>j (j-a L&ajijL>. ( _ ;r lll 4JLii»Jlj d qje-iiaJ I ^Lij^/I dJJj ( _ ;r A 

^pJI ^Lij^l (jl Jj . 1442 j»Lc jLLa 3jj?-»JI SjUcill ojl^j (jjj^cllil Jjl I^JL^ 
(j_o Q 2 5 >■ i (jj-^-11 ^Lj^M JtJ-^- 1 J^-* 2 -^ duL^ SjLrtUll *1jj (j-a 1 5 5 a. 

Q^JLiuj-Jl ( _ ;r 2Jl Jlo£ i Lufc (j-a J • 4jj3j_<SJ! ^1 1 nil j JjIjjJI SjLsoj t__u& jJI l— <^-> 

SiaUJI ^ju^/l t;r l£. ■ juljj jjlj I . ^.j . njl juil I jut p j 1 Sfi JSLj 

^ju jSLIIj Vojo! (jjj^jJI (j^sLu^l jjLi^a (Jlul£j . JUJL>JI pJLtllj Lijjjl 
JjLu/J (j i n^lj «^b>at Q^JLijj^II (jj/jLa Jl^j . (25) (jjjU-ajj-aj LjLcj LiJLlC.j 
4jjL*jJ! ^>LaJlj ,jj loa! I ( _ ;r 3 ja^.1 Jbl Jiju p ^ Jl J- u( J' (_^Ll13| I al«JI 

Lijijji ^1 jl (LCjj_al) jljjl>JI pJL«JI (Jjj ^1 (j ri i .itLi pgi-r i"i plb (jl (^1 

(jjs (j^JLiujjJI 1 J 2 ^ (jr^' d 1 ~» l ea 1 1 ^Ljj^/I (jl LiiejjLj OuliUI (j-aj -(26) 

SjLaJI Jjj (jjs jjiSLlI (^ (_gjL5tlII jm (j-ulj t_iL«J oJLu/i jl3 SjLrtlll i>juk 

. (j^jjjij^illj j-lL-soVIj (jjj JLtJj^Jlj (jLijj/^l (Ji-J La (jLc,j_<j/ jl i«Luj|jjVI 

JlI^JI jj^>« 4^J-iHl (J^-a iSjL^tHll i>J_A (^y^ ^y^-l^Selu CjL^jUl djjjj CmLUlGj 

^ 3 j , ,i\j^J| JU;,,ill 4^j-<i/J (1621 ^Lc I.", i .i < ,ilj (^lll) SjJijJa^JI ^LujjJI 

. I Lo-Ll > . (j\^.jJJLl ^* * CjI oK^Jlj^I La Lufc (j-a . (27) 4_l2jj-3| » ij^, 

.^_<j/Ij J^' O u l>' Cr'j- 5 """" "< Jjl clri^J-" "-^^ Jiil» 

^Lal! (j n i nil f.\j-LM p^Jlj^al jl n""i i u\ 4j*_uj (j1_uj|jjVI (j-a i_?J-*' 
ijlj mi j II ^Ij-S^l (jl j^ljJ.1 (jZuli j^jGj .(28) 2 j flVI ^1 1 .ill j JlxijlII 
60 (j1_i La ^jIj_1j JJ_«_i jJlSj (jL^ SjjjJI oJUfc (J^L>. «Ll2jj^V CjJLs. (_g jJI 
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.(29) ^JL^al (jJalj^s 'OOj 

' ftj 4^jj>. jj-* 1 (_y^JI ^_iLjlL! (jLs ij-x? (j-a (l)^- 1 ' 0 ^ rt J 

(JjjJ! (j-u LaJ I jCLiij (jl Lxi .1 ojl£ i^LujJjSLII jjj/jjJIj S_i£ljJL>JI 
L»£ . L^jlj_o. * . 1 j 1 j sLojiijSLLI j^LJI cjIj^ ^\ Jjj^^il 4 . ..'gLul! 4-ujijj^/I 

2 ;j j " 1 1 jo-iLiJJ ij^- »^ j" ( ii^U jLajJ! (jr^-l (jr^ 4_u^3jJiJI CjLlLoX. dsj n~ < til 

Clive ^jj_tl j j i"i_t (jl j 1 i-^-* cr^J •<ji>°'-*^' Cj* " ^ ' cJ^ 3 <j-° 

J ■ v» a 1 Lg_i Ji^tj pJ 5 J j < j II 3jL*jJ! (_ T 3 jo-Liil ji SjjL>J! ^1 :Day 

4-3 jLy n II J)l Ji" 1 nVlj p jia ~tl jjic, SjjJLlI Lx-ilj i^La-J! 5Jl 1 11 a (jlj)JL»J 

.(30) «oLcjLai J}U 

4-ll ui aj^t-j I f (_gj->«J OtjL£ 4_i3 JJ-a^M jl JLso i-3j i n'q i 1492 j»Lc ^^3 

(_yj.ll (jl< mil 4-^LijJI 3j>LjVI j ^1 jl=J! j (_pJLl! j t-^-JI j 4lj^J! oLlUjlI 

i_3jjJiJ!j ^ «-u!aJI I j" (JjL)- 3 ^LlA Oul£ (jlj i4-<JL^3l (_y3 Q^ujj^/I L^ljlj 
i>ilj^l (_^3 _jl j i nVt jiljLa! C^iLj LaJ_UL3 .pJUJI tjufc ^ duj uixll 

Lo*^aj£j I jj tajj) *j 5j i .. CjljuiH^caj 4JljjX. CjljLtia^. L$j IjJL>.j 4<LfljfuIiSLL! 
. 4- lJI o i "IjJI (jj^. cLSjL_o 4JL>. (_y3 ^LjJ (_puJtj 4-11 i ii a Li^ * miJ L-u^ o 1 a 
dJJj ^ ?l ajJI ^^ic 4jljiaJI ^ (»jj>JI IjJiic JlS JJLjJ! Q^ajLUI ,jSLj pj j 
.jo-AJ^Lj f_yj\ L4J Sj^jiJIj Sjljil! _>a (jSLa^s jj^ J-^' i ( _ T xis!jVI 
(jl 1j T^^Vj d t. . ifsjjl i4j_u_uilJ1 (jjLatll ^-A 4j^. (j^"i se 1 1 La pjfct (jL^ 

-(_, i^ilj^fl tfJL^J (jj j 1 ir^Vl (jl *C 1 gj| pjtj-j^jJI JljI^II L^aL9i ^^J! JjUI! 
_j JL) La^a ' d ''-^ a llj >■ 1 ifrjJI (j^a d cj Ix^aXI ( gLseltJI _^a 41jLa CjLui£L) jj>.jj 

Jj_»^5jJ! (_j-Lc- I j-^>>- I j-^-Ij .(_ t jJ3!j^/I tfjut (_y3 L^J pj>.LLa liJLut (j? (_ T i^. 

Cjl_i-La-C (_y^ Ij 1 11 a i tlj .(Jjjlj-Jlj _<Jj-ijJ1 ( _ T 3 L^jJ! 

ljj-L>-ij i(jJ)L«Ji.l dJLt (jjs L*jJ)jj>.j JjLkJ.1 I jj^ji'^ 1 L^lS 4JJJVJ V 1 . 1 (j 1 j i.ili .1 
pjj .4_Ua_iIlj (_utjJI ^Llil ^--1 l_La lJ S (_gjl_L>-^l (_L«J(JI (_r^ J J J (jK 1 nil 
.j^j^sljVI dJJjj 4_tlaLaII 5J.I 1 nil i"ill (j^s j^jdl (jj>-" 1 n* 4xjLia I j jj 

ijjLjj'J w I C (_gj^>>j ^ uLjuflJLlI (jj)l » nil ' ■ 1 j <_iL nil q C iJluL^J 

j 1 a IaJI ♦**( ( nl Jujuiij pjj i3juJL>. ^jLLa (_al mm^I pj <iu_o* i4^jLs 4x,j^ujj 
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j! JSLi (_gtj .2 .'^Att j Jlsj-^ ojl£ -yLit' tilts j_yL>JLl ^gj uuJI 

c^l Laj . ..Ij . 4jjVI i-dij ( _ ;r 3 (jrJJJJ^I (_l!_ai-<-u (."'« iU i Lj^ C< i n (fr 3-iLLaj isLajjJa 
l^_aLslj ^ ^jt^ + tl Cjlj^iLl! c_ukj_tl pL>. * (jl _}J->JI (j^-a_}LoJ1 

. I /^j . j i (_jjJI CjL9j|j_<jiJil 4j>-1 i u-ll £^>LaJlj (jj taaJlj CjIj <t1 1 nU 

liJJCLal Juia 4SLL4-I (J-°J * * J-^^-" Or 1 -" t—i_AjJ1 (jj )) : ( J^JLl I 503^Lc l£Lj_aL>. jj-* 3 

.«(3I) 3_L>JI ^IjjVl JLiol t_ukjJLi * jl\ ^jU"i,,i_i Jj ..<ua j_i La JfT 

jji-jj V d A , *:,",< 1 1 SjUJL>J! ( _ ;r Ualj^/l dJJj (jl (jl-ajLai! (jl-JJ La jjLc.j_<j/J 
(j-ta-S llj ^Ls-jJL^ i4-aL& iicljj L$j JL>- _oj Lx-ijj tt- miV^ 4 1 luAlll jjLtlLi 
^j" La sLujjj^M SjLaJI Jj-i OuL^ (jylll 4jJj^M _oAI (jja j_uSLtlj j& 1 ntlj 
^1 jJ! «Li^VI oLlaI^o jLLI (^3 gUu SLlcIjJJI dJJj CiiLSj . LgJ 

(_jJ3 L^a I Jlitjjj/ 1 L«-l!j '£7^' ^^^! >— ^J-^JI (LA^ (°-^ Jljtl <>J^J 
-I S lII ^Ir (»j-«J! UirhLSUJ^' JlSc Jl^J . i n It 4-lL>J,I CjL>-L>JI ^1 1 uj\ 

JL>J! (j u£ r (jJLc) ^LiU l^^Ls ojL^j .. Jji^L>J,l oj.* ^LuLi JLil^i/^L! 
1 3-iJL-SJ Ij 3_ljIjijJI iS^ijLaJI S_i£.L<il>-VI £j\ yt> till j SJLuJIj (5_lSjj^I 

■ La 1 * 1 d j a 1 11 ) (jl ( ^>^-a-l La ^jjJLufoJ ! ^>-lj-3 . *Lfl_J1 ^^ji^. ^Q-#-t d ♦'r i"i a 

(jJi^W cnj^i' (jKi.ntl jLl>.I (^Ic- f ^ i^j-II ttv»Ill jjtj i^LuoJjSLII 
^LljJ I j-c I La-a jVI ,j_a 5 ,^.^^-,\ \ Sjl^IjJI ^ JjuJ! (jJLc 

I j 1 , t , jjl , . j j*\ 1 ntlj jL^Ldtj jjjJIj (j La S 1 1 ^ c *-'i-*- a Jj ir-iLa-a 
•I Ij ' 1 a a (_£jLl>-V! (JjjjlIIj SjJcj^J! duL^j .4_uj|jj^/l SjLail 
j>-Lj_iV!j jjLl!! JjJLaj 4Ja^ i"i a OuL^ (jJ! jjl 1 _i j til JjJLs. (jSLI 1 ^ ill 
La V! (— ij » i"i II p-La-itx jj-" ^° cr'l 'Lp'Llj^l ' " 1 J flj LiLLai)) 

jj^Laj (_gjJI (jiajLill -jLjJijl sLaj ij' U^^i iL^s-Ls- J-<jij jLCj 

^jjVl j jKi.ntl Sj jj td! j c^Lcl (^lll J^IjjlII pukl oul£j .«(32) 

' 'J » ■* I SljJLlI L^jj/jLa (_;jjJI 4_icL«j>JI SjLl^l 1 "'I A »C J-tJ I , ^.j,^-^ j i4laL«JI 
j«j>.LLaj JljI » n It OJJLs- (jy^tl '- 'I ' "tlj (_4^l)l oLlLaX jLaX. ( _ ;r 3 (jjLaLill liJJj 
(_U>jJLi ^Ij^lt I flOJ-i^a ljljijtl<j/l J^LJI Jjfcf^Jb!)) <aj <_tA jJI ^Lul 

jo-Aj^j-La QJJ 1 *~ ' " U ^ I " S a i<tJ (jjj&ltaj V ja^ji (j^-p it-J^iLall 



(-HI lUt 
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4_Lol_«J! a 2 ' Jljj/ 3j_j_l^ (j^ujijj^/! (Jjj jJsj .«(33) 

dlbJ (J^J! o^J .3 1 u i^i ojI£ a^I cijj^Ijj (jlll jIjlcVI (jSD . Lijijji JjJj 
L1l>.j^ (jJI 0^0 jls 1 619 ^Lc . 3_uLjil (jj> (3A>II j!jjH<-u! j-a3I(^»U 
.(34) SjLaJI ,j^o jjus^LUI (Jj^j-I! jl?^' Jj' J-*^ SJUlm Jjl 

(«_aj!j^ujj/! (jJjj dhjj-II 43jLaV! jlxi*-!' £y> *Ji>^ jW- 1 ' JlJt ^ '"•' ; ' a '"j 

fiCL_uj i^-cjjtJ! c_ij>. (j»o ^— ^-*tL)' l^jLj-"^ Sl^JLl ' 1a ij |, 1 cul] t _^Jajt_J 

(j_a ^j « ) a^j i .ijjLJI £yz ^Luijjj t(j-G^ Lf^J^ i J_) JL=*JI (j_« (jl ' '*~* a 

I < ; , , (jtjj j--tl J d «J 1 a a d u ' a j Jj * .' w " ' "J a J^J 1' I— «T «_^J^Ul 

(jl_£L*_u ^j-i ^ ( nlj . «(35) ^_>J! jj-* <UtIa5 ^jjj j ^^Liiij ijJ^tSLI! (j_a 

^j!j_a ( _ ;r 3 JljJJ*^ J-" 1 -*^ p i4xaLstUI 3jL>o ^IjJ JlJij 4_l2j^3^/I 3jL2J! 

LSLjj_alj 4_j-jj_L>JI LSLjj_oIj La mjJI LSLjj_oI (j-tjUjijj^/l (j-Ulaj" ' " U 
4j^Lj OJiJ-S (jt^ 8 'J >Li-aXI 2mJ jJLSjj . 4-ujJlI! JiigJI jj^J-J 4-JI <i uJI 

J *C uij . (36) (i LSLjjjsI ^1 j ut ill (j-a LjjjJ-o ^ ^!-2i>^i ojjjls 

(^rujjjijVI ^1 S^LUsVLj (j_«^JI jjI^JI) (j^jl i^i^I (jK i ..II £-a t ju^jlII 

.^lJLUI J^IjJLI 

SJl-jJ ui tl ^ Jaj-aJI L^jjLj/ Ji^ 4_l3|jJL>JI (-flj mi<1I J>ii- S-Jj^J' 

4_i£.Lij>JI SjLjVIj ^j^Jt jjJiJIj i .itlj 3 I i^ij-aJl (JL»cU OiJj.j^- 0 ' tr^' 
» i^i 1 1 4 j uo. Q^ujjj^/I I j i "j I a (_^<JI JLic^/! • *LojJ! 4^!jlj 

(j j i .i itl Jjj^" 1 ^ lii! j j«jtJLc.Lj/ Jl^j . l£Ljj_alj 3_l2j^3|j I j ( .il 3-11 i nil 

Sj—L^-jJIj 4^tli_u^Mj 4_uj->JI a ' all sLcl ( (<t (JL^tt-a aj^^^. 
CjLS^LkJI 4_L^ liili ( _ ;r 3 ' " 1 1 La >■ i j . 3jj^e_JI (jj-l^' j'j-^W p j"' a J * " 

jj i a « H oWl * 3 " ,a J c c^-" 3jJlj12jJI 3j, ) S Ulj SjjL*jJI 

(jjs iQ^ujjj^/l I (j<i ii~>. (_5jJt ja-iLHI p^>- 4ls>.jX\ eJJt J^>L>.j ■ ^ U ( njJI 
( _ ;t jJI ^LijVIj Cjljijiitl (jl .4jLii! Ij^j^ J>^-"j 3 ( (r^j-aJlj SjLajJI 
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(jjaj t3 1^1 a l lj i_cjkjJI SJsj-^ (3i>^ O^- SpAJI i>j-fl> J^Li. Ojj^j 

(jJI i < 'ilj-II j«-^!j-iJ! j_jLi»j (jJjl ((joa^J! 3jL>o) j ut i llj ^1 1 ntl 

jjjJI 4_JLL!I SjJLoJI (^-3 i. . < 1 j i .i i^jdl ^jLajJI JUI (j-ulj 3j^3 j J ir-iaj 
0j_fl> (_j-^>- (j-^J ■ (jJI o i "Ij-II £jj/jjJI 4l>.j_a ( _ ;r 3 ( _ 3 -<-uL-u^/l 
\l ,^-,aVI) Lijj_2j LgJb. (^Ic- OJ J ^ 1 1 (3^^' SjLjLJI ^LuVI JaLajl 
CjVjLlU ' a « i '— j Ci^r" HI CjL>-L>- ^-j i i^il (J^ ' <j-° jl-"'^' (jlr j«jLSJI 
2-U.j-a ^ Jji-jJI ^ cIjIjLi JL3 JoLajVl dJJj (jlj i(3_jJ_2_cJI 3 j«l i ,itl 

(37) . u i^i-ojJ ! jjjJ! I jut *!>>• o-° J^^-^j^l 

j_fl> Jj^M "ij'j (j 1 -^^-* 3 1*^1 > «->tl i_3jjiiSLII 3£jj>. Q-SJia. I jSLflij 
(jjjJa i— al ui£\ JiJlj 4-ujjj^M Jj jJI ^JLuaJ cLjjjdl 3jL*jJI CjLfliLjol Jjj-so 
^s-^j-il-J-" (jj Q I Uj ^J-*-!' lillj-ij il£Ljj_alj ^Jl i all «L>.jJ! (j-ulj 

<■ ( itjJl ^bul jaa-LLa (Jjj^sjJI jjt (^liUI i_SJl#Jlj i4_JjjJ! SjLtill 
4_aLal £_a Jj-Slj-j dJJ j J-^J I J * " 4_LjLa> j J 'I 2 a I . i j ij LSLjj_alj 4_l2jj^I 
. i-^^ig (j 1J<jUj sULiijSH! ( _ ;r Us!j^/l ( _ ;r 3 4JI_ujJj£ CjIj <i »" i u a 

:(3mLmiISjnII) ^-ijU^JI 2aJ$dJluL«$idAI 

«iL>.j-t1 o si ■ ■■ j '"-^ (j_aLiiJ1 0>^l ^ ? ' '.J J ^>^l-*Jl 3_iL^j (j^-i 

4_^ajji]l JjjJI jj j Laj i4_l3|jJL>J! i_3j uS. II 4^jj>. JLaa^l Jjlj 3jLuj^j_lU 
f^^-S , 2 j \l . V.aVlj 4-u.ul j i nil Lgjjjaj I j"t*->l . ■■ ja^jG (jx. i.~ . se jJ Ci3-tj (_,ill 
CjIj <h~ i ii U (jyJjl (jr^- j" i iiVIj d 'ijjll I j-cS-a-l (jjjjjjjVI (jl^ ojfij 

JLI LdJb (>a l'ii ^ 'i (^1 3 1 ^- i^t l cljIjjiJI (a^Ja Ij^l 
(JjjJI (jij joJLjlII aj i o-2j ^Ir (J^LlUIj g^lj i a II JK i^i? 3_Ls.jJ,| ^» jub 

i4_^cl_Io 5j-ja_L-i ■■ ^jLjcJLII JUI (j-uij j taj ■ ■■ 4l>.j_U tfJLfli (j^J • i ^JL5J^' 
.(^ILjiJI Ua-uaJI (^ic- j' ^Jjj^' SjLUI JjJ ^ (^1^' 'j*'^ (^Ic «.Ijjj 
IjjJ £jj i < l_t iCjLajSL>Jlj «lj_a^/lj <_L!j1U liilj ( _ ;r 3 ^flijjljj ijLajJI ^ j i <3 I j 

(^LL^^I j^al^II ^ ' ■ -«* jj! juu i3-i^ulj i ntl j 3j^I i^"i^VI SLpJI ^ IjjL 

^-Lsl—La ^_a ^Jl . ^."Vlj 3^j^til o^£u-u±a ' Uj La a> «U duL) ^ji Jjljj LijjjI (^^3 
cIiIJlJ JL3 4_JiL«JI ,3j-^l (jj^ j^J-^ • ^i>°lj ^ ^!^i>^!J W-"'' Cr^ 4jljj/LJu 
( _ ;r i (j-^l Li-qJI (jJI a i iiljJI ^j-uojJI ^ij^-iJ Jjj i nil dllju 'LLi^a ijjjSjlJI (^yi 
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'iSj '""!^ ji;^' ur^ 3Jaj_ui J-<££j 2ui^^j_J.I 4LvjJ,! J}li-j 

L^ic (J 1 J# tl (^LsLUI jj_a d , ^Atlj e_ukJ_J1 CjLui^ i ■ j 'J J-^-i ^> <)**< i u > !il 

^ n i njj ( n (jylll CjLj_a£Lll ^jj-Aj . 4_JJJ)JJ^1 SjLiLjl l^JJ-aij 4_LdJj»3lj I J I ill 

(jJI i ( iiij.Il jjj/jjJIj 2 I ' . ^11 Sjj!UI 3_Ls-j_a lJ £ i_utjJ! SjIcLjs j» I la j I j^li* 

cLit-^Lc Cji JU j (jjoL-aj! ^jj-iLJI jj-a (jj- 1 ^' ' a 1 a ill 4j1 j_j j_L^ 
(^l^J i4;Ujjj>JI l£Ljj_a!j w La 1 "j II l£Ljj_a! ( _ ;r 3 3jl^>.jJ,l ^ .'--.All jLjJ-JaJI ill 
^ 5 La * rt QJ ' ea >■ 11 «L>.j (jj-i^J t4_ul 1 i uVI Cil^ g ***i i n U JjlaLLa (j - * 

JLSj Lj^LiVj I jLjlj^j-^-O (j-aj Jj-H ' ^ ^-La T J-><J.I c^'j^'j lLLluiSLU 

: La_& tjl J ( nLuj t (j^LaLc 4_flj-aL»J1 4Cj-ui (jylc Jl£,1_ui 

3. VI u 1 r j) 2 Lta^ll (O^J-Lla (j-a JUJjii! 3jUJL>JI CjLal uu£VI - I 

. ( LiiLj] ^3 - I n**( l^g _} J)^ J ( n 

j^iaj £-a ^ojvLLLI tfJLA i~ 1 ul i_ljJLuiI Ij-Ls i_$j-JI J^J^" 1 ^ "2 

.j-lliVI 

4_i p 1 im! ^jJI j^_La_Hl! ' a 'r- j p (_£JLa 4j3 JI CjIj-iJL^jJI ^* ' j-uHjjj 
(j_a SjHiJI (J^ii- 4j-Lu^UI l^j-usl Jj-Sj (JjJaLLa (_^a-»J 4-L^aJI ^Llil jju 
. ( I puSj (Jj J_>JI j La 'I) - j ui C £_uiLlll (jj-aJI 1— Sjl ui a ^ I 550 

41a jir" 1 .il (_g jJI 1 Lljjjl Jj^ <— -i 1 1 .i ll Jl^ ^LjjVI I JJt {_ya * lac VI «.j_>Jlj 
.3 j j itjdl c!j>Lsj«JI jl>5tJ i^J-SJJI JjljilII SjjIj Ji-JLjJ O^LajtJI lilui ^ 
jLa^jl Ji^J . (j 1 - 1 J-«J.I ^Llaj 4;UJjj^/l SjLUI JjJ ,j-a q\£ li^o. 

Jljilll (_psj^. I j 1 ..K» ilj JjjJI tfJLA (jr^- S^jj^ll CjLloSLJ! iJJ^J d LtaAll 

0J_A 4 1 1 11 1 (Jlul^ (jl JLtji . Lg-Lu 4ajLS Oul^ (J-iLpJI <■ M.it j-^J-»J ^1 

SJjJLjJI 3 jiii it! CiTimi i2_UaAJI (j^s Lalj^j. I 2 = i_ut j f 'j^- J :3JjLiII 
Q^jjjijj^/I I j j j 1 (_^i-II ^ i^aAJI 4_uj^ («^>- (2) ja^j Jl>JI j j i"i_tj .15,5:1 
2_JI_a_uiljJlj 3_^3ljJtjJI l^j uiSLlI SJa-jji 3_Ujj>UI ISLjjjsI JjJ (j^i 

SjJLoJI J^Li- '(j ''^' a ^jl-a (ji^-J-a 8272 , 24 ^^1 j^s-j '3jjL*jJI 

.a 1800-1522 

(j-a I A lc I JLj JL>JI joJLkJI JjJ (j-a (j^J ii_ut jdLi I *~n l-a-^J 
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(!) " i^j Jj-^ 
3~~3*All l&yi 5 jli JjJ Jom J 3-iaiIl ^Isil j_jki 
1800^ 1550 5^1 J'jU 





^lil («-=«- 






























(4U,U4) o,o 


3/o,4 




LiJ y 


(41,36) 9,4 


208,8 


1d70-1556 




(33,0) 7,5 


998,8 


h s r\r\ a h *h -t 

1600-1571 




,0/1 £A« C £ 
(24, 04) D,D 


Z4o4,U 


1 7AH 1 £A1 

1 /UU-loUl 




(12,32) 2,8 


1 tja a 


1 OAA 1 7A1 

loOO-l /01 






5282,0 


1800-1545 




(2,266) 0,515 


220,0 


1630 - 1533 




(11,44) 2,600 


1628,0 


1770 - 1631 




(18,92) 4,300 


572,0 


1800 - 1771 






Z4ZU,U 


1 QAA 1 ^71 




(0,968) 0,22 


17,64 


1540 - 1522 




(2,64)0,60 


26,60 


1550- 1541 




(6,60) 1,50 


132,00 


1570 - 1551 




(18,04)4,10 


308,00 


1587 - 1571 




(19,904)4,41 


1980,00 


1690 - 1588 
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(!) - fij Jj-^ £* u 
S-iJ^Jl l£j y! 3jl3 J _ji jSju J S-aill ^Idl jjkj 

1800 ^ 1550 3 yiJi J->U 



































(30,8) 7,00 


1210,00 


1730-1691 




(66,0) 15,00 


4598,00 


1800-1731 






8272,24 


1800-1522 





. olTjL. 4,4 - ^iiJl J> * 



Source : Ernst Kaemmel : Finanzgescliichte. Verlag Die Wirt schaft, Berlin, 1966, p. 230. 

i4jaj_<_uj CjLlLsX. ( _ ;r 3 ! j i im+ ila . 5j^p mi iU ja^iJLUs <Luj '*>itl ISLjj_oIj 
I .jljljj^j-uj jj_uJIj i *lj i uSJLlj 4_ujJlII J igll i_ut jJI ja^-l-il 1 I Jj' a 2-«i>.j V 

( _ ;r jjti i -^jL a (jjj^ a 6228 ^l^s. cjLui£LI! i_di3 j&^s- •iJd)l>^"j cr^-"J 
i ( l I" ^Jl SLaLUs^Lij (3) JjjljJI j la j| i(J-«-£ c. . ..'ijl jjJ-2j <.,,„->.) 

jj-a SjLiI! Jj-S OuLjlj! JLS ^Jj-i-l CjLui^ ijJLijt O-il^ i4_uiSLI! 

(1800-1500) 5 y.~\\ JMi. ^hU-itl Su^j^al <j^s c-j^itl i_utjJ! * 

. i ^ r _i_A!i tjJjLa ^j^ji-a 810 jJ^Ljlj 

.^j-a]} ^j^-tla 700 ^1 j-a-i j J-23j iSjILill 

iLujlj/^l SjLiJI JjJC^i^ 1800-1500 jru Lo ajl^\ J>U- 4J| OjlilJ! (>0j 
I i<ilr I jlj . j ilO i-iljLa (j^jll 10,4 ^1 J^^Sj jJI (j-a 1 Jji^ij dlLti 



so 



( 2) ^ Jjj* 

3jjl^>s!l aJu-I jJi j 3JljfS£-l J >i£ll lis- y J*^ 
(1800 - 1550) 





; -ill 


3 *'tl 21 . ill 


378,4 


1555 - 1545 




208,8 
998,8 


1570 - 1556 
1600 - 1571 




2464,0 


1700 - 1601 




1232,0 


1800 - 1701 




5282,0 


1800 - 1545 




220,0 


1630 - 1533 




1628,0 


1770 - 1631 




572,0 


1800 - 1771 




2420,0 


1800 - 1533 




17,64 


1540 - 1522 




26,60 


1550- 1541 




132,0 


1570 - 1551 




308,0 


1587 - 1571 




1980,0 


1690 - 1588 




1210,0 


1730 - 1691 




4598,0 


1800 - 1731 




8272,24 


1800 - 1522 





Source : Ernst Kaemmel. Finanzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 230. 
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i oJi cjIj-jjlShJ! tjL^ 4 ijr j-A!i t_djl_o tj^^ ' j ■"■•<- jj-u^sL^JI 

<— a 1 i .i 'il jJa (jj1_j^Li 3 "i i .i ^l^s.) Jj i^ijJI I jut <j-a '/.60 jl ^1 (jj! j j uiJ 

IjJaj i4LvjJ.I « jut OuJls. CjljjtVitl ^«JL«_a JU-aj_i (j! (O-^-U <j-aj 

.(^ILtll JiiiJI j»Lkil 3j,„;1Li j? <(i_dl,liT 3 MVia <j£j joJ j^-UI) 
( _ ;r i 4_j-cl_ta-3'iM SjjjLl! 'Laji Cjj a J < »l 3jl_2JI J jti^ ^ Ll3 

i_£JlJI j-a^l '£i>" O^-*-" w 1 j'j-V^ cr^'j^' UsJ-^H" ' H t, 

julJJ 1. 1 j i ii _i « LaJJI j £_<-uaiJI ^ ja jls dJ! juT jjjll . (38) (jjJ.1 
j-ajj jLsljJI 3jL*-UI 3^j^ jLajjl jllLj/I i^jJI JjLiJI il .^"al 
i_utjdl (J^Jlj 3->Lj)j 3j^IjJL>JI L-SjjiSD! 3£j^. jj-i^ .^j^JI 0 <l , ,itl ^bu^l 

uLal UiJ La_llj a ( n^-a JjsLiij _}j^?e_a SjLstHl! JjfcJ i^j-ifoJI ^1 ( nj ^ , >. A 1 1 j 

.jj^J^^II 3x.LJIj 3jo t ,jl jjj/VI al tx\ (jjJ.Li 3jjL*i!I j^lj_tl c^ls-j . j<ulj 
(jL^ (^hJI 3_Li_«jLll ^1 1 n tl 3Jjl_La» (^JL. 1 ■ ^- ~ JjLqJI v^jLlUx. >?■->■ y^\$ 
lJljjJI (jl^ (j! jjjj (39) till jiT ^LjjjVI 3 jjjui J2JJI 4iK J-»r>o L^jLSLoLi 

3_ljjII ir.Tj ir->f i3_bjll (ji^ jJajj^j (^jJI jj* ^ tajaVI jLAJjl JJ'^"* cr^ 
3jjl£jo.VI ^<ukjL«jj/lj jL*jJI cltalm Jjljj (Jj>-^J Cr^ J ' ""' Cr^' Cr* 

dJj_m 5 Jul 1 11 a J » a jj 1 I j j a ^^j^JI ^LuVI j^jjj i(_gjLajJI ja^J Llo~ I j 

. jytpil (jjjb^l jULiii! ^Ij^Vl j 
4 i jiit l -^J^:*- 0 ji» '•L53i9- tu (J^ J>2j La^j 

USLx-a >Jli Li JL2J .(jljjtjjJil Cj Lc j_i j_uJu (Jj-a-i ijl uu iVI 4jljj/Ij 2j vl . ^.".al 
a\ uAj £±lu SLj^l j^i (^3 J'la'll (j-ILJI J< iDL V tSjjiJI j^JJ ^aJaJI 

tiJjjl ji^ .«(40) 3jjLil!l j^j-^JI <jS »t| J-'- a -y lP^-",? (<u^-« i"i_i Jj 

SjLalUI CjLlLoX. j-^ du^Si (_^lll <LaJe-LtaJI t_)L»j^5lj jLjtlll 

Lg-flg (j n J^j II (JjjJLl sLUiillj (_utjJI (_ ijjj-'-^' JjAj ^a 4li3l£wlll 



J2 



( 3 ) - l* 3 J Jj-^ 

1800 - 1500^ 









100 


1521 - 1500 




80 


1547 - 1522 




1523 


1700 - 1548 




300 


1800 - 1700 




230 


1600 - 1534 




450 


1700 - 1600 




370 


1800 - 1700 




200 


1600 - 1537 




680 


1700 - 1600 




780 


1800 - 1700 




130 


1600 - 1500 




100 


1700 - 1600 




240 


1800 - 1700 




150 


1720 - 1701 




490 


1740 - 1721 




816 


1760 - 1741 




580 


1780 - 1761 




380 


1800 - 1781 




6228 







Source : Ernst Kaemmel. Finanzgeschichte. Verlag Die Wirtschaft, 
Berlin 1966, S. 232. 
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jjsJj <jj ^LjjVI dJJj (j! I J^jJil i4_l3|jJL>JI i_3jjiuSLII CjI jUr 

yUr. jJJi VI iijLaj (jJ Ijlaj . L^il i 3jL*HJI i hjj VI jjI£juj 

'"■ <Laa«J JLSj (41) .^LLiVI i_j_lJL<j/I j_jj2a3j sLs-^UIj JijjiiJI joJLkJ 3jLjJL>- 

jJiLSLijj Jq (_gjLaJ<JI (JLU (j-ulj ^lj (jj^II '"'I '"tl (jjla (JjtAJLi 

d"i r Q J it» ^J ^J fl^J '9 M (j_alilll^ 
d "j ' " <^ > «-' <-^^9j Cr^' Jj^-" (jr^ c^' J> ^' 'j* call (jlf J 
j_a-i jj_a ) ua CJ 4_L>.j_tl lLLLj ( _ ;r ^ OuJLs. (jyJ-ll t— 1 I^j—jJljJ I jojtl O-il^J 
Jl-«_! (_p3jj_2.II w I c Ljj-II jl SjLjLoJI JJJ-JJ ( _ T jfc (_Jjl_*-JI (JLLI (j-ulj 3_jo. 
JJ J "J '(42) (j-aJt^ 3_>j_».j 4-i-LujI"i 1 n"jj-jJI I (j^-II 4jjlS*JI olj_jj_uJI 

i3 Jjl < V» 1 1 CjI_l1*c. ( _ ;r 3 ^—uoillj iCjL—ojjjJIj <L»aI 1 ill i_jl_j_dJlj i_J_o— x!l 
*lj_aVI jl SJjjJI (jislj—Lal 3jj_ua Cjjl_*_il (jH-JI 4_al_«JI (_p3jj_2JI jj j taj 
CjIjLlLoI (_y^£- Jj 1 a — 1 1 (J-iLiLa (jjiil 1 n (j^s « LticVI jL*_tl (jjs jrLic I ta^VI 
i^jL^tHJI (JLU Ij ^c^Ijj j_4-i jj-* 3 jJL t_.ti^c (J-al jjlII a JJt J^-S • (43)4_Ll*_o 
^1 J-ir~ 1 ill (j-i^. ' ^1 *' " JJ jk* tl CjIJj _ 3 -JI 4-ujjJLII JjjJI i." 1 '^j— >. lJ^j 

3 j 1 ill j 1 .1 tl Lg-jjJa jo-cjj <MLU Ltjjljjs S-^Ljj-I liilij .^gjLs-UI JUI (j-ulj 

Li. 

4^j_Zuj i4jjLL2jjjJI 4j^j_«iJI JU4JI 3£j_<I/ iLLlJj 4Jilol (j-oj .3JjjiJ j»J-<-"J 
Jti^JI 4^j_»ij ijjjj.aLm jL*jJI 3^.Lij>.j i^j^j'C t iij-a 4^j_»I/j icLujjJI J-14JI 
4_j (jl j~ 1 V IjjJ CjKj uJI tfjut Ojjl! Ji^j . jJI i4j Jiitj^JI uJI 
3 u-oljJLtl j Jj| jVl jL==jJI LktjlJ A3 (jl^^jlll 43j^aJI j i_»jitl cljLi*c. JU^I 

5j ta j ■ "tl j»ISL>.l j^yfl 1 j 1 ulj .4_lsIjJL>JI 1— aj uiSU I cjLJL^c (jLiI SjLajJIj 

. I j"j Laj 1 ■■ O^o 04Jl3j ct^' (3*°Lm (jr^ '^JLujJjSLII 
j_«_Lj (j! (jl j I ^~'J CjV-sLlU j^ 2 - 1 ^L^jlj 4_ij>.jLiiJI SjLajJI j^-i (jl^J 

^LuVI I jut (jlSj .j-jj i^i~H Ltal^ LUaiLa j^jj Lij ^j^JI ^tli.ntl ^LiiVI 

^ 1 11L1 i-Sj-C La jLUI jajJ w U , ,jtl j j . ^. » 1 1 3_j£.LLa^VI 4is.jJ.I J!>Li. 
(J_A| ^ 0 se * (jL^ (^^j-iL^j (j 0 J la *" (J*C mi J-Aj .«4_iaj->JI t_iijl jlaJI ^Ui_i)) 
^^.3 Lj_aJ_ij IjJ-i -.Ik* tl I JUt C_i-«J Jl^j .ja^JjijjI/ p la 'jj SjLs.ljJI 3j3j_>JI 



J^ »" i ill (j-o (j1_<j3j^>J I 4jLsj>. (ji^. J-«-C La^ .i_ujJGJIj 4acLLLaJI SjLaijJI 

cjL*HiL! ^Lol (jjj i uxll (j^ 2 - 1 ^j. ' "j" o ^1 1 ' '*'.' I &l UaVI JL>.j ^i"i-vj 
^UaU 2ujl£o^V! 3._. ,Utl ^| jlu ,(44)L^>.jli.j cjLlLLUI Jklj ^j^JI 

' a flj C^jL£ i ( _ ;r ij_>J! ^LLi^l 3_Jjlj_a -^5^ (j-o 4j Laj i_ojl^iaJI 

(j\j -> I ' ' 1 1 dJJLlfli . ( _ ;r 3j_r»J! ^LuVI oU Lali a ^Lal SjJlc 

I JLA ^ « 1 1 (jl w «-j-t-laJ I (j_a (J^ ^j-* * <— ^51 ^JaJi ^Uiajj jL^jJI d 2 tla 

^a-fliJJLalj (j1_L3j_>JI &l * < ^ 1 1 j_a 3j_<I/Lua JjaLtlULl jLxjJI aLSj <*l la-Ill 
JUjJ.1 ^bu^ (_£jj|j-UaJI jg^^ fl" i .il (Jj_9-4jj j»Lr»J! jljll *lj-<SJ I ta U JLtl 

0 «L nil ^LiV' £>t I j^La>j .j-jj i^i~lt 4LL2JI 4<m^iU oL*iitl ^ 

Cj j ^Llx LllL^Iu iAj J) m n a ' tita (^j^, ^ Lu-JjjL-oj! 

AJ 1 ♦ a j J c J Jj j se rt Llil^j-uil ^"Ll ^ 1 ' «a I tcill^j-uiXl J-^3 (J"° Ldi-m 3_}jL^s_a 

J*s mm LiljLj (jl^ 4l>.j_U ajjt (_yi>- i nil ^Loj^M (jSLJ jjU'tl I j_aj J . a gj 

jLstll! Ji-jGj joJj . SjLxjU 4juLj 2 c I 1 1 all . mJjLxjJI JLl! (jjjljj j_<I/L^a 

(jl «L<jijjJ,l i>jLfl> i." i J ilO J^J .(^jLrtlll JU! (j-ulj ^Jl i^ia ^Jj-^- (jH^' 
i 4_ i _ u j_ij (j_il_»_a (j-a 4£LLa-i Lij^ JlLaHj La-il « ioj-uJ I jj-a t- it mi Sjijilll al o c 

(j.lja.j (jl 5Jjj_L! (_gjL*HJI (jlj_J,l (jLa iS^jiiJ! o jut t; ^L! 4jlj 

jaJiLnjj (jiajLil! ! JLfli (jlj (cj! JjI ^11 (jjs j-j^I ."ilj \l , ^.tl (jjSj (jl (_gl) I i ajl a 
(jL^j .j-jj .^"i ILj 3 I i"i 1*11 II 3_, vl ,^-,aVI 2 U ,1 jV| djjjjl Cut- mi LaK 
2j \l , ^."al Aja j (Jix-i (jK i nit 3j_uSLII jl J^.^/1 (jl (jjjjjju (j^i^l^j-Jil 

^jjami J(3-*--^ (j^-aj^-II ^^-c>JLl (_^u^_j_>JI J_a-l i4_o*Lj (j_a i( jr 4a 2 , 
i(_fjj>. I 'Lp-Lj (j-a '(j^J • jL»jJI j-^. mJjjSLII Cj Ljj^Ja Ijjjs V I (jjjSjj , d Al",-^. 1 1 
j . (45)jjJU^aliI SJjLUI jJLaJI ^LiLi JUtli^U Sj-lS^II SJLajJI jJU^a 
(^jLap-j^II £jliaJI 4jlr i_JJb 3_jLi^j_Ll,| S^jjJ,! j£La (jl^ JLaJ 1 JU. mj! 
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3jljju>. Sj_aLIi i_*J 1 juT >3jJa Jja^/I j^LlJI ^Ir I j" * -i j a (_p3j.il 

\jJt f_y£ jjV (JjjJlj^I J (JjJLj (j La i ujjl jj-uajj I j^AI 4 j i n "r T Lj <LaL& Sji^j 
4_jj^Lojl1I t JLua ^^c-I Jl>. Ij-JJ-a I vuju a- 1 vllij Cj»L>. 4jAjIuL^j-U (jt» '.J^.! ' 
Lg-Lta. La I JJtj . ( _ t jj/LujJI \l . ^."aVI Jjlioj ^^a 4 j"i i nj^Jl 5j Laj mil cQLijj 
4 j i ill j i nil i_aj|jiaJI jjLajj (jl LgJ ^ m nj ^ | j a~i i i i a }Luji jJjJ 

2 j 'I i ali 3 VI CjLlSI Laj>.VI J— (Jj' t^-iL^J • •• L_3LJaj| _yJ.II 

,«(46) 4j£I j^iVI ^1 ,jVJI 4_j^ 
<_>LJ I uiaLS 4_JjiL^j_(II 5ia.jJ.I Cjjfli'ii JtJia i^yiLoJI ^^ic Lai 

^-LajjVlj jUtxIl jj^. j«jmi Jj^- 3_uio.^j .^".11 3_ujjj^/l JjjJI 

.4jjLu3 ( Sj_>^>. ^ _ *_ 1 OJJL>.J tdllj <i ***< i n U _yi£. _**< ( nVI {j*a JUjX! 

(jV SJLit^ul dJLut ouL^ i2_l2j^3J ^ (jiiLUI (jjs jjiSLI! ^JLc L^^Lu^V 

(jLcj^j/ j! .4_i2j^aVI ljr iSa\j^\ ( - _ r Lc. 4j<jj/IjJI 4jJL_joJaSL!l LgHi-a-Lfcl ■ la flj >■ i 
i_><_ljL«JL«JI) 0^ 1 " J-^^ =c ^" j_J LJiJij— j_It Sjja ' " ■ A » 1 *-> La 

. I _**' * 0 J & j_a (j_a j_u£LJ1 '"'j ■ ■■-»- ^ . (_>n i n J^JI aj-lL>oVI t_J-\_).jLlJ ^_}J1 
t Mill _L^.Ijj^JI __jjl 4_-2__^aV 4-ujJlJI (Js-IjjjJI _ys _jjjJL*jj^JI -SjJaj 

L£ 

(jj-SJI ^5 <Lq-uU jj^_jlL1 jjL^tlu C-i-o- i^Liuj-jJI ^jlSLi-o ^jlc 3JLUs - I 

■ j "\C ^_yj^\ 1 nil 

.5_uj^>JI dJjL«J,l ^ (>uL>J.I (jK 1 ..II j (3A>JI t^ic (OJ*jL«j£.l -2 
. 1580 j^Lc _jLuj/^/I 5j Laj ■ ■■ c^u j<ukj^Li ■ Lsj S i ■■ -3 
t JLijj^Jl c - r JL^ ^jjj^' Jj-^' " 4 
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f^Lla £^0 L-o ao.aj .j t3 i iHrut l (jjU^ill 
^\ L£jj_al (j-a (_L2j I 660- I 503 4Ju-u» (j-U La SjUflJI ( _ ;r 3 4j| (j^-JJJ Cj!j_jJ-3jJI 

■ -■ 5 Ja juaj .«(47) 5 Att ^ ^ 17000 j c-^jdl <j^ LiL 181 4-xLx.S,! 
o us o_o~ i(_)-aJL>J! ^jjii! I 4;il-ujL£j_<JJ j i nil LuLuj/l 

Lgjjj^j (jl LgXa I 'I Sic I i J^LJ! (j_a d . a Atlj (_, ft jtl ' . aj £_La ( _ ;r Lc 2Jj j_J| 

2 "jl -^tl (>ul jil! diljJ o-uj/j . I fl/q 3 i njii;ll ^jUI! jjj^j .slj I iK jbjj 

La L*£ 

4_j_uLu_oJ! * ' 4~*~JL) ^ £-^a-> (jr^ c^^-3-4 (J^>* (j - * 

4j_Lc (jL£ La t_al n^ii *l-*Jj! jl 3j^1j jL«-m VI i La i "j" a (jL£ 1601 4_u-u 

^ iij^. ^jJ! jujlAJ! ^L33jVI I jut (jl ^I^JIj .(48) 1 5 10- 1 501 SjJLiJ! 

I di! j . cUlj-ii^ (j^s jJjJI (_p=>>£. (j^Lc fjla La i. , j , m I 

^Jl LULAjj-i^sM (jK i.illj-^aLl^. 

CjIj n » " i ii U ^1 1 nil (jjs 3j_u£ CjLui^ jjJU-ajJ 4j*_ujj i JU J->JI joJL»JI 

L-J-taJI Lx^jf tiili ' «1 < ajj -«( 49 ) 1 J ' " A "' ^L3^ ^lU'm' V ^1 

^UC.J (_jJI iSjLJu^l jJlJJOJ ! j_A ■ Sjijj" I ii W 2 j" ■ us\ jJLcail t;r L>J,l 

t_utjJ! (jl V! i3_uL^y! SJjjJI LglaxLa (>ulj2Jlj cjUIjl>.VI S^jIj^ 

duL^ L^j^/ iC_uj-^jJI ^JjjJa (j^, <Lcj^ uiXI c_i_jJL_o^Li Lai L^_La ( i n**i \ I JLi 

(— ufc jJI (jj^Lc iil ^r"i i nVLl 3^ uuj \ 3j-aX. (^y^ «U| La^ j 1 < a3 La-a J-*^' 4jL5~* ' 
j<utjLaIlcl jljj 2 c I * i a 1 1 j 3_c!jjj| (jl_u-u^l J n it! i JljJl>JI j«JL»J! 2 .'^Atlj 
Cj Jl3^j i4_uLuj/^/I 4jj^Ja Ijjjs^ ! olajejl La (jLcj-u Luk (j^a . . £jL>JI (_y^Lc 
LjiJj^j I JLJoj* Cj! jJLlJ i JJL>JI (j^ i n'^mi l_ j»Lal L^3lj ml i ii a (j_a j_uSLII 
Cjj^c-CJ .4_i_lj_L>JI LSLjj_al ( _ ;r 3 CjIj ml i nU (^LaI 3jjj ^Lalj i LuLLajjjJ 

jo_al_<j/j ^ ' " '"II ^LaLa^J! ^Lal >j i ■ aJI 2^j_>J| 4SjJaj Lg_LLm 
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. Ljjlj m" i n a 

I_jI_2_j ■ ■■ * al (_,-l-C. Ij ^ _il . .. * (j-jjjt SJjjjJI jLjs-I Ij_cJj_& c^jL^j 

*l_Ll j«_g-3aj3 (J^ii- (j-a liDj QajJ-Ja^JI ^1 U" i .il JL3a . JLjJL>JI 

j»Lc t_gj Llj-^JI Jj ta i u VI jJLS JlSj .3JLl21I! 3JjjuJI CjII) i nil (j ri 1 .ill 

j_a_i 1— «-*J La^ . jLaj l—flJl I 63 Lg-jJ-C J-a-*^ d ijii 1 11 l_iJl I 6 ^^1 J^e-J I 650 

4_3j»_j_i-a_JI (j^-t^ Ijillo-A ijr 3 1 - >jj Lajj .^_A_}ajij dtJ>o dtL>.^j 1 * rt 1jijj>.Lj 
j£b*l jJ! I 609 ^Lc SJ j jU J-iLlJI j"maf tilil (j^b^ iSaJUl JUcVl j 
jft-j-laJ "' J j j 1 n (j-Sj . 4-^>.jL>JI Cj^LaL*_U 4jj 1 h"j ( _ ;r J-L>.Vl 1 3j 1 a 1 I JLaX.1 
uJI J i<jtl ~<&jZj I J-cJa-tfc i." 1 1 11 1 iil3 jLcJl ^jLajJ! jl>«-!l CjLjlaX. 

lIiU t~ (jajJtll^J! jLxllJI (jjijLa JlSj • 3j "'^ ^J-^J '^J^' 1 *j M 4^j-<ia 
. J-^-*^-^ liJJj *ljij tj-a I j^^^j 4-ul 1 1 nVI C)1^ a »**t 1 n U £-a c_ijj»$jJ1 
jox. Jj 4 T iLuj^j_La cL<j/Luj/ I jil! jjt gj 'I J-ai cLuLijj/VI 3Jj jJI (j n's f (ji^-J 
CjLcLu^iJ! (_g jJb 4ji LULL 1 .slj j~i 1 11VI (jlr Sjjjui/ I -Sajja g- 1 '-~ ^«Jj . 2 c I * ■ all 
SjjjiJI jc^ej>. jj-* (S-Cj-JLi (l>^4i * ^"'J-^**' ' " -^3-^ J ' ' ' jLju 5^ 1 ) * agjl 
L^3jL>o jj-aj L^jI^ a «**( i n a jj-a ^-iJuJo^JI 4jj^ais 1j-4_a^? 1 I (f< 2 5 a. ^^^-11 4ljl_$J1 
<l j 1 11 ~ ' •■ a ^ HI j»Lal i_a_a3 (jl g- tali 1 ■■" j«J L^jl VI jUtill 

^^j.^-Ltl LaL* IjJ-i 1 11 JJi^. C^jaJj . 4_uLIaj^jJlj 

. CjIj a»" 1 11 U (ji^. (jjibLuJIj plj LaJI 4_lL>. cJL>.J La ^Lzj 1 n'^ 1 LuuJj^ Lai 
La-Uslj Li-g,l i ii-ij LjjLso IjLajij! '"« ) ^ ui j ui c (jji^LcoJI (J^*"J 
(^yi^. »^ j" 1 nVI j 4j^x_JI SjLjtll! , Lsj la a. ^LaHa! Sj-aLm LtJ^Lcu 
^OjU-ajj-ill n a » \1 La^ . Lu_oIj cLljjj-^Ij J_)JL>J1 ^qJLjlJI ^5 ^-ualj^/l {jja 
iZs\£j-uJ\ OjjlI JlSj . lSLjj_alj Ljjjl ^1 < j 'j 1 5 jj I jjl^ dri 1 -^' SjLso 

i(l 664) 4-t2j Mill J1J4JI 4^j-i JiLa ii_dl jLil ojaSi (^1 4jjI£Jo-VI 

(.-. j < 1 L*j_lcj i ( 1 670) 3j ui II j Jl a uJI i ( 1 664) 3_ljjJL!I jLL^JI 

<LLu (jj^J * a ' " lt^ - jAi^' 1 itc j 4jjL>>j IjIjJi 

ij-it>$ joJI_«JI ^Litoi 1 ^hA. * i_^oj>,j d Lta 1 11 <_aVT ti nmv Lcujj_oJ jjL^ 1730 
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LajLlIcLj tLc.Lli.all ^j-r i _^ r Lc <l J ' " 'J-aJI 5_iJ_Co LS^ ^>_iJL I cU^/lj i ntl CjJUucI JISj 
(JjjLjj/I w I cj t_u& jJI (j-o J^LJI SjLjjJ 4 i "j'lj-Il Jjj i nil 

SjLc Cjj J-i^s j_uJj£ (jt^J- (50) «jj>-LjJ! w S-lSaII i_dj^>J,l 

CjLjLc'^! (j_a j—lTlSLII I gJeJLaj d j i ii ij-aJI 2 I * < ^»tl jJ CjUIjj>.Ij ^3 

^1 1 4jSLia djLcLiuo oLijLa SjjjJI oii-jGj . (51) .oljUlaVI j 2_jLuJI ^ 

w 2 i J (jj^>- «Lj-j1jJlJI CjLjtHlLI jl ♦ < nl ^ ■ gaieJ ^^j^Lc «" ' ( <*>jj>. J .4_jJLi£LI1 
. 5j JLLeaX I 4_u_uJj-iJ! £_L_ajl jl « ( nt £_*2jjJj V ijr Io*j ga ^-»- * rt ^ i a a j^>.Vl 

3_ujjjVI Jjjdlj LuLtajjjj 1 1 (ji-j <-. ' uu i_gjJI c^lj lqJI (jSLI 2 I ' ■ ^»tl 

Jlju (_^ai.^/! ' a * 1 J J II (jjlsLLa (j_o j_uSLII (j1_ujijj_il! jJlsI JL3 (_£jj>.VI 

.sLu^JjjLill t_j^j_>J|j i nil cjIj i i nil t_ijijj>. 

Sj^>.Lj_a ^LujJjSLII (jjtSLuJ! joJLc cdio Jiia i LuLtajjjj I *~n ^-"hi^i 

^1 2 ' a I ' a b se rt ijr 3 d * < ulj S.jj^lslj-a.aj ClJu La ^jLcj-i-u LgJSLl 4^ ijr JoJ! ^* * 

i (52) , U , I ^jj^l j 3e lII (jjs jjljI ^1 jLaj^Li ^^-oIJLj V j-AjoV! 
. U j 1 1 LuLjjj/Jj JL«3j_jJ! JJaLj/l ouL^ (_gjJ! ojajJI 

2JL>.jJ,! ^Jl 3_JL>jVI J^i-JiJ L ^'-' a iH 3-jJLi.ljJI cljlj-jilllj ill! Jo.Vt 

^Lljl I , , ^ iCJ _3j^>J| ^ ■» I i ,i II ^LuVI I j j a jjl^" Jl13 . 2_J^L^j_lI.I 
^jj-oll iJ yS Cjt JU ^jy^ll 4j-j < u VI 4^jj>. Li^ ^ ' *^-' J <Lc I r < r-ij ti a^.^tl 
" Sj^aJI ^LljJ SjLjjj ^LlcVl (^^.Ijjs 3^ aJ Jt^" 1 ^ (j^! ^J- 3 ' ^ 'J uiC (jjjjLuJI 
CjLaHitLi (J I i" i"i^L1 4loL«JI (_gjb^/l j-i^jjj Sj_l«j^iJI 4_icljjJI CjLSLUI j^uijoj 
2_ii^L^j_Ll.l (j .i*Cr ^Ir i3_ul l^jj xJI 2_ji^L^j_Ji.l ^1 i Jjill (jSLxjj 2 I ^.tl 
cUcLu^ill ^1 1 nil £Lij>.jL>JI ^\ jjj/^/I (jLiaj j^uj/jj (j^Lc CjJOw^.1 i4jjLjjj/VI 
t_uL>-^/l JLjjlII TTi i nlj ijjju^ajjl CjLcLu^j ^CJ J^L>. (j-o i(53)4_uLtaj^ ; JI 
2jLsj>.j i«Ljij_r»JI i_ijl^IaJI jaLtu ij^- >LUai!lj (I JLtJjjtj L^uj^ (j-«) Sj^-ll 
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-j-A^o^l j_iLx-i j«Jj • Ljl 4gjj^-L*aII ji! jjJ! (jjs j_uSU! j_jj_2jj 4-JL>JU 2^ I * 1 all 

^j^LjtXI (3^3J^ 5^ a" 1 11 a CjI -iLjj 4_t£. 0**'" 4 ( _^iajL5 ^jL?o ^jlj-ua I 

(Jjj^jlj^ (jr^ <^JJ JLjl^ Cr*"" O J<S '"'^ £ ^>-^-U cA-il J-i! • d ' <u*jj\ 

(>Ji!j^J! .SluLLj^JI 2L>. >U! ^ jJL jjI 1660 j»Lcj 1651 j»Lc 

L$3lj a »" 1 11 a jl LuLIojj_jJ (y>d (_^JI g-i ' (J-S-i f"-^- *— ■ >JJ^ 

( _ ;T i^.j i^l 1 nil OJL^J cLaHitl J^Lil) 4jljLI ji i4_uLLajj_i (j-iL-u ^ji-a (^yl^- V! 

1 4-j 'I La jj j II (j-fl-cuJI O-aLja JL3j . j-JLso^M (j-o ajLa-J! ^I-Jji 4j^ii o' 
CjI jJLij i^-uLtajj-jJ! SjLajJ! j^-i ( _ ;r 3 j-fJ^ 'U 1 - 1 ' J-3JI jJJLi^s Jjlj 

4-i-iLta-ij xllj 4_uLu-u^! CjIj <n" 1 nil ^1 fCglSjJ 4_l2j^sI (j_a (JjjjSjJ! SjLjo 

3^Lkjj_J! 4jjsj_<SJ! j-i^J! 4^><i l'ii mi'i? 1600 ^»Lc . jljjl^JI joJUJ! ^ 

. 4_l3 4-aj>.j V J'C i"m Ljjljyj I ■ i J I J Jii^-J! j(3- c ' (jr^ L> 'jj- 5 3^^uJI 0 

SjbtOJI C.oria (^IJ! 4jSH! iUSjj^Vl KjJJI ojo£i 1972 <yjj 

Jlj! 4^J-<i '* I 690 du-Lu . LSLjj_al Sjj.Jj^! iIjIj a*~mU £-a 

SjLrtlll . 1694 j»Lc I j "1 dJLb (j .1 1 .iLjj .(_gj^tjJI jjl-aLjil JJ>! 

'"»ljjl^**'H aJJb ' 1 jJ^-Aj ^J^"! i 'ijj-ij (J-<-ul^-UJ tJ^^ Cr^ ^' a J» ' \} ' 0 c 

J jm_aj S-JiLUjj^J! 2Ls>>UI K o jlj 1 640- 1 580 La S jJlAJ! J}U- j 

(54) .liluM Sjtjjl 

. LS_jj_alj d J ''JJ a lj I J i ill ( _ ;r ^ SjLjJLC (JjJaLLa jj^. ( _ ;r 3 4_j^.jL>JI LjjjLjo 
ijr 5j . <Ljjl_t_i_u^1 4jj^Ja1j-j_a^1j 4_jJ Liuj-jJ 1 !j-4_a"^ 1 (J(j[J L ^ JU \ ' a J ' a ^ J 

Sj-Ll-l-i ■■ II jjt LuLIaj^jJ (_gjL*jJ!j (_gj^tjJ! ^jj/jjJ! (j-a i_3JL^JI (jl^ 4jIjuJI 

j^!j-aj ' " 1 1 ta 5e a «Lvujl ^1 j_a^/l (^jLi IjJuaX. IlX^Jj <i.(55) j«JL«JI 

CjLLajJ,! ijJLA cJjjo ij-aj-II Jjj- 0 4jT JLjU • JLcl SjjLjo 

3_jjjJa lj_j_a^ I Otjj^li .3_lLs-IjJI L>-j"i li 1 1 2^*^ i JaLaj ^1 JlcIj^JIj 
3_i£_jj_aVl Olj a <" i ,i U j I JJJj_j! (j_a CiK uU (^JLl! (_,JjVl 3 J ^JJ J 11 



AO 



<>,jl m'iISjxoJI 6JL?jjoJI (ji tkjJgjJI ulc99^oJI 



JLIj 

,cii\ j<i«*iiiU tfjuk^o jji^LI! L^j-Ssl^l (1783-1775) SlSLj^V! JMSI^V! 

i Lx^jj^ <_ylc LuLLajjj I '"'j i 'I 'g-J ' "II (jj ' "'II t_)^j>. JUu 4_ji j_lC 

4juj/LJu (jlaLLa ■"' J i a> » JLS i_ijy_>JI dJJj ( _ ;r 3 L-AjL au )l Jiju LuLtajj_i (jl (_yJI 
iA 1 1 ii tj-aJI I J_i£ *. 4-JI g uJI l£_jj_ai SjL^ ( _ ;r 3 i_!j^>JI (J-i3 LgjlSLLix-a Ljjj_2j J jL«j 
CjLaLu-it! Cjfjj *u .«(56) (j j i in i n U j-g-ij j-LLijc-lI! 1 (j-u tLalalX I j < I J-Jj^ls 
Laj . J1I4JI CjI jJLij tfj lo£i VI ,Jj_<iJI _J :5C - 1 ^JJ^ £ L=JJ 4 j< t njUjl LuLLajjj 
4 j i>ij^I 3j£L!l i_aJj» 4_ulj 4jj^Jalj^a! LuLLajj-J (jl^ cr^~ '815 j»Lc Jjs. (jl 
«L>.j_I! (jjj|j_i 'jjlj-o l (jj-i>-*-" S^SLII ' Lcaj ( _ ;r 3 (^yjjjlSLII j^s-JIj I jj£ (j-a 

.(4) ,41, Jjj^J! jJ^I-«(57) LJIj^lj Ju*II ^1 jJL^J! 

.4-JjjJI 4_jJ_2_lJIj 4jjL?tlII CjLja^L«JI £tjjLj «I.}jjj/ 4 x a lis i4-JI q i uf^i! 
Cr^JUJ^' ^-"JiJJ-JI d J 1 1 (jj» . (jl J ( ntl ljufc (^yi 4-iLlLji d_uilj.J (_y3 Ltlja JL3j 
4_j_t.L«JI jj i ii II (_al uu£l (j-a 3_jjL*ljl 4-JI n i .itjJI O-iSLa tiJI jjl Ov (^1 
4oLc£ p ' g^3* <LL>.^j« ^5 4_i£. Lu-£aJ I 4-lII o < "IjJI I**i i n (_yjJI 

4-u^jjVI (jliLlil jjjlajj ' ^JJ^"' (j-a 4jjL*jJI 4-JI n i "lj-ll CuSLa-i n>Jut jjj/jlill 

L-aj^" < nl (_gjJI (^LujJjSLII ^Lnj^l j<uLcj «. L<_ujl (jjj-Ia <j^. jLa-JI j jf 
.. .lul l (jl^^l fLkll jl^ilj j-LoJI j;blll 3 ...MfliTI jjUil ^ jujil ^ 

(jl I i j I r j .^_Uslj J *C mi i jjljiL! 4joI 3_ujijj^/I SjLHI JjJ (^ I jjl** 
C^jL^ ^ (_3_L= L_lX 1 liilj jjjJajj ' <l Lj i "j (jl-4L>.jJLl oJLA J_i£.-L(jt JaJeij 

Ui^oJI^jL^I JUI 

I (j"' a j c SjLjo j_i>.| <LseJa Dj i^ljijJIj (_piillj 4^j_»^JI <Lajlj 4_La ^j^jj LoJ 

«(58) .ij^La 3 tli .1^ (jL^ijVI ^ jUoVI m;I i jujaJI SjUo (^-Aj mm 11 

CjJlS^ 4l>.jJLl tfJL^J 4j*_uj 4j| i a >JI Ij-A ( _ ;r 3 i n ii Vl p-^-ll (j-oj 

XI ^LJI 
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(4) ^jjj^^to 
1869 jilp jp- ylisjjJl Ju j] J^b-^i jyjl ji 





J*>U 
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1 89A 




1 7A^ 




1629 


ji 






1775 




1632 




1826 




1784 




1638 


M i 


1 899 


• i . 


1 785 


•uiUaj jJl 




( 1 ■ Al\ . . a 

1 -UP 1 1 j tAAA 4 


1834 


jU ijjJ j^- 


1788 




1639 




1 81£ 


.1- i - 






1651 
















1839 








1655 








1790 


c~*^^5' ^ — -*S"~ 


1661 
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1791 








1841 








1662 
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(4) ^jjj^-jjti 
1869 fip js- jiLjJi Jy jJ J^-Hi ju.ji ji 



5 jiiil J^U 


5 J>U 


1700 r u jj 


1869-18 


Id 


1815-1700 










1792 


o_j~.aa ^jl* 1670 




1843 


»• 








1846 




1793 




(JuAl) 






1795 








LjjjJlil j-j^r 


1796 






1852 




















1853 








(Jail) jl jy 






1797 








LkJU 


1800 






1856 




1801 






leo6 




1803 






1861 




1806 






1866 




1807 






1867 




1809 






1868 




1810 










1811 








Ij j jI^S 


1814 





Sourc: Michael B. Brown : The Economics of Imperialism, Penguin 
Modern Economcs, 1976, p. 110. 
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aj i ni l Jj jJ! (jjjls 

^3 L^ajLa-"i i ,n iJluL^ ( _ ;r ll! «4jJjjJ! £3 jj! (JjLu/J» ^LilLi Cjj-t^ii-j i cLiaAJ I J 

SjLaJI Jjj J's uu i .1 i_gjJI Ju '^ijJI ,3jjjl>J.! <L^>-jL>JI L^jVjLys 
(j^L^Vl j ^Im^II JU! (j^l jJ j^j! jlJ! ^1 j^D 4_oL$J! j-sL^I jo.! 4-ujijjV! 



T+*ik% 1914-1870 



4_ljJ (_gjJ! jjjJI J^Li. (j-a «LlIL«JI JjjjjJI OiJ^ 
- 1 A'CVI jjJaLLa O-ll j ' tu^J n_gjL*HJ! (JU! (_>"lj 
LSLjj-oIj Lu-ulj 5Ll2j^3Li (jjLulaJI \l , V.aVI j ^1 jjl 

i>J_& ' " I J 5 '■» i3_jjL*1lI! 4-lII <i i nlj-11 tLsel-L^J 

i4_L>-jLr»J! L^liVjLia ( _ ;r 3 L^1ujj>.j I j 1^1 Sj ■ ul (J^LlM 
' i j 1 Cjl_j_La_*J 4_L>.j-U JjLj! * ' ' 

^ i alii j . LjSLiaj dul-? A ■ .j^'tl < oil 4_uio~j 

ia 

(J^l j"i II 4-£j^>. cLjj-Us jolu C^jLiC (_g jJ! ' ■ ■ J I tl J 
Ljj^ ^jj-J ts^l i4l>.j_U a JJt Cjj <i"i < ill JL3j . jJI 
(j-oLiiJI (jj_SJI j^i-ljl (j^i*- ' c ^J^H>'j^-'l Sj_aLIaJI 
A j V jjLUI cLo-^JJ jcJjLxJI I JJt J_ul3 j i?uC 
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i j_jJlj>J! £-^Ci-»-U ^ Lai 4j1L«JI Ji-p-j-ij iJUI jjjjIjJ (^.jIjlJI 

(_gj_2_i a! la ' Jji Qj£L_-ll ^^-j. '^-^ liilllAj d JC I * nail 4_J I a i nlj-11 £-a-o--a 

.i_utjJI 3jLcL-> a I LaJ jjt i j _ s _tLc 
C-jJls- (_---JI CjLJ^U i£jj_-_i J'C i__j jjj i Li-* ajLJu^l ja-j-U (j-o 4ji 
J_La-- cLlcLL^JI a ( "Ij-II Jj^- 1 ' u^- *— J -~--L-_ij (jr^JUJ^' *l uu-l 

^1 U aVI ^ JL-ujVI Jjbo ^-xll ..SajJaJI C-jL£ j uic (j-clf-!! Q>--JI >»-ljt 
i _xj- C_jL£ (jjj i Lljijji Luj-2j (jL-La Jis g l '"' a i n IjJI ^l 
JiT c^l ta aVI (Ji-»-i i—SjijJi i_llu%j 4-a_jie-a -L-_.j_-_iJj 4_bLj_La CjLsjI (^-j. 
j.3 l^j_Ji. I (jl i^jJlJ La-ji5 i LJ ^-Ltajl JlSj (59) . Sjls- ^Ir (_-Jjijjl -)Jj 
jjjco (jSU» . jL*nJI i^jjI (^jL*_l!I JLU (j-u\>J (JjL-> (<^lj-i <*' «i" 

j! J-J V jl .«(60) -LJIamlj-II j>taj <Gl ju (_S-)Jj V JUI (j^ij (O-Jlj-i 
J-3oJ (jr^JI £ *-_ x -'jj-" *JJ--" i d J-- I 1 1 aJ1 (J-a-«JI 3^j- j_sl jjj l-U_> ^j-iaj 

La j_4> (j-cl Ll___1I ^Lu^L! -LaJ^UI j-U-JI -iljJ,lj iSj-UI oj-jj *|j-iJI 

^, „l",tlj j jj-aLUI (j-UjJU! 4jL$j 4_uj|jj^/l SjLaJI JjJ ( _ ;r 3 (JjtAJLi (j---><J 
i. i j ~w 4_j-C.Lu.aJI SjjiUI 4l_-.j_a jljjjV ^Lal^jiJI aJJt (J-s CjjjLj ) 
Cj J-a-uC.1 ((CjIjjZ-SLojjLLI I) -UjJLlII ^ j*" I * • aJI (_pjjll j-o^l (.t- 3 ^J-d^ 

^jj. ^yjj aLa jjJaj -dLL-. d-O-s. i^jJ-jJ! J-Jj-ail j^Jajj . I j->-Lj 

Cj I mi t^JLt-aJLI J-a-t-II jo_u____jj a i a-Se-Ltl CjL_L_s_al Cj_l1jj tgLa_X-B-"i i nil 

j-j| JiSj . 4_L*.Llj'^l oLxLjjlII [Jst sibVl -l^v" -LuLSLal L-UjJ S^sijjj 

( _ ;r £) ^L_j^/I jj. j_i£>jj (jl LafC . 4Iijj>. Ljjjj (J-4J-J! 3« Lo£> Lmj i. hit a Ij-jjLj 

J -» i"i j ^ i ill La-a iJ-a-JI oLiflj (^yfl CjIjjSj -bjJLs. ^1 (^ji Jls-Ij (jlSLa 

oii?j. u »i I,, ii j-iisyi 

(^yj. j_ti-lj jjI ^L_j^>Lt Laa-*. 1 .?! rft-t-a (j-o JaJ->JI J'C i'iII I JLA j j J ta 1 
. JU.I (j-uljj J-a-«JI (J\-i -ill jul J I , ^ t__-p- .^L-j^l CjLs^Lc JJJJ-J 

JJa (_y£) j^>-^l C_jlfC (jl lXjuj . i"i*J ^Lu d * I ( n ^1 J-aJ-JI Sjjj C_Jj-=--)J 
^L-lj JJ_>_) jj_>.^1 (."i 3e i L-.I i4__jLL_JI a LtaJ-l L-ula 3jJ_s=_o t -uljiaJI ^l___j 
-_iL»_Li.lj J-aL-JI ij^j -Lajl i ii U Sjj-j »" i iiVI 4j>.j_>j J-aJ-JI i—Sjij--- (j-J^ 



fl6 



aUoj J-La ^ J_aL«JI jf JUtai .4 T L>.lli'^l 5uUaJLi SlaLSJI 3-LaLvVI 

-<UcL< LaaJI 3j a I'll ^LLaj (J^ii- (j-o-Jaj^eJ _aiaJI 
^a-iij (_gjjLjJ! £-j-ual\ JUJijJ! (J-«-«J! ^LLaj (JJa (jVI ^ .' 1 a ' 
(jL^ (_gjJ_JI I Lai I j j flla (jl jjaljJIj 4-Laa.La a £ l-'J-«-a c La-g-a sljjLi ■ La O-S 
A a aa. Li Ij-LaJ ij»La5U 4jjLt 3j-"i3 i(_g-3L --«"aVI ^jJ^Ltl jJiu ^-^-3 Cr 0 i u^ JL i 
^Lxj^M p ^£ j_a_i jj-a ^ « LLj i^Lu^l ^JjJaJ jj_a 

. J-iLjjJI (0J=^- (jjaj ( jjtLmJ I 

cjji! jj ^1 jjj/V! ^Imj i ntl ^Lnj^M (_5-Lc cjljJa SjLjjJ! 
djLcjjjJ.! j oLal uu^Vlj is ^e-JI qj> j-jj^ Ja^elb (_^J £ L^- j-Ua _oil <_sjij_LaJI 

OtjL£j ■ I i » II 3 J ; k~ 11 JLx-a ^1 O-segJI LaJLtl L$JL*-a (j-a 4 j a U 11 
j*ljLsr"r i ul J-La_u ciJIjoT l_Ll>.^Ja_&_i (^Jl (oi«Jl JjJtl! SjjLJI djLa>L«Jl 

' w 1 ' ea-tJI (J_*ul11 <J^t-a OJo* (jy^ll CjWI (j-* 3 JuJjlII j j J taa i4^^t_a 3aJi£ jL?e_JI 
£^Ij_l>.I Jljlj ta-a. VI i Jiillj Cj^Li^aljll JjL.ua JjLa j» JL2j CjjJL>.j 

^jdl j i^LxiVI (_£a^ ^ (^jjJI j,j U~. 1 1 i" JL3a . 4jJjJjJI liK-mll 

^Lij^M (<i^>- 3JjLt SjLjj ,^c. ,(6 I ) 4_lcLu^iJI 3jj!UI ~ I La ■ -» " 4-lLc (jitaj 
jjjj.1 tiJJjL) S^c-lIj CjLAjj ^-tl LaJLl JJLc SjLjjj I u-oJI (jtl i .ill 
jj^a JlJJLuJLi cH-" «5_L^I JlII (jJaLjlLi)) tiJI jj| i-Sj^. La jl I ;,^tl 

.(JLutJIj g-jl i a 1 1 
jjJajJI I JLA (_Jjjcjs ( _ ;r 3 4jJI SjLJuVI I * 1 J_* Laj 
^Llj'^l CjLa^icj ^Lli^l l^oS CjJLs. (_gjJI jj Laj 1 1 I Jl$J 4j*-Jjj (<s-y ^ j i a I 
(jru i JUI (j-uljj J-«-«JI UJJ Jl i^iiiWI j<u li^p- .Cjcj ^Lsjj/ij jLLal 
(2y0 i tUJj ^"'^ lLb (^jJI ^_a_L>JLI p i 5 )l i^L-o^l Cjljjjt 4_jSLLaj (JLajlII 

i " 'j g-taj9 .(jJI n i "IjJI ^-4-oJ.I ( _ ;r 3 2 xta 1 1 ^Ua^il sUvujjjJI d a i nil (jljJLao 
(jJI a < ,ilj-L! 4jt;Uj (_g jJI 1 1}\ ar j-ii: LIl^ diiaj V ^^lll 3±aL«JI 2 axLaJI 
(j-J J-II (jr^j-ll rt ' "lj-ll d 2 Ja jcj i l^jLl>J Jl_o*^oJI j J LeaJLl till j) ^jt jLul£.L 
iCjWIj j»l_r»JI J)ljll QJIj" '"'Jj i(J-aj(JI 5a^ D_J> : *"Ji w 3 ^^Vl CjljJll Qa£jlaj 
i^Q-^-I gt£^ I a a (j^SLj ^ I < n ^Llu'^ L$jj)j-iJ_]j 4_o*Lu^/l 4_jJ_ajLll (jj j^j'j 
J-^^ w I C Jj l a 1 1 l)-^' Lh* (3' 3-*-"^l (jr^! I JLA ^BJL) (j^_aa^J 



17 



\ n I Vi 1 1 Vn'ill gjjtJI 



jjlc jj ^Lu^M cjIjjI 4jSL1o jjU'tl | i i jlsj . (jSLsjj 

Jal uiill w ^ I * i all JLU (j-ulj =Lutij j i «a I (_g jjl sLiiillj j<u-uL>J! jjjJIj 
i^bjVl (jic Jj-LaaedJ (J^ljjjJ! JLsJ.! <Lcl u-a]| C^JCLj-Lofj .^jL^slaV! 

jjt^"tl ^j-o 4JL>.J-U JutCJ . jl a"(**( ( n^Ll ^_i_u1 ^aJlj ijr J_uLj_u^1 (JL>Jt! 

t ui'i til! jjTj w <- * ~ - — ■ 1 1 jm (jjIjJ LajLi- j L«jLj ^jLa^JI JUI <_>uij <M 
i^jLa^Lc (jlc -l LkUL) LlcLaI*.! j (JUt <j-"b ^Wjj '-itl ^LuV 

SjjjLl! Q-2JL>iJ (j-cl Ll^JI JUI (j-ulj J-#k LaJ_t£. 4jl_l SjLS/^l jJL>>jj 
( _ T IL>.J j ui C (j-aLjJ! (jj_2JI j^i-ljl La SjCLa-U SjHill J^Li- 4-LcLLt^JI 

jj^iaj 4_uj|jj^/! 4-lJLcmj/IjJ! JjjJ! dsljLij -j uic £jj/L<J! (JJ-2JI CjI mi j i h 
3j_l*jJ,I CjL>.L>JI £-a u i"i n"n (_^SLI jLx-JI j-^c I J^** J *aj ...II jjJaLHI ' "J^'j 
Sj-i^sUs (JjjJ! i>J-A *b>-L>. JL»j jolb <Uc.Lu.iaJI 4jJI a i iiljJl jj Laj I 3jUJL>J! 
Li£ i3 i njii 111 (j^mij '"'L^ J.'^J D^'J (_gl Mittj qL>. jJlj j*C i nil ^Ir 

^LbVb.J^ rVM ZL>.L>JI t>jj»> i.-mn"tl Jj i<LJjjjl£^jXI jl\ jLI JL>JI jl^ 
^^Ijj^iJLC) ^uSIoiJI jl^lj^La^iJ^jJj^l j»UJ! jl^il .^Ui^i 

LCjj_o!j <LlSjj^!j Luj/I ijLajJ! La jjJaLLa C^c-ajl dJJjjJ .4jLjLlII 

(jJI n i 'I i Sjill (_Lt.il Oocjsjl '|_g^Li ajSVI (jiajLall (j-a J L^J 

i.~i-r j i^t (2^>. ^j-a i3_j5| jjLl! ^1 , ,,11 j ^L>JI jll JljjjII L«jla q^Sj (_,SLI ^jILoJI 

j^iaj Cj JLaj 4l>. j_U i> JLA (j^J <l » * ■ ^1 1 CjLTtllLLi LaJlaj n i nljjl j^lj-ll 
^rJ-tl J>LJ! j 3-jJl n i uTjJI JjjJ! (jrU 3_a_jLaJI oL9>L«J! 3<jjU ^ Jl>. 
Sjijj" i ii aj 3-j^"i i"ia 4_uj|jJ^/! JjjJ! duL^ (jl JjLiS . (4 ii I -V" a Jjil Vj) i."i 
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) a "1 i ii a (J *C Mil tJl^e-UJ i L^jL^tllL 4_Jtjl_l 4 Lt_uLt_ut ijjjjjl <."i"y i i^t 

<L«-uuXI (jJI o i ^LliVI ■ La t ctv j<uLiI! (jiiaLuJ! i_ i < i uj 4jI » j" i J 

L^LlLi! Jj'C i"i" SjLclj Li&jI a »" i ill j J^LJ! £JL& ^'jjj-^ Cj«L>- Lui (j-a 

(j-uij CjLalLalLa » ijLselu iJ ySLI i4_u_ul_u_aJ1j «LxcLaIo*Vlj 4_o*LliV! 

Oj-it '"' J J "■ 1 I J^Jj . (62)3-jjl a »"i i iiVI j<s-i^l ^J>JLi 4ZLaj_a_0 jlj n" i ill j J UL I 
^\ tt~~°\\ u 1 f jj-ll i n" I 1 3_jjl n <~i i .iVl (_fj_2J! Ig-lj i^i 3_Ls.jJ,l 

Kj-r lij LuLU (JS-a i3JljJl>- 3jjI n »"i i ul jjij-^i Or!- 4 - 1 iCjIj n «" i n U 

«L>-Ljla Cjjlj lil! jbj . Luj/Jjj (jLiLJIj «USLjj_a^/l SjLkILU CjLjVoJIj LJLtajlj 

j (I) 4_l2jI»j (5) ^s-Sj JjJlj>J! UJ ( _ ? _Laji ; jj .4JLl>JU ( _ 3 -UsIjVIj olj n»"i i nil 

<J^Lj>. 3-jjl a ***( t nVI <JjjJ! (j-U ^JLjlJI J^Ial-La ^_u_a23 4jljj-*_o 3j^_t-£3 (( )) 

. 1914-1876 jru U BjOAJ! 

I i n Ir La I jl L^ftjca. (_£J-a 3_3jj_aj 3_jjl a »" i nVl 3j_&LtiJ! j i a> (jSLa-ij 

2uia}JI 5U^;tl , 1914 j»Lc (jJjVl 2uiL»JI t_j j^»J! ^VjuI 3-ui^. ^^l*. <bf 

l_Lo ^^,.3 CjIj a»"i i ii U *L>.Lcuj3 iJIuL^ it_ukjj! SJlcLs L&Jjlj CjjL^jl (jylll 

i ntl 4jjLajLL*_uV1 jJI fiLcj^-o i^_jj-o J-*- 0 ^^J^ lJ5tJ^-° Cr^^ 
jJLaj (j-J-I! 3jj_«J(Ji.! £Ls-Li^a ^Ljja-J ,j-a '/50 j^lj^s- J-5L»J (^-Aj .(Jj-jSD! 
<L>.1 i n c lIL! j (jj-JJ LLa-uai * ^J^ 3 J"*-* tJL^ri-^ 3 133,9 4jr J1 

lO * ' ^ 4_jJl_*3_j_utj-J1 JjJlJI ^ se J (jj-^-II CjI^ o***i i ntl <LjjIuJ CjI^ ^jlluiXI 

.'/67 (^Jl 3 j i alii ajjt, ir.»ii"jV (jJI iljJjjjtj JLiuj^I!) 

aLtaJ H j^)— t4-j-ci t-t^ajl Sj^jJI d 1 vj- a Jjlj I J^j i "jj jl t uVI 

ijr IL>.j j c (j-*^- ^ Ll>^^ J^^j' tl^ -1 S^HAl! ijr 5 1 * . ^tl ^^Jl o t ,i IjJI 
i.°-iT j") tji jj* ijjJj^l 4j*.jjJ! ^ il-u-L»J La (jl .(^J^l 3jIL«JI t_J>jJI ^Vjjl 

J>Li. «UjLcj OljUj/jI (^jJI (j-IjJ-II J-2-iJI ^Ltoj j>j o^sla 3Ja>L«JI ^ 

.4jljLl!I j^LJIj CjIj ml i ii U oLijilj CjIj ml i u a II lLIJj ( _ ;r 3 O-a-i (^jJI 
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(5) - ^ij JjOe 
(1914 - 1876) i_jsJLSi ad*\S 3 ys jUjci^ ^aJJi j^Ji 



1900 - 1876 5 jiiil J>u iji^-M J_,jJi ii*Ji jtiL. r _^i; (!) 



5iL jjl jlJJL* 






5SU-.ll 


1900 


1876 


79,6 + 


90,4 


10,8 


5JL i] 


42,1 + 


98,9 


56,8 




5,1 + 


56,6 


51,5 


Vj\ 




100,0 


100,0 




0,3 - 


27,2 


27,5 





1914-1876 SjUii 







SjjUjc^VI JjjJi 


1914 




1876 












393,5 


33,5 


251,9 


22,2 




33,2 


17,4 


15,9 


170,0 




55,5 


10,6 


6,0 


0,9 




9,7 


0,3 






giii 


19,2 


0,3 





























Source : Autorenkollertiv :Der Zerfall des kolonialsystems unddie Aufschwung 
dws nationalen Nefreiungsbewegung, Kleines Nachchlagewerk, Dietz Verlag, 
Berlin, s. 12. 
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i aljelll £tjjLj ^jjS 4_aLgJI CjLJVI (_£JL>.I LuIj (j-d^ 

:l£riU f $ MAUI dMli ^mAU 

sbLaJ ^yjj jJa (1870-1914) Gold Standard Sji^La aLtaj <jl pjLj 

(^jJI 2_JVLi joij (jl LajJI I ^ LcJ JLiil! (jja <tj? i JLjjlj Juof jiia 

(^^jjlj-^j ((jiijLflJI j? jjtuJt) J>Lli.V! 5ljJL«I allaill La>3jj jl£ 

4j^jj Laj a Lta.ll I I JL& (j-a S 'I flj ■ "It (j^jj jJ! j jjaJI 4-a_uLJ Ij-laj iCjLc ^3 jJJ 
' *J ' a ^ OJlj > (J** g **' j U J «(J** * ) 2 * ]\ B jj_a jj JJjlI 2_i_}jj CjLjj^J jj-* 

(2>c (iujijJ! (jjdjjj La-Lo. (jj3^l Lajlj p^J ^ J ^i>^- 3 cr lL 3 •(_>.' 

oJ_Aj 4-flJ_3eJjJl I J^LjJLj i 3 >_uaJ I j t i nj CjLcj-3J_I.I (jlj—us 2_aji bl , '-~' a 
SjJLill J}L>. 4-<JjjJI 4jJi2JJI iZj}LaL«-aU <Lufclj J>»-£> (^-Ij J ~r i n" iTjbj^jJI 
2_ijJljJ Laj^Laj 

dJJt (^3 I JLnj-a <4-2j>L 3 u^j (j^ (j-lbJ! (jJI a i nljJI laill jjjJJ! <J j£ 

i^jj (JjLljj 4laLLa 4-iisjjLlI! <LxSaJ I ^1 bj-tij Ijl LuSH .SjHill 

id ^ j < ufl ^ qAk^a Cjbj^j -^J^*- 0 bj-La d * I U J^-JI (j-aiej La (jl LJ (jl-JjJ 
i(63) J^bJI aJLA jl a »" i ill L^-l3 j<u SjHill i_dJj ^ <LlSj>JI (j n'C <" L$jV 

cUjjIijj 4j 'I i L$3bl£La!j Ltjijljj. p la 1 1 1 i . ■ j ill CjLlLiC. JLcIj^ « LujIj 

i>J_A (^j-3 A JJ La_j^ ' alselll »^ i"i t (^^3 JJ^I t^ 1 ^ ^ -4-<3 * La^_4-i CjIjI i n a 

JjVl J< mi 11 ,i_cji>jJI 3jlc:LsJ 2 i in'ij JLCif 2q>Lj jjjLlII jlsj 

jlj^^U jjjSjJ i^L»3 JjIjGj Cr^' Cr* d-JjjkjJI Cj^LaJtll (jjSij La-Lp- j fl 
dljl 1 1 ii 1 1 (Jjor»o jl_j_>JI ^jlLa-a p^J tja^-i it— ukjJI j J < oj i il < n ^Jj^>* 
(ja^LjJ idijLuj/ ^1 4_ujkjJI Cj^LaJtll Jj^JOJ i4_ujkj Cj^L<i£. ^1 4_ujt jjl 
^^j-3 jl 5_iJ_S_j 3j^aa-£5 (_y3 jil^aj_o t<. < fa jJI jl^j" < nlj j * J < 4jjj>. 

Gold spece 3_i_utjJI jjilJI JjIjj SjlcLs «LlLc j I taj J*C uiJI Ijukj . LilSI j . n 
iji-l jJI ^ Jjl jtlj V SjjjkjJ! a^SIll (jL p i n"ij'^ (jjLill JSLAII Lai . Standard 

j * i ntLi j ^1 L^Jja^tjJ j! Jj^sVI lLLu L^ijtA (J^eJ La-ilj 

I JL^J La_tJa i ifrjJI ^yjz 4_jJI ^Jl2j La ^ I J ♦**( i n a ^joSLij i^jajLoJI 

w I ^ lj_^L3 3 j j frjJI dJLjl j i nil ^Ijiel^l J< uJI Ij-ifc ,jn ntl 
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j I J l*3-J 3_jj»j>. jljJs^LJ ^j^SLi ^jt c_^t_i . 4_o*jl_>J1 Cj^LaLatJJ 3_j^ i 11*1 

dljl j i nib i «j '^tl "jjlcLs ^u-uLi J*C i**itl IjLit <-S^C: jJsj .(_utjJ! .slj-uj-ulj 
t_ut jJ! (ji «U3 jLaila iiiJliiJI J'n i**ill ^ La! . Gold Bullion Standard 3 n frj.ll 
■ «j 31jL"l1! 3_LaljjVI 3_<""SjaJI J>a2Il! Jjljilj Jj iji-ljjl ^ Jjljtlj V 

j » i h i d j j it jJI 4_ui>.Vl cjVI jjJ! j-^jjj j I iJuoVI llLu (jl j-^c . Ljjti 

^jLj-" i .."j i Luk j Jj^ciU 3JjLa oj&j cr^' ^ ^h L ^ ;> ■^' cjV!j->J! ajJtj njuta 

^ZLalt* ^jl c-^s-ij . 4_o*jL>J! Cj^LcLjlXI 3jj i n** 
' 3j ' a tl SjLcLa ^ t ..Li J""> ui II I jj i , -V.tlj < "VI 3_jj^sj 

.Gold Exchange Standard 3_i_ufcjJI cjVIjjJL 

3 ii|y*rU Jj jJI 4c jjiJ^a j! jjt SjLii/^l I " i j_> La (jLa iJL>. (jlf 

L^-j-Lc '"'j La j| «3_l«11! Jcl_oj*J» L^cj^aj. SLiLkJ.1 JuS/i duLc JL3 

CjjJsjj/ lii> i 19 14 ^Lc (jIj. (_yJjjJI J-S-cJI ^Ltoj O-aSLa. (^lll l_ut jJI "jjcLa 
« 3 j j j m ^ILlI » jjJlJ j»j-2j • 3j \l , .V.aVlj 3_jjl"Ll1! L^ajajj Lkjijlj^s 
jJlJ>o dJJ*i £-aj . 3jj1 a ♦" i nVI 4_jJ La_i_u I jj 1 I^ojlI 1 cU_a_ujJI Cj I j-L*t**_aJLl 

j<sJ L^j i a^-LoJI jl » i nl i_dJji£j Jj jJI ijjut cjLc^aj-a (jjjlj-a (jl ^1 SjLi/^/l 

L$"*Lca_"3 J-a ( ^>jjl^a CluL^ JL*23 . J^Llu-a -ia^J jj-a i^aLc jj£L***jJ i^jLjLJ (j^** 
4-J1 a t "tjJI Jjj^ i nil 3j-La_u_oX1 j^ljJLl cL>.L>. £_a J~i **■"'» LL LS-tla LuLoJj t 
( j-a JjjJI i>J_A t j-^-aJ * -j (jl i4_ij_*ill1 cLo^LJI jj-* ' ' (*>* .4_lLL*J1 
(j-a iL^3l_Cj^J_a ,^jjlj_a CjJUa_j i_gj_J! Cj^JII J^Ll»-^l tr^ - »^ i'r<n]\ 

LS idjLJT (jjtj .t_utjJI SjicLa Ltjijj ojL^ ^pJI l1jLJ>L) JLujsVI J>Li. 

iJJ j>.jL>J1 J^Lo^VI i n** LuLaJj ^ **_; i *" duL^ i VL>. j^j-u-u 

aJ-ib d I" -»j OcjL^ (_gjJI i ^j./^tlj j^iLUI j-^jll ^oSLajj ii_3jijJiJI aJJt (JJa 
^ S^lj , nil 4jJLSjJI -"'I taJ ■ JJ (jSLj («J i4jIL«JI 5-J1 a i nijJI 3j ' Jj 
d nnt a ^^"i i n a ^-^JJ 4_j_a_Li]1 L_s1 JLAt ^_a ^*^Llj ^jy**-!! CjLt_uLu_uJ1 JLld *** j 

.jjjjjl £JL& * )^ ♦ Ml 

LajLilj t_^ajJI SjicLa L^jic .-»jU'.t ^^Jl oLJVI ojut (jVI dJjjj (^^j 
^ in"" c^jLfs i_i_ikjLll SjlcLS j-^j-Hj Lie j t 3 lil-^'iU j^LJI (jJLc 3 jjl . ..II 
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. <y\-3L*a jLx£. (j-o jJI (j»o ^-^J-*-* ^-2^ 3_i jJLJI 3jL>. ^L^-i^ (j-u 

\l , V.aVI }L*3 3Jjl JlLo 4_ujfcjJ! Jj2JJI (jjSij Jaj'i uu 4j| i ! jbt ^jti 

(Ji-I jJI ^yfl tlj^LaUIl 4jj i n"t u& JLaJlli-u^U Lai ftjJI j^JJ Jj^^lil SllLa 

. t. i ifr jJI j '■ ' ■ -^"j _}Ij-uj_u1 4jj^c_] LljH2_a dilj (jjSLj O' 
pJL«J! JjJ p la » a (_y3 Jaj(j_<lJI <>J-#-> i_xjtjd! SjLcLa Cj^Lu/ L«_Lo~j 
(jSLs-i . d 1j >■ LI Cj^L<jjlI1 (j-u ' Q^-t^aJI j*m CjLuj (j 1 ***<" 3_al_A Sj-la I fciic 
^IIaIu LoLLaj pj i^jVI (jy^* p_JL*J1 L#J j-a ijr HJ1 4_i Jiiiill p La * 1 1 (jl (J^JLl! 

SjLcLa JL>JI 4 Ac (jL^ Laiila jlj i .iVIj CjLAILi i «j .^»tl jU i ill «U3 
I j-gJ 3 in m jJI 5 .-^j ^| ULU <bi tiili . I j-d> ^ .t_utjJI 

j-jIoLj_a j j c jl j-jIoLu: (J*C uj i fit_La_uj-a «LlL>JLI 4J_<jjlJI (jl (Jluilu ^LLajJI 

t_ukjJI 3j^.La (jjU" (_ylll JjjJI (jl idllj i^jJ-o (jLa jJI (j_o jjlx_o 

JulC >< &j L^aJl \Jt-ui ^ JlteILi I J-$Jj . jJI ^-A 4 JL>.lj JaLij-j I gj^l 0 c 1 La '"j" 
3-j-«-£ ^yJI 3JjJ j_L£ 2 I -1 c 3.i^j>.jJi,! i_ut jJI S_ui^ 3 j 1 nil LaxLa jUll 

^^ySLjj-aVI jVjjJI tjL^j i^-*-* ft^n (j-* L-^j-*-* ^3.3 lSJ^-"- 1 (^-*-*) 

•J^j LaJL I 4_j_tjtil L^j-t-aJI jJu-a tjL^ 4jLjjl1I tiJJli jj-a (jj^M I JLA t a ' a * ^jL_uj 
p_i_wl_j j-*_*_uJ! IjLAj .^ri^^)-*! (j^J^J-^ lSJ^ 1 - 41 - 1 1^>"^ I j J ^ ^ a * 

J-' ' 1 ^"j ^Ijj" 1 »l (_y3 3jjl>. dJLut (jl LtUaj . Kjjj JUtll (JjLullJI j! 

Lblj (JIaj 1 1 a 1 1 jji-uj jjLa 4jSLjj_o^/I SjLallil CjLjVjJIj j-i^a-o <j^-J jJI 
^jj^i. IjLs. iljL>. 4_S_i_Ua JjJUs. f^^Js VI l_J Sjj '(_$J*i 1 u U J-i^. 

I j 1 a « j j O^L«j>JI JIjjIjj/I (jl :JjiII IjSLikj -(63) (_tjfcjJI J^i-Jj 

Jtj j" t .il (j-C j-o^l ^ S j a a. ^>^J ^ n-i A jJ I SjLcL9 (Jli (^ 1 (jizjui I 

.i_utjdLi (_ut jJI 
iui^. lil 4jla n_utjdl SjlcLs ^ ojLu/^ylll tXa^AII ^^ic. «Lbj 

(jl_3 iCjIjjIjJIj OIj 'I 1 a II (j1_j J^LClII ^Jjl! 3jc_lu CjLc^3jJ.I (j'j-i- 0 Cr^ 
p se 1 1 j( ^pLiSLiVI CjL^jj>. j^jjJa (j£, cU_oAj ^e-3e-Laj (J^llo^VI I JLA 
(64) . J>Lo.VI Ij^J 3^1^ L>.jjjs- jl Vji-J t_ufcjJI tiJj^>o ^ i. 1 1 1 uli 
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3 Jl^I Lj3 1 c ' J A Cr j'^j" d * Lx£,.} iiAJ!i ^c-Lua ^HJ^ 

L^j1j_}1_u3 jjjC LuLLajj-i (j-* ^-^AjL? ^^3"^ ^^c^uj ij? j>.jL>. (J^-LIl>.V O-l^dj-ju 

Jiia . (jjL?eiJ1 (jIjjII £ J 3* L> * f^j-y 3-^3 * 

^jj-SLi ^^-J-lJjJLi-u^ 1 d_j_L>J1 tj^>£- J < > ^ ( , 1U ^jl Jl>o £-<-*3 ^-11 1 Jul 

- j£j • <a \ \ <L_j_L>JLj LajJLa 4<L_L<j_j ( j r a £^J^ <— i _ ;? -LJjIu_u'^M 4_j_L>Jl (jjJ-C 
(^paj-tJI c-I^LjeIu 1 fcxlc ' -Jlail juljlu L<J-^>- 4_jlL_u CjJ^ej Li^ Lal_4J 

LuLLajj-i ^^jJI g^JJu eaJJ "dju uill jj-a c_ukj_J! »lj ui j ' a * (j-^J^** 1 < u 11 

n_utjj! SJlcLs ^Ir t_gj ■ ^» H (_gJi2Jjl al La-Ill (j^/ ii_ufcjJ! (jlr i ^aj"" 

3Jj! jG_U aj S 111 'Lui^ (Jol S3 ^1 i^jJj (j^ 0 '-"^-'^ Jjo* - 

a a se UJ (jij-2jJI 'Lui^ 2jj la I] I S j La) jl » i n^U ^L«J! mil a a se U "-i^p- 
uL)Jl?c_i L«3-Ll > .j .^cJ! t^Jj* i"i**ttl CjVjjla t^JLLa-JI ^*j>. .iljij-ij ij^>.V! 

cjI jjl^JI jL«jj/I I j j i .I t d ' ^j^j g 1 i— sjjj/ 4_lL>J,I ^1 1 nil j\ju-u\ (jLa di! j 

Lxj5 ijJLJI OJL* (^Ic- (>-*J-2ll l_JJa S^Lj) (j-IJ di!i LS- 5 !^ iSjIUJI jUiuVI j 

(jJI (Jjjij ol jjl ^Jl j>j ^itlll I jut (^i^. j 'I - T t dilju juj^a 1 L^jic 

jl * ( n^U ^LjlJI ^^"i lull j^psLaitj! jl^ t nl 1 4jr II SjLloVI ^ * 1 M dJJ j 
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^J-l-qj jl « ( n^LJ ^LjlI! i nU JJajJ it—iljli^jJIj (J.!* i"i**it1 CjVjjuaj j^j>.V! 

^-j l - J l_L4>J .SjIUJI jLtu/V! £-a <LlL>JU jLl^VI t_JjLZu jl (jJI ^Lfljj>U 

4jj ir-iU 'I LaJI JLjIJjJ Sjfcjjj t ui't JL3 (^jj-jLiJI J}Lo.V! jL£ I jl La! 

(jiajLa CjjJLs. ^>.jjj La J-^J ' L^-La Cj! Jjl^J! ^1 (jjil-LaJLi LuLtajjj ^1 
J}Ljj>.VI I jufc ^-pe i a " 1 3_a«ljJ.I 3_JI jLa i(_gj i^U ^jLrcl!! jlj^ll Cr 3 

5JL>JI OJUk (jr^ .sLSjLjJ! j^aV! CjLjj_>JL ^ i n'Cr J'C ifuJ (_L«J<3 
jLaJil (Jjo-a-lJ i jJ_J (^r 3 L$J i a U 4-ii>JI j^vLsoV! <_ ilU S^Ljj 

. ^j_LjJjILi_o^ 1 4_j_L>JL) La^JLa 'j^j LaJl, I 4_j_L>J1 j^J S^Ljj ^Jl < j l a a j-a ^jljjlj 
JJLi i_i-jjLi^a 4jJI I '■»! i a a JiLSLjj'! jl J^LkjJ! j-«-<-u (j-aJ-II I jjl^? 0 ! jla 
j-iLsoV! j-ijj^" i u U <Lge-Luajq j-a jLiC ij-t-ax ^Jl LuLtajj-j j-a c— ufc jJ1 j-^Ljj 

I II 1 j I 

(J^>« -i d la 2 * 1 * c tiUjLj j^" j^£Ljj) J^LjlII jjum JLLc LaJL I 4_j_L>JLi 

i5Jj!jgJ.I 'j S ill <Ll»£ jIjjj 'j'^* i_ukjJI J^i-J j}^ LcJy^j •(v- 1 *'- 1 -" 

iij-j^>. 1 'Sj *-^\\ 'I i 3 VI J ^ j i 3e i aj 4j*.jjs iiiiljj 4j*_uj liijijoj 
jLfl ilLL! j CjJLaj La_c-Ljvj . SJLtajJ! (J-23j J3^^^3 jl * ' "^-! j»L«JI (_f i ii U 
^J-j-aJLS . 4_jJL>Jt! ^ I i n Tl j^a I j t i iM ^^-J I ^-n-aj i nU ^1 i nil jl < t nl 

Q-a Li-j i ii I I 4jJL>J,I ^1 i ntl ^ j i aJ ^ uiAj Cj^ ^11 (j^J • ^'j-^-I CjI JjljJI 
ol i >l ' a II (J-J-4-i I— i-* (j-aj i LgJ (j< "J^^l '■. 'I^ 1 j_LS_^3 i4j1L«JI jl » < .iVI 

j^^c iijL^e_^3 /"ilj \l . ^.tl Jiuj Cjljjl ^11 Jjjj ^e_Lll \jJt ^) 

.SjHiJI Sjlj-i CjJLs. (_gjJI (jiajLiJI (_£jLajJ! ( _ ;r 3 

La_Lu 4 J-J^-j ^-)l-ij^ ClJlJaj iSjUtil 4_3U2Jj»a 4_lL>JLI jL*j_u^I Cj^ q**i i ul I jlj 
(_3j-_t-aJ1 j * i n j^o-AJlIL) jl lLLJ j jl mi j_a j^oSL) 4jLs iJ-Sj Cjlj^Lt-aJI CaIIq 
v^jljijI^JI Jj>*ll 3jj.ls.VI 4i«j(JI (^JLc- ' r-tUaJI SjLT; <_u i ..;) ^j-tall ^jlscil 
tiJJj j i a " jjs i_uijj| I jj'a 4JajlIl I ^1 (ajLjIjUJil 

jl (J,-!! tjl ♦ i n^U ^LjlII ^^"i i n 11 j^paLiitjIj i4jjljQXI Ji^JilJt '^Ju^ ^^paLoitjl 
lj i^" fl ^ i ' a 1 j jjl^Hll J^ojlj Lukj .4_iXL*JI jl ♦ i nVI ^^"i i n a ^a i n**i i 
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(i)(ft3 J( jSua 
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(jL^ i^jdlj n_xjfcjJ! 3jx.La djlr .-«jU'.l j^jjl ^UJI j»j_uKjJLl jj* dili 

4_£_i_ua JjJUs. cG|_j_L2j j ■ — - j i «j ■ ^ 1 1 jju-u CjLj i i aJj CjLc ^3 jJJ 
Cdli (-(ft jJI 

ijjJLcJ! cIjL-uIj i nil J <LlUJ,I dJ^LsjJ! J-aJJ (jl I taj i L$jV i LjJjJ LaLtaj 
jl < i .J (ji^. 4-taiL>J,! J^Li- (j-o i JLs-lj 1 "" ° j*Ltaj ( _ ;r 3 jsJLkJ! JjJ i M", ^-t 
^j_a 4_j_JLc «L>.j_} La <J^L>. (j-aj iCj^_*5_»J1 aJJb J/u fiQjlij (_3j-t-£5 

L&j_lc. Sjls-IjJI 5JjjJI (Ji-1.5 3_lL>JU jU i ..^M cjLjj" i a jj-v JaLpjVI 
3 'I aj i Lx-ii 4jJI n i iiljJI (Jj^-II *"' >l ' "I ' i jju L«_i3 'lSj- 1 i-Sj-^j 

a »" i ii U 4jj1/j m" i ii U 4-alieaX I J^LJ! Cij j i a I La_Lu iCjLJV! aJJt (j-a 

: wA'tlf itfli QUI dU'*)U i«UI b£ jJI 

ij_a fiLilJtlUl J^LjJI L^j O-j-La 3 j Li-u->J 1 J-x ^jJa^J (jl (J - ^ <1>^J 

(jj-^-J 1 1 i-Lsjj_t.**uJ Li Lq-Lc uLa_irt_i t LJ i ^ r ij_u * ^ Uiill 1 1 jla ^ 1 j^>. 

. L^J 3j"r 3 n \ V"i t, 1 

4iLa Li j.* L.IUtl 

nil JLx Jl3 i La jL ^yfl i LlLsJj tllLut j! I LJap^l ! jla . (65) (jjljlll 

iJj.|jJLl Jjj.jJlj jltoiVl o 

( ^1 ■ Lc ^t-i 3-^^ (J^Ll^l < ^J-flSLi ^ jJ! j-a^l 3-^3 L -0^3 

iiJL>. Jl^ Lji>.lj dJLlA jL t 3j 1 n<»ll 3JUJI I 1 aj I jlj .4jl_u 

Jl^i- jJlj jL«jj/^/! CjLj^" 1 11 a jjlaLaiej! jjS q uSL« il J^to-V! ! JLA (jlj 1 Lo JiL 
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i4jjjJ.Li 3JjjJ! oljjL^s (ji^. (jIUJI i_JLLJI jJUj (jLSi ,j-a (jLa iJi-ljJI ^ 
<_^>.jL>JI J^tij-VI jjLa i4jj_jJ.Li j^UIj V 3JjjJ! o!jjL^> ^^lc ^LtJI 

LgLaL«J ( _ ;r 3 j^*^- 5JL>. (j-a (jr 1 ^ Cr^' Jj"^' <— ^a-"^ • L«-La Ij-al (jj^i 
Sj^cLoj i*l in n"ll liUj La^-Laj aj JL3j . 3 Jj J-Ju CiL)j» ir-i ( _ ? j».jL>J! 

■ i-i tfljJI 

j«JL«JI JjJ i ^ b ~» a L-kjJLdJIj jLvmVI (jl j-A Jajj-JoJI ijJLA c^^J 
LLsoj-A 4j-jjuJ! 4jJ^)-a (j»a (JLc jJ^d-l £^i-alu (jl c_t^t_l 4C_ukJ_11 3ji£,LoJ d * <<~>L>JI 

jJj>,VI 3j_j_i^s-3 cjL^j^tlLlI (j-SLj /oJ lij (jjljJUl (Jl^>.l 3^1 »" i iiV iLcLajjIj 

(jl I i a * I jLa .(j^jLiJ! J^to-VI j-» i all S^L^ j-lC. JIjjs^/I (jjj^jj 
oL^jejJI jTj iLa SJjjJ ^yjj.jLiJI JjaUlI! iJSi CjJo. JL3 V}to-l dJLiifc 

L-ajV Ij— ai ^-i_t^Ll (Ji*l jJLl t_£t_jJLdi]1j (J^>.jJlj jl « ( n^M i^jf-t i 'i a (jLa 

dJJjj S-^-jLjJI L^jLcj^j-a (jjljJLJI SjLlLu/I SJjjJI tfjut cj«.Li I jl 
j_aljJLa .JjxVI S^XLa-a JIjjjVI o^JiJ ^L^j^ell ^bcj^l jj^I JLiSjL-uV 

j_uQjl (jl£LaV Ljjj|j_Us Ij-al J y «3 (Jai. jJlj ' tuli^uJIj jlti iiVl j-J-»J 2jj)_)_a 

(jl t_i-^*-J 5JjJ j_L^ (_Li-l J |_gj ? I II (J j I jGJI (jl jjt Jajj_JaJI ijjufc oJlii j 
4^jj>. ( _ ;r 3 CjJLjo (_ylll CjIj-JuJI i>L>>j i u -»JI (jja 'LjJLc 4j>-jJ (-;r Lc. 

3JjIjl1I.I a^llll 3^^^ j_JtlII <_ 1 1 nLllj jl jj* dilju jIj-1.1 (^itUj .i_utjJI 

Sjl j < I j . SJjjJI j_Li.lj Jij^>.j_ll i. i it jJI 4-J-a^ (_y^ j_JuJI £-a Lflj^J Luj/Ljj 
(^paLoiejLi (jjILSj (jl c_t^t_i ^^i_JI ^J^>* ^^JO-^* J' <-AjJI j ■■ ' ■ aj (jl 4^_UdjI 
(Ji.1 ji! i_ut jJI l— )Li_mj| SjLjj LaJLu iSJjl jGj.1 4_lL>J,I Jljiill (<s^>- ^.a <■ 1 1 nLuJ 
p *r ^. S^Ljj (j-tij a 1 a l < i nl— lj Lg-LajJ (jl c_t^t_i ^jL>JI (j-a ^-^1^ u t nl jl 

J_a (j1_j cLaJiLflJI 3^^L»JI (jl (^1 SjLJuVI ^^j-LajJI IjLA 

vlljLaj (_£ jJI JJJtlll i^JlAJ i3JjjJI (Ji-I J i^SIll 4j-a^ (_y3 ^JJ^=J (_g!»J( JJJtlll 
L^SLLaJ (jH-II CjLULlo-VI jl jia (^^Lc i—iiajjj ii_utjJI ^jjj>. jl (J^i-J (j^ 
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.2_3^!Ltl 2_u^jLUI LgjLoljjJ! jljJLa 

<_Sj_<-u iJI^-Vl tfjut ^.a i^J^jJ.! iiLLJI I j 7- j~ *j as ^pJI (66) 

i_tjfcjJI Sj^cLaJ 4jLjj>JI t_jjL*_J! {j} (jJI (jrtJ 'I . ^".aVI (jiiju j j \t v ' ' — > 1 1 

(67) .Ujljuil j>j2JJI 2_ui£ S-sLjj ijM- c-utjJ! J>»o 



:^lj>n7 »ll ^tfcUl tfj ^taiiJl OJrfLt j^i 

4-JI o i nljJI j)>LJ! L^jic ojulcl 5L0L4II iijLJV! c^jl£ i<_utjJt 

I jj" (ji Jijlj 2 rilViU jO^-JI -Sj'j-t ^ I II (. i<j ill oLJ i** p j la a 

Ji^LJI 2x.j-«j*-a ^Ir 3j_JuI_lU I j" * i J A o^J- 3 SJlcLUI oJJt (jLiJ (.^-Ij^l J)!>LlLI 
Ltjl <<1 1 ill (jja Ci-jSLftJ (jl J-»JJ iQJLu^U! l£jj_alj Lu-"l (jr^ 4_ul_iJI 

(jVI I T, -1 j ^ j . cLatLr»J,l j giLlI t_ijJLj/ij ^j's i mtl ^}^' J^*" (j -3 W^-^-'j 
(j_a 2 iil^-"iU Jj^LJI «Qi>. i^jJI jJ.1 JiLuajJI J)Ltj| I a ui£ ^ q se bj 

a j_a! jJ! ( _ ;r a dJJtj . 2jjI <i <" 1 11VI 4-JI g i nlj-II (Jj jll j_«iiilj 

j la u i3JlC.L2JI tfJi^J I J 1 «" ' ' 1 =aj iCjLj/IjJJ! ojut (j! >J-LI , U^Mj jl 
(jjj) i5vaj!i~iU 4-JI g i nlj-II (JjjJI 2^,jjij^a L0L4-1 (J-oL»3 Li^ <LalselX I JjjJ! 
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: ( _ ;r Lj Laj3 j_a^U,l aJJt JiLa^Jj .4jj/!jjJI iJJLA 4j a i m" La JjJLs. 
■"'I C.I LuaJI »l LaJOl j 3 ril-V'iU J^LJI ^1 i nil jj I laxll j^j - I 

■ I jj« 3 J_J aJI 

^jLua^VI JSLi^JI 4jj mi" j i4_usL>JI S-ui^Vl tljIjUll^VI jju -2 

.dll^ a»**< I nil fll 1 Lola CjI^ a»**< i nil 

(j-C 3_a^.LjJI jLjVIj 3 nlVrU Jjji! ^yJjjJI ^IjisVI 3£j^. JjIjj 
. 3_jjL*jJ!j 3_jJ_2_lII I j~ ■■ JLjJLr>o ^fl L^jjjjs. sLiiitjil J^LoJI L-cL a -4 



. aj is* tl j| » , ,,| CjLjj 4 J If C^aAajl Laj i_utjJI SjlcLja Cjj^j 
<U J TTi II 3-JI a i nljjl j^ljJLl £ys 3^1 Liall 3j<l , „tl \l .^tl j^jj LaL* IjLUI 

3 J mi J <>_LcL2JI i)_L& CjJl-l^lC >_JJ jja . Cilj a«"i i nil oLji/lj CjIj ntl i nU ^\ 
(jl ^^i«ll (j-ai . tiJI jjl 3-JI a < "lj-ll JjJ-II J-a-u c?^' J-^J-II SoS (j-a 
(jjJill (JSIjlj j Mif (j-aliiJI (JJ-2JI J-^'j? (jr^ L)' '-*-'- 0 '(j-M 1 '"Tpl ^LlajJI 
3_lcLL^iJI ^1 I nil (J T U-u ' ^JJ ' ^ ^ 5^ a**< < nU «L>.L>JI «L*_a (Zil_uiJ 'J £-lJu!\ 

(j^. — jllj i . V'tl d j a it? iJloljj . ^Lli^M Cj^L^C I j u (jH-II 3jLjljHil 
) a J mil ^ys\—u^-ua^\ 4_lL>JL1 ^I^j-uVI dx^Lua ^jt Jjlj 4_o*jL>. ^I^oj-uI 
SjjJill j^j j«jL2JI J^to-VI jo^LallJ 4j*_uj ( _ ;r L»J,l jjUI ( _ ;r 3 SjLjJLI 
aLlaJ 'I j_j3^jJI oLa^Lc l-u-uiJ dJ>L^Lj/VI (^Ic SjjLaJI j-ajj i^LljVI 
Sjijj" i ii U ^LjJI jl jll JjLia j^ajj j> I ■ -»*tl 3ja itl dLutLj .(jJI a i "'J-ll 
.tfa^jj ^Lu^l jlj a" i f^j-^ C^jI^ (_yjJI_9 J^-^' J-^ 

. 3^IViU J>LJI (jJI 3-Jlai.i? jJI J>LJI <>a (jjtiuJI j-jj .^"itl 35T ^ Cj JUI33 

4 » I 1 11 j J La-j (jl g. j Laj 1 (jJI a 1 "Ij-ll j ' ' -** 1 1 iSjLcLill aJJt (JJa 
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4 < i>iL>. ^ 1 1 c ^ j S3 i u a J^jJLl JLCJ (j-o 4_JLc J i a seJ La JjLiLa ^jlitil 

oLa, i jjuuJi 

i3 j I -»J,1 4J1L»jlj ^ j <Lj i ■■ " ^ajJLi jlc^JI (Jjl S " .alj j" ( .iVl cjLSAj^s j S< j 

4_a_LSLJ tfj—ijJLj 4_a^_*_u (jj-^i L^aLa-i 5 o La rt tt. ■ ifrjJI Sj^LoJ 4_*_uaL>J1 

'"' 'I 1 JLSa . JUjJI JLC j^s O^-* - i4jl»Jt! 4IiLajtj 3j jJLa Cj! JijIjJI 

£_a jLsoVI (^-3 1 aj tl jtml j 7i~ 1 n U jLU)" I (j-* 3-<J U-<-u IjJ I -5>LJI 
1 d ' a )j LuLtajj-i Cj!j_}Lt-a ^jt ijr II CjLi_u!j jJI ^j^* 1 ^ j ill" J . L^jI^ 0 ***i 1 11 a 

?C;r 3LCla^iJI j_a-tll Ij-kljj 1(68) LgjljaVmia^l (jLutjj LjL^ I 1 n'tj.3 iljIj^Lia 
tdll^ a«**i i nU fll 1 Mitj CjI^ a«**i i ntl cLc j_aj?e_aj 4_jJLa_i_utjJ1 <Jj jjl «Lc ^_aj?e-a 

.(69) a_^LUl 2lc:jajJ,Li j-Usij o-'/^' 2Lc_9-»*JLl 

CjIj n »" 1 11 U ijLiji/lj CjIj n»" 1 nil (^yl^. j<«"n n U I j ' a (jj^J'j il_u&jJ! 
jJUj duL^ (_^<JI 3j_JjJ! 4_Jb»J,!j 4jjJ_J! i^iLc LLuaJlj <— ilj^i- 
^ J-C j 1 11 II 0 J_& (_LLb (jy^ . 4_j£.l_u^lJI CjLaHil,! (j-a Ij-JJ^ (_Lt3 (j-a 

i." 1 1 L^J 3jljLiII Jj jJIj 4-JI <i 1 hIj-II JjjJ! j^>-iJI 3JL>.j_a J^LClII 

Ijl^jj .SjijjUuiil 4-LcLLi^aJI CjLxHiM ^wa £L^>.Lu/ 4 . n^Ui.1 4-lL->JLI CjLxHIXI 
/«Jj iCjIj n»"i 1 nil ijLiji/lj CjIj a »" 1 n U 4jjI/Ll!I CjLcLu^iJI OjLa J'C i"itl 
(70) . 4jJI a 1 nljJI JjjJ! ^ I4I C^tJjl jjU~,tl j j^jjjl Sj^a^a L^J ^li 



:^ dL^d)SI J e _ m " ^MA^Iidl jUmmiHI ^ -2 

CjIjI a"*"i 1 ,iVI j 1 it . tl j , ^..tl L-cAjJI 3 t<~ I a j . ^.<~ jl^ 
' a LselXI Ja_pJ,l 5jsJlZLI.I 4-JI a i nljJI J>LJI i-.^'a. i" Cy jJ| Sj^LiJI 

4_j_Lc U j| ^jJ! i aj , ^tl j| 1 1 „i cjLiii ji^j .(jJI a i iilj-II (oJL«J! lJ £ 

joJLkJI JjJ (j-u L^JL2jj! ( _ ;r 3 ijJ^flJI CjIjI a""i i n^hJ 4xLt 3j_La SjLcLSJI aJJt 
4j| (^iaJajs jjtj jjs-V JiL (jjs J flj Li JUL! (j-ulj t_o-Li^5 LiLLi3 .sLitjJ,! 
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i_Saj>. (j n jILj V 4_jl_a-<_ i it jJI j_aj-Ju>.lj I i j Lu Jo-ijj i^j-II JsLjjJ! 
1 1 ga£ j nYi i njj LjjJI J I 3Jj jj ! 4-La-g ^1 4_JL»J, I 4gJLvc Jj ^=;J ^-*-'tP" 

CjjLU! i a^-LaJI j » i o-l ^ I ir^Vl ojjj 4laX. ^1 *Lujj>.VI 4Lsj(J! ijJLA j_J (jlj 
. ijr L-a^1 cLtlaj-a ijr l! £jl a"i"i i nl JIjLc jj^tj L a-L ev 

cj^LoLtll w I c >j-jJLII j»jLcj , i aj ,,-.11 j| » , .J cjLAI! £-aj 

iLaissez faire-laissez passer *Lc J-a-*J '-^yJLuj/ljJI ^^cLu^a 
3 ajjelUI j}LJ! JjS-»~.t I LajSVI (jiajLil! c-4^i! p tall I jLUV' j^Ijj 

dJIjui 3 a I V" U j}LJI JL3J .3^>LiJI a^uia.Vl cuKjJJI J}Li. (jji 

j^LjJI Cjj j <i < J-S-3 -(jj JLtl (j-ulj t_jLu^ j ' 1 " 

4^L>J1 _}1 jllj 4_LJt_j_LLaJ1 cjl^jilil ^Lj-Lc jijl 3-aj i4ju nlj 3jjI qVi i nl j^^sj-s .s^-v 3^ 

3jjI <i <"i i nl 3jj^Jo!j-Lal J-J^l <JluL^ ' W^^-W>^ 'L'-aLiJ! CjLL-J! (JjlIj 

1913-1865 <j*j La SjJlAJI J>U. dJJjj 3-^jLiJI L^tjUSWtf L»U VL^a 
■-■ S • ■ ■■ ^yil! i^iljJLuJI ^ 4ji 1(6 JjjljJ! j-tij!) 

^jcjs. 1 ^ . , ^jLiJI LuLtajjj CjIjI n""i i nl CltJ^ i^jVI 4j1L«J! t_!j_>J! 

.jJ^-ljlIL Oj uTi 1 nl La 

(jJI 3 rilV~U ^>LJ! 3j^sL>J! 3_liJL->.VI oIjLj!lLu/V! JaLij jlsj 
u i"i a~j L«j j^LJI ojla (_ya 4_e>-Llj'^! J^L^JI (_gjjL>-j J^Li j_uJu ill jl>.I 

CjIjI 1 nVI i> JLA JaLluJ «L?o1 t^p* • 4_JLaj_utjJ! j^lj-LI ijr 3 ^a_J! CjLiLalLa ^_a 

cj! uijj 1 3-LCJe-i.t, I j 3_icljjJI ij»L>J! jJLl ^Lj! (JL*js ^^a jjj uJI j_^pJI ^1 
Jl*jj j«j>.LlI.!j Plantations 3 < 1 nl jJI 3-JI a 1 ..IjJI ^jlj-ll liiljd 

,j_a j^Vl «j^>J! 0 ta «Jj LcjJla 3 rilV~il,1 J>LJI ^ ^JLaJl! ^LoV! q\£ jl 
J_Jj_JuJ! j_j^lIL j^-ajj l-A j i" i a LvLul ^ j i a I 

^1 ta 3 liJJ j slj-p- (j-a I ui tj .j-jJ-2j clf" , l 1 11 J I 3Jl>-!j <AjlLj 

Cjj^jJj ^jexVl 4_u_L>.V! CjLcj)^ uiXi Lat j ' i I L_oL_oi ^ILu 

. jj! i3^LtaJI JljJ CjLcj^jIlaj (^jl J-llj (j^-aL^'j ^ J-^'J J^-^' (J' j: ?- 0 Cr^ 
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(6) - j»Jj JjA^- 

1913 - 1865 3 yJsi\ J*>U ^ j J^ioJt SJlkijJi oijUsuilh gjjJ 











10,7 


6,2 


4,5 


1869 - 1865 


13,4 


6,4 


6,9 


1874 - 1870 


10,2 


7,7 


2,4 


1879 - 1875 


10,8 


5,7 


5,0 


1884 - 1880 


10,3 


3,8 


6,5 


1889 - 1885 


8,9 


4,2 


4,7 


1894- 1890 


8,6 


5,9 


2,7 


1899 - 1895 


10,4 


8,2 


2,2 


1904 - 1900 


11,9 


5,2 


6,7 


1909 - 1905 


13,4 


4,1 


9,3 


1913 - 1910 



Source : Michael 13. Brown. Op. cit., p. 176. 



cj! 1*11 1 i_d_!i (j-u-SL«JI (_ 3 -Lc .(jJaLU! ojla ^1 ^1 . nil ) ■ d j o it> I 

0 ' J * ' ' ^ J '^il j ij , ^"tl ^j-o (^C^_(J1 jj-JjLA 4JL>.ljCLa 4j9^1_c 

(j}! jjj/^/1 I- I I n^j d J«l I nil CjljjL^ill 3'-^-' £Jj ' "J** 1 ^ L>"^J-" JjJ I nil (JLil 

I.". sc j <1 1 nil jj I ualll S-lLjj • (71 ) 1 J 5tVal I j SjjJijJI 

1 Lut JL>.l_(Jj .(jloLLLI tfJLA 4-i^jL>JI Cjljl n~i*i i nVI («^>- SjLjjJ 

Ujs SuiLLjj-tJI S-^sLiJI tuljUiil^VI SJL^. ^dlli J^-*^ 
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. <Lo! jJLlI j j»L>JI jl jll (jj> sGljjIj CjjI£ LluaJI 43ljjL^ (j^f 

«Lj_iLlajj_jJ! CjIjI g jj i nVl SjLi^sji SjiLjj j*JLa-"i i n_i q\£ hJjjs-I Jj-J 

dJJt ^ (jiajLil! ! jut ^IjiislLuul ^La I ju$Jj . L4I SjuLiII j^LJI j olj <il . ..U 

J>l njjj>.| (j-oj • Cj-'tPj-^-" V ' Cr^ i-^l Jul (jjiiej (0-1 CjIjI q~r" 1 ..VI 

\lj U ,ul ^Jl jJoLU! dJLLj 3_i^>L>J! 2u_Li>.Vt oljLaiL-uVI 
(jjjLj/VI R. Palme Dutt . joJLi . j Jjjyj . Lul lajj J 3 j<l . ..II olj >l 1 aJI 
(jj-JLJI (j_a j-o*V1 ' d < a ill ^3 4_uLLajj-jJ1 (J1^_aV1 "j3j j ' 1 '^"^ (j_u_ujJI 

.«(72) 4_ij>.jL>J! SjL*_iDj ' . v.! l Ltjl£joJ 

j_&9 i4-utljjl 4jjV! (j-o-J dJsjJI dilj j-La vIjIjLsiujj/VI 0jut 4^jj>> 

J)J»LlI! ^1 (Jj-><-i ^ ^h L ^ ;> ■^' (JliljLjiujaiV! J^ioj Jij! jj J ■ a3 (j I 

j)>LJI (jJ! jloj I -1 c '(j-oj-ll j^- ' Lh>i£ Jjjj (j' <>° ^ ^ ' SjjLiII 

_}jl j olt ^ i n'Cr jJLalul (jl (jj-<-*-> tj? j-M tdiljl qfu 1 u\ (j_o 4^1ieuX\ 

. \ (^l!! cij!jjjL2iLI LlJaj . <i ( ,i!jJI j)>LJI (jJI 3j_o-Vl j>>Ll!! ^ 
(jLi cjIjI ( ..VI i> jut jljI J^*"- 5 o < cAp ' 1 9 1 3- 1 870 Lo 3j_liJI 

CjIjI tt-u t nVl 0 JUt (j-a JjLUI (Ji- jJ! (jl (jH^- (jr^ 'c^-^Lh"! £ ^!-' :: ^ j^- 3 ^ < 4 

Jut ( _ t 1«jij . ( _ ;r uJj_uji! jLiia 4 , I jJj Jui 

jj_a jjLLI! (Ji-jJI Sj^J (J-SL»J OjI^ Sj-lill i>Jut (J^Li- "^^dj-^" 

l_g 'I i ^"aVI ^iajuiil fO-taJtXI <_u^Ill ! Jut (jl (j^iej (j->»jJj • (73) Jl jjs^/l tfjut 

SjiL^II (<i^!j-U! ir-ia JU>-! dJI jul JiLjJ (ju^dSj^sLiJI 5Lujj>.Vl oljLaii-uj/VI 

L»£ .(jVI 3jsjl2i1.I ji^LJI (jJI g ( (iljJI ^Llilll j-«jj ^jl2j I gale jj ui 

^1 _j^tlll I Jut (jie. jQ-u (jl JJ LalXI (j-a (j^-J fiJ rftJaJiXI ' ; ' # til I Jut (j I 
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Jlcl ^9 JLi_uJ 

.Metropole SjjUjiI^VI («-^!^j<J! ^1 j>LJI 

dll^ I iiU fll 1 Mllj d)l^ q»**< I nil jj-* ^ 'J J ' U -ijl JjJ->*J (ji d a 

CjIj <<1 1 11 U aJJt (j-o <— J tagj (jl^ ii_ut jJ! S. t<~ 1 a j . (jLiI ija-i^l _jjlJI ^1 

jlj-U ^Lljl (j-Lc J_«JL«_U .-.Ij \l ,^.tl c^l U ^ iijLa. i_gjJ! rftie iaJI joitl 
aU^.^tl j 2_iOLg2i-uVI jJLJI (jja JijJj*-o JJl£. (jJL. objl^ll jl Laliil j 3_JjVI 
ilj^c I ^ xfl (>2^=J ^jLa^JI o'j^' cr^' J'_J^-^' cr^J . 3-JjL«iL<-uVlj 
J^Li. (j_a £_3J_j Ocjl^ 4-ui>.VI CjIjI i 11VI J^ioj ^LijVIj jCilj^J! (jLfl 

.(74) cjIjijI^J! o^LSil J>U- ^ SLJjjlJI oLULo^VI .JsljJi^l 

( _ ;r lJI 3j_j_oJI J^Li. (_j^sL>. J*C i"i_t ^L«jj*^L! Sj-lIo 1 in >j J-iVI >l 1 ajja^l 
jjl3 .(j^jVl 4jIL«J! cJjjJ! ^Vjjl 2 j Mir (^r^-J l_ufcjJI SjlcUs L&l3 iTljL-u 

LtiajLb ^ 0" 1 11 p tall ' a J*C mi 1 iJjJL^-i j/GJjjJI j/uL^J ^jL»hI! ^jlj-JLl ^JJi 

(jjjjjj (J^i-^J JjI^^. Cj^Lyjo Jj^jill (0-^ Oul^ ( _ 3 jJ! JjljJi! J-^Ji LajJslj 
.(8,7 aIj j>J jJLjsJ! j-Iajl) 1 -i^/ a Sj »i*(~iiiU 3_liJc>.V| Jl j^sVl 

^ui.jJLi 4_i! (j-uj 1 LaX I \l . ^"aVI Sjl^ll ojut J^s- A. B. Crouchely 
! jufc (jl VI Mgj-LaJll .il uajSVI oljjl! sGiej (jl^ (^jdl j 1 ,iU (jiajLaJI ,jjs 
4_lj_L>.V| Jl j^iVl (_>"JJJ ^Lij'j *Li£. I JjjJ fj aSLi (1)^ f 1 ^ (_pajLi!l 

. (9 JjJL>JI j-la-il) ij-i^a (_ya Sj 1 . 1 1 ,1 

(_gjLjtlII jjlj-iil (jiajLill (jjs ^c.j-11 (ji^. 4jJ : Jjil! f_yalic ' I jSLaj 

<_ . its jJI SjLcLS Sj^a (jLiI 3 ii I -V" 1 1 J^LJI 3x.jjsj^o 42i>o (Jlu^ (_gj-!t 
5_bj_a j-aVl 4iLfl3. ^JSl L^j! VI ij_lj^1II J»-Vl Sjjb I^U-yj (jl^ 

Jlj_aVl 5JJiLJI *LiiVl a^U^uJ I jJ^, .Ji^J! J>.Vl 

Vl 
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(7) ^ijjj^ 

i_-»JJl 5A£li LjJ CtiLt .all « yiil J">U t£j-ail jUai'iU Oljil 

^(1914- 1884) 



(+) oljiUJl ^'li 
(") ^jL^ i^li 








4112 


14466 


10354 


1884 


1401 


14304 


-i o a a o 

12903 


1885 


a505 


15196 


9686 


1 no/' 

1886 


3227 


14430 


11203 


1887 


4841 


14617 


9776 


1888 


6640 


15650 


8920 


1889 


4561 


15613 


11052 


1890 


5219 


17244 


12025 


1891 


4295 


17212 


12917 


1892 


6385 


18049 


11664 


1893 


A AAO 

4098 


•iron 

15357 


A A A 

11261 


A OA A 

1894 


^Q66 

J7UU 




1 9708 


1 8<K 


3384 


16932 


13548 


1896 


2975 


16944 


13524 


1897 


1757 


15520 


13763 


1898 


3142 


19098 


15956 


1899 


3592 


21818 


18226 


1900 


2251 


20580 


18320 


1901 
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(7) ^jjj^^u 
(* )( 1914 - 1884) 



(+) oljlUaJl (jiSli 
(-) objl _jJl jjiJli 








ori n 


001 fn 


1 7J7J 


1 ono 




0170H 
Zj/ZU 


ZjU/4 




om Q1 

ZU1 7l- 


ZOU/4 


081 AH 


1 7U4 


4U1 


0A7A7 
ZO/4/ 


Zoj4o 


I7UJ 


OQQO 




jjUo/ 




017£ 


JOZOJ 


JJOOO 


1 QH7 
I7U/ 


613- 


28692 


29305 


1908 


6565 


35805 


29240 


1909 


3095 


39611 


36516 


1910 


3451 


37920 


34469 


1911 


5046 


42497 


37453 


1912 


5721 


43377 


37656 


1913 


8047 


31549 


23502 


1914 



. i™iJl OiUll J*-U oljilvJlj ohjl jjl Dl i^'jJ 



v» (Ulsnil ObiUasS'lll J 3«arSll J' j»H\ j> jjj jji : JJ^ 1 w*- JLb 1 - jJUail 

jljtl <L~»J* I 1961 (5 jALSjl 2jt"Ur 1*JUL> tljj^i 3jL*j -J"A» Uji 

. 341-340 ^ lfJ ji 
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(8) ^jJjJ*- 

1880 - 1876 ,y i jaiJl J}U j^-JjJJSII iUd'AI i^jb^Jl 01 jJLl 3Jb- 

1915 - 1911 



( + ) ^jlj^UaJl <yaJli 




objIjJl 




51 


180 


129 


1880 - 1876 


47 


189 


142 


1885 - 1881 


55 


185 


130 


1890 - 1886 


44 


206 


162 


1895 - 1891 


57 


227 


170 


1900 - 1896 


78 


275 


197 


1905 - 1901 


129 


414 


285 


1910 - 1906 


236 


879 


643 


1915 - 1911 



Source : J, H. Boeke, Economics and Economic Policy of Dual Societies 

(as Exenipliphied by Indonesia), New York: P. 195. 

J ifpeHs Ji jji - Je^ w ^ J*^ : Jj- 1 ^ 1 '■--■.-•a' 

.324 jj^b te jS"*i (_Ju« jIoj i^jtl^eJj ol^jUa^VI 



a*»ut juai§ cf j§ g<ii *s j» a-tj- -3 

,-.tj \l , ^ tl jo^tjs. p ta I « " 1 j & jJl jLIa^/l i_ufcjJI SjlcLja CJ>3j L«£j 
i ' hi id 1 ^ joJLkJI (jJaLLo ^1 sU^sLiJI sLui>.V! CjIjI n~u < .iVl j_» ) i --"j 4-ulLuJI 

jl » i ill i _ ;r a CjLjj jj_a c ^^- CjoIsjI Laj ic-utjdl i>JX.L2J I axtaa .JjJami liJJj 

4-jJI ■> i nijJI JjjJI ^ SjJU! imiijllj dJjJ-J! jjJ-2-o ^ (jl^ ti aj-LaJI 

( _ ;r 3j SjLcLi! 4jtxisL>. 4x»g (_£Lj 'LalselXI JjjJ! CjLjjSLs* (_p3j_23 (ji 

^Ir <-2j-*J (jl CjI i ii i .ijj,lj tiJjiaJ! tfjufc 2^ I U", , „l ^IS 3JL»J| 
v2jLc^3jJ. Sjijajlll 4jjl2JJI S^UI 3_2U| (jjs j_u^ jLLI Jib 4jajl! i-jjja! 

iU^JI (PI dlb Jj^i Uip-j .jIjloJI 

3' j-uiVl ol J ! t ,i rj taJ (jf (jlsljJ^V! (^Jl ^Loo (jlII 3 rilVrU JjjJI 
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(9) ^jjj^r 

j-ai 1914 j 1884 ^i* jo iUaiij ap jioli Ju'l yJi j Sji^Ji oijj 









SJjUil 


aJU c UJl 






-by 














Jul yS\ £32 














419- 


4422 


4841 




4841 


1892 


- 1884 


1268- 


4162 


5430 




5430 


1897 


- 1893 


2723- 


2650 


5373 




5373 


1902 


- 1998 


9072- 


354- 


8718 


200 


8918 


1907 


- 1903 


2550- 


4473 


7033 


150 


7183 


1914 


- 1908 



Source : A. B. Crouche,y, The Investment of Foreign Capital on Egyptian 
Companies and Public Debt Cairo Government Press, 1936, p. 195. 

.343 UlUl J-U J-U ijL-j J>t JjJcLl w ^J_, 



Jjl jjj/Vl £^-<jjjI JjcLu jisj . L$jJ taj (jlsjj-il! £ L*j-Sj 4_JjjJI 4jJlSJJ! 

((jlJj_ij (JjijjLj jjjC y t i a >■ II 4j*.j O^-^ O"^) 4jJ-2-LIIj 

\l , .V.aVI L^aJLa (jj-JI *Ll»-jL>JI (_ps^)_aJ! (tt^s- 4jCj-<-u ( 1 0) jojSj JjJL>J! 

. 1 9 1 3- 1 8 1 5 5 j^AJI J}U. t^jUJI ^LLjj-JI 

LgHaL> ( _ ;r i!l 4jJj jJ! 5J jj i ullj 4-2!UI j^I jjl! 4-uIjJJ <_Sj|jiaJI ijJLA (Jii ( _ ;r 3 
^_t-£sl ^jlII jj-* Qui i ii i\ (jy^-II c^JD"^"^ 4^jj>. 3 ^JL t. i ifrjJI SjlcLs 

CjLc JjjjiII dUlij tdilj n t~ i ii U ijLji/lj CjIj m" i nU ^1 4-jjl <n"i i »V1 

(JlLo t(_g 'I aVI JoLAill 3JbcjC 4jCj_<jj i La J ui u 1 3_oj^UI > ui£l ip i .ilj-ajVI 
i^-ilj-L! »l ui tlj i(J-SJj|j La 11 Ci I *C i i"i j 5_jJLjJl^>J! i 'K i nil CiLcjj^ i"i a 
OcjL^ CiLcjj^ i"i a ' j-II 1 s LjJ llj (_gjL>J,lj ijLdlj (jjj-ll CjLc 
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(_j_3 ( _ 3 _L«j OcjL^ (_p3j|j_2J! <l£j^>. (jl (j-C liJLutlj Laj^J <_y3 !>Li-:3 1 

n . Lgic V .cjIj <n" i nil i>Liji/lj cjIj g »" i mi II i nil j_' 1 1 alll SjLjj 4jL^JJ! 

. JjjJ! tfjufc (jJL. (jJI n 1 uTjJI Atlaiil JUI (j^ij (O^ljJ 

o ljJ JlS (jlajj^JI o jut q\ (Jjj Rosa Luxemburg 1 n 1 u£jJ Ijjj jl 

^LLlV! (jiajLa ' 0 ' "* *' *l K ui a CjLUiSLij (J^. ( _ ;r 3 4j (jl gj ■ V IjJ-J 

.(75) j_^jJ.I (jJI a r nljJl ^tu^l SjLcI ^ij-aj ^yfl <ii%fu^^\ (ji^. SjJlD! 
4-l!I a ( n?j t— iLS-i-i (_pajj-a (JSLl/ jl a"'" < (jiaSLaJI ^jj^JLa 

Ijjlj _}J_>»JJ . (Jl 0 ( ntj (^jJI (_^iajLi]1 IjLA (Jj^tHl J^J^J t^aJI i_Lij»iIa]! ^ojfc (jl^ 
JjjJj La£ Sj^iJI ojufc (^3 (jJjjJ! (jlalj^V' L*lj1 <^jJI ^"LlajJI gJJJ a < .r\aJ 

(76) 

(10) - jjj Jjj^- 
1913 - 1815 ijsH\ 





r jUJJ SLW.I 






111 


111 


53 + 


1830- 1815 


185 


74 


104 + 


1845 - 1831 


380 


195 


189 + 


1860- 1846 


1065 


685 


513 + 


1875 - 1861 


1935 


870 


1026 + 


1890- 1876 


2642 


707 


1535 + 


1905 - 1891 


3990 


1348 


1321 + 


1913 - 1906 




3990 


4741 + 





Source : MicaelB. Brown, op. cit., p. 135. 
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"For the accumulation of Capital, the loan has various functions: (a) it serves 
to convert the money of non-capitalist groups into capital, i.e. money both as a 
commodity equivalent (lower middle-class savings) and as fund of consumption 
for the hangers-on of the capitalist class, (b) it serves to transform money capital 
into productive capital by means of state enterprise-railroad building and military 
supplies, (c) it serves to divert accumulated capital from the old capitalist 
countries to young ones". 

i -mUt ! (jH-II (_p2^)-2J! J}Ls- (j-a 4-jf (jJI ig-ji j i ui aXj J Ijjj JJ-"^J 

dil j ^ j j i^i" j .olj <il i ..U ajjt (^ic 4jjI jVI j SjjL^J! j 3_JLU L^bLajj 

j-»-ajs '".^'a i" (jj^J' O^JJ - ^' SLj/La CjJujujo (_^j-JI ^ ^!-'-*-^ *J-^-' , ^' Cr^l 

i^IJ-lL^/I j (77) j .^«.-»fitUj iSjjjJ,! JjjJ! 4_l3 Lgj-II ajjuill (jJU! 

. JjjJI ciijj Jib 

iCj^Lj/ ( _ ? ll! <_ukjJI SjlcLs (jl iLicjjLj e^-iLil! <j-a 4jLa ij-o^l ^jls 
j^_L!! dUjd ^>UI jLUVI ^ c^K I(jr JjVl 3_dL*Jt M j^J! 3_ui^ ^ 

(j^ljjaV! <t£j^- ^ I Lgu! ilijo. ^jJI jaJJI 2 j -i al^ylLi V dilj jjlj i(78) 

. *Ll>-jL>J! SjLxjJI CjLlLoX. JjjjjjJ a • * sej OuL£ ij^^' J J 1 ^ a 

MdiftJl IfrbiLi MMi^ LAMjj* " -'-"V ^U*JI mLi -4 

<j-<_iJ_«_U la ' j I j i a « J ( _ ;r i jLu/j w LtaAJI a UaJLlI I j uuu ^fl jLj/ 
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j-uSLII <Lic I taaVI p 5j Laj i uj 4 j»l i nil 3_jJl2_lJI CjLs^LuJI i a « i '— j 
*3_jjl o ***< < nVI p_t-£sl ^jlJI £-A ^jL^tjJI jJjLQjl p^>* p-LbLatJ £_a «Lj1 * L$_La 

£-aj iJ^LjJI tfJLA (Jj"l-3 j I n^\J 4j-ii>.^/l JljJS^/l (J-"JJJ <3^^ £-°_9 

4-jJ_2_cJI pJaJjl JjJjij (jJI 3j>-L>JI cA ui'i LgJ (^JjjJI ^PaljJsVI S£^>- 
dJlSJoJ SjLjJ; Jju I fljlr i^jlj-Ia (^all SJljJujJI <_3j|_)_taJI ajiiej La-i J^LJI tfJLA 
£jl_>JI jj_a Lu3^j_o_a l_L& Jjjjilll (jl^J . L#j 4gcLl.LaJI 4_l!I <i i u IjJI (JjjJI 
^J^>.l.} 3_)jJiiJ1 Cj^LaLatll ^jjjjlo al£L>.l (j] p_t-al^JtJ1 0J^-J J/^-p L)' k - lJLJ 

jLui (^jJI jjJjjJI jiiill allaJLl ^jjSLII 3JLtiij(JLi 4jJi2JJI I J^jjj j^LJI 
' . ■ j ' 1 1 aL«JI a Haiti 3_aL$JI i_*jJLj/VI jl>-! (i. ■ ftjJI Sjl^Ls) Juip- 

J j*C jjf i LjisjjLj , > ta 3.J 1 Juii i LojaCj . J^LJI oJUfc Jijl jj, (_gjl <n"i i nVI 
jljJJij JLdcl JjS CjIj m" i nU oLaJuIj Cilj ntl i ii U L y3 SjjJLUI < la III 

■ CjIj <i1 i oil L#J<-a (_LaL*jj (_^J-II <l i "J^J-H SJjJuJ (^g Jl2JJI a Hall I 



: wA'Jt 6MU UUI d j£*Jt <gi j&Jt ddUt 

JLaJtlJ a I la n jJI SjLcLa 5j j i a 1 <UuLui^l pJL«Jkl aJ-23 La_iil I i 

^uiL^I MJ ^JI j-VjuI 

i^jJI (j^LjJI ^-UsjJI 1 Sjj i a II i>j_a ^Li-lj 'jj - ^- 1 o' 1— iJjL>. jlsj .^jVI 

jjjLtj I g-tlc (jllal (jylllj iCjIj a »" i ii U ijLjjS/Ij CjIj m" i nU <icj^j*-a 43l^jj 
(Ji-I J Jj jJI oJLA (J I Ll! ^j^-p • (CLiiselXI Jj^J' 4cj^i^a)) ^ I ta i a a 

j I 3e 1 (jj-^-II 4_j_Alj-JI ^JJ ' a \\ ^yC 4_aJL?e_a 5jj i^> jj-o^Lju a Lla-lJI I JLA 
SjLcLa (jJI (Jj^jJI ja^J Ji^jl} Lfl-ijO- I j Ic tiuJLsJI LijIj (j-U 'I i aj^^t 1 

t_ukjJI SJlcLs JJa lJ £ 3 iil-V"iU JjjJI Sjj ua (jl I iilr J^j LilL La .t_utjjl 

(jja L^J i_iii£!-U jijjJLi i3jLcL2JI ajjt Lgjj^j ^jLJVI (J^Li- (j-o 1C1 o i nil 

^_ualj j-jjLj 4J (jl^ La-a t4jjl o ♦**( i nVI p_t-al ^jlII 1 nil J I J t aj 1 1 jJ^L>. 

JI>.VI 

^ (^jl LajSVI (jiajLill C^j-il^l (J ~il\ SjsLnJI ^^iJI j Sj^sLiJI 3_liJc>.V| 
. 4j1L«JI 4-lII n i nij-II 3j 1 ^lo^ 4jjljjj I aliej 3JL>. ( _ ;r 3 I j I « 3.J JjjJI JJt 
Ijjj! A jJI SjLcLa aliaJj <Jj-&\ SJbtuiJI ^ 3 rilV~U JjjJI j-aj (jl Jj 
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. (79) . L4I0 Sjj^iU Jjlj-U JjJ^I 4_JT jjJJ £-a jJ! 
t_ut jjl (jHJ ''-^tHJ *" aJ |j lilLLA (j I LtLU i3_uilj l-3j_i^j j L«jj/ Li Cj^vLojlI! Jjjjso 

ojutj .i_i_ajJI \lj xi . ..Ij jj 1 . 5jjj>. dJLuk (jl LiLlij ijijillll 

OJLa-Ja Lgj^/ i4_JjjJI SjLajJ! ^j^/jjj jxj CjJlcL-u JlS (Jjj^sjU 4-lLLiJI 
(j! » j taj ■ uJ (l) jLJLa .i_s!jJaVl jjjlla (jj/Luif SjUclII 0 JLA ^ j * ' (j 1 

Cxob La (^) jiLJ! (jlc- 3 1 11 U ^jjJj (v) jIJI j-a ^-<i/LcJ! j^«JI j> j . .._) 
(jJI 2L>-L>J! ! iSi m JSLAI! Ij^jj ^1 Jj^clil 4LL3 uw^' " , - L& 

.^Vh jLU! ( _ ;r 3 3jU>. (-;r Lc. SJjJ) £-a 4jVjLuj jijJ! (jjl (jl 
SJlC.L2JI tfjufc L&jj3jj OuL^ *>i^' ft-^l Si Lc la j I Laj| £^l J) Li£ 

cjLjib JiLji>.V!j cjLcjsjlU (jjjl j-a (^.s J^l-o-^l C.-"" ' "*"' J^?- 0 

(JjljCJI ^J*^>« (j^J I ui m 4_jJT 4j9jvLc 4_aj (jl LajLt_u Lblj Jul* ' , ^tl jju-u 
J-a-nJ! (J!>ii- (jJi 1 (j 1 ' tfJ-A (jlj . CjLcjSJlU (jlj-us 4_JL>.J (_£J-2-lJI 
(J^Li. (j-a CjLcj-SJlU (jlj^-a lJ £ (jjljjJI J^l-O-I ^uaI (jLi i L^J ^1 Slltl 
jl » i n^fl ( _ ;r jj CjIj-jJlj (jjs dllj JJ-y i_ufc jjl ^J>i-J jj^ji. J> CjI^jjs. 
Jj^j .CjIjjIjJIj i"»Ij \l . ^.11 4^jj>. (ji^- O' ^Jj'"^ I~ La ' fl-JiSuJIj 

Sj^>.LvaJ! 5jj ' all ojutj i 9j-c^aJ I jju-u (ji^. slliaLjJ,! JJi j S sejj dJJj 
iSJjjJ! (Ji-jdJ 4j>-L>. Lxjjj i^^LiJj (JS[ i"i_t CjJLr>o jjjLiU (jjl jjJI a jl »" i .iV 

L*jI j (<s-j^Lj i_gj_£j_tl llLLjJI (jl LlLUj i3_jjijJi,Li ^^uJl jL^>- ULL 

(_^ul_a£Lll (j_a t. i i^jjl ^jjj^. ji (J^>.J) Cj1^jj>. 4_iiiilu La 4_lJud_Lll 4IIj_uLu_u 
JlC.1 j^ ^Ij-l>.I (JjvL>. (j_a (j£Lal 4j| i(_^ajLoJI 1 2It£ I Lufc (j-aj « (j^JUaJ ^j-u^J jl 
j < i ,i) 3 U < 11 4_L»-jL>JI 2 -i j all ^ vIiJljo ^pJI Cjljln~tl (^a^ij i4_utill 
. A n V i *i-i '"'I j|j ta-Jal (j-a dJJj (j^. J-i-y Laj J-^j-II jl (j^aaj Lj (i &j i a 1 1 
4_a 4 ^>La ,j;jLa (_gi i International liquidity 4_jJjjJI 4jjj i aJL ( j!uCu La^j 
Sjbclll J^Ltlll irjUj-Laij *L9jil 4jJjjJI oLULlo-VI j j^jJI JjL-uJ 4jLaSj 
5La ? ljII 4jJI (j! (JjjLj/I ^jjl^. i jJI SjLcla jl Laj? j^al j JLaS iS-JjjJ! 

uLijJls. (_g jjj CjLc jSJiil (jlj_uu (J^_l>.VI 1 CjJijo 4iiLjJI 

cliLa Luk (j-aj d a b *- 1 1 (jlsLUIj JjjJI (jl-J 4_Jj jjl 5Jjj 1 11 tl J-JJJJ (jjl 
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fiLLjaJa oj-vd <■ ■ frjJI L#_i3 jjjj j£jLi JjlaLLa jl (Jj-i JL>> ^oj (ji jj . 1 1 ^-yj 
^pL*J Jij Vj . jLjlj-uVI ^LAjjI (jJI Ji J_j dJJj (ji li^p. '(j-oj-II (>o 

jl . (j_aj-JI (J-° i LLjaJs3 c_ ufcjjl ijr 3 «L^_*Iu (j_a (jj-kLLa tjj-^ c? -1 ^*^ 

iCj! .sjl^Jl J-23j \l , ^.11 ju_p3 i^^aAjt ~ I jj' a jl « i uVI (Jji^cj ji tiJJIi (jLi 

dJJt 2Jj.J J^(J^ i_Saj-u t jl irVj-^VLlj . I^jll J_ai.jJI ^ (_utjJ! 

\l , aVI JaLiJj! (Jj" i .i a £-a ^VLlj 2_<JjJ_!l 2Jjj i .ill ,j-a 2_<_a£LJI 

i LgJ 3-3e-j-Se 'I 3-j-m 111 (2Jjj i .ill ji) t_^fcjJI 2_ui£ ^J->lj IliLa . L$-l3 

4 j mill i>J_A jjl 4-La^ 1 jlj i L^ia (jiajLill ^ajji. j-o^l ' 'I laj 

(jo^-i (jj LlA (j-aj * a S ' H (_^ajajfcjJ i^Jt jjl (J^>0 J-a^l ' 1 1 IaJ i d ' ^11 

i_cjfcj_JI 2_<-a£ Cali LtLU laLtaJLlI I jut Jla ^ 3 K m a ^1 2_<JjjJI 2Jjj i nil 

.a_ajL^!l Sjjtill jlcIj^ (oJLlII Jjj ULLj <2_«j}La (JLJI ^ 

£_Usj_a C^jL£ t_ufcjjl SjLcLa a LtaJLl 4_<LiLjJI 4_<JL<1I 5j ,j usl] (jl i(jjr>Jlj 

(jLcj-*_u (j_iJ_J1 » iLiSLllj (j-Co*LJI >j-" -iJ^ 1 uL>. (jjs sUaii^La j-Iiaj 3_}Lcl 

SjjJaj ^jLa-ij CjI JUj_>«j £jtr> (j-a 4-u&ljJI Sjj La] I oJUfc (jl ja^J (jl-JJ La 

(jl La^ . w fl-iajJI j^l^il I Jj i n->»j L^jo^ (j-a jii^i (j-LJ 'I i ^"aVI Jj^^. I gHala. 
Ljlj_a OtjL^ t_tjtjLll 3JlX.L9 I g-ilc Ojlajl ( _ ;r jJI 2 j?j?-»JI 2 j i .iL-uVI LjIjJ.1 
, d aJjeJiX | (JjjJI Lai .(jjtll CjljJLlJ i2jjl n <" < nVI jju^sl^Jtll L^J 
LLa-j-Se a w I c CL*-i\S (^ylllj aI lalll Ij-A (Ji-lj Sjill (_L<-ii C^ca^l (_yJ-II 

La^, LaLaj ' allaeJ ^e-i (^^Lc (_gj->«J I ^j' a jjjsVl OuL^ JLai i(jJI a i joJLtJI 

(j-Lj 'I i ^"aVI CjIjjj^oj j»L*jl "JJ i aj 
j^j-> Lalj (jJVI ^jjjuJI (jl (80) ijiejjLUI 2jJ_2_cJ! CLiLtjVl OjjjI JLa^ 
(jL^ iprice specie-flow mechanism ^Ala-La aj <-3>c (_gjJI iCjLc^ajJi,! (jlj^a 

J>LJI (^-3 I , , ^. j Sj^cLflJI <>j-^J (^Jj-flJI jLiijllLl 4J 22>Lc V La-ifcJ 

^ oLc^sjII (jlj^I (jjl jlll SjLcI ^ ^jjljOjJI ,_LaL«JL3 .2ja2JI 2-JI a . ..IjJI 

2_jjjlj_u CjIj-jju (j_a I j *<~ ja^*-i-i Laj tt. i frjjl CjL^jj>. (j^-J jQ-l _}^1_lJI aJJb 
l_L* JUs-LJjj . (Jlj_aVI CjL^jl>.j SjCiLill jl » i u? j-J-«J j-A Lajlj i(Ji-l jjl 

(jj_2JI JjI jlj j ui r j_uLlII (jj-2JI j-i-lj' (^Lkjj-JI jL^SVI 2JL>. 

i. i j i .i t) ij^Ltaj^jJI CjLc^SJuM (jlj_Laj CjJLaj (jL^ Lajua&a .(jjj_Joj>JI 
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dJ-LJ!) Ijllijo! dill j\j La Jalj LuLtajjj (jjs t_uk jJI ^jjjs. <_J t-*"j jd! 

dJJj (_<JL«_l3 t jl t nVlj (jLjUjV! jlj^lSjj j! Jj^sVI ^^j^"-" 1 ^1 (i_gj^j_tl 

.CjIjijIjJ! (J-2jJ , \l , ^. tl jLj^i i4_lL>J,! jLkjj/VI i u a ^yfl (jlsLaitj! 
dJ-uJI (jl^ Jj ! JL& (jJI Laij (j^J pJ LuLLajjj (jl LiejjLj <■" < j" (jSLIj 

j j l LaS Jjiflj jf/j (Bank Rate dJLLJI jjlu) (8 1 ) p .^-^tl j t ,„ ^Jl L^Jj 
Cr^i J' J- 0 ^' i— il J"-v| p • a >■ 1 1 j » i ii j^j i^jliti! J! j^^l (j-"JJJ 

is! jl>.J (j-uy ^jliti! Jl j^^l ir-i" Jjl "t (jl • (82) (j jlJ 

(jLi ^LiifT <_£j •c^'-^i>^' jL^SVI ^Lal 2L»»LlU JI>aVl ^ j^j 

CjLtLa-g 'jj- 5 ^ ^!-^ :>, -'•' jLau-uVl Cj!j_l*3 pj J'C i"ill ! J-^JJ 

(83) . Jito>VI 

0-iL£ Ci^jJI liJJ j (^-3 Lgji jLQcLj LuLLjj-J Ijj i ih a !j_a! dil j (j^J 
jj_a L«_L-a-J- (JjjJ! .' 1 "I C^jL£ LuLLajj-LS .(^LkJ! al ■ --»"aVI j^j_a 4_iLLaj 
LflJ-l lb] tjl^J • Lg-^-t^aJ C^p* jj-a pJ 0^3 ' d ^ * ■ a \\ 4-J1 g < "IjJI ^-a-i C^p* 

(^LkJ! I ;.^tl ^Lli^l ^LjjvI (jjs '/.30 (j-c JZj V 3 1 1 n't J!l<u (_yg.l-Li.aJI 
L^Lul (j_a /.40 (jJ!^ Jla^ oJK S-^lIm^H L^jIj^L^ (j' U£ . 1913 *Lc 
,_^c. Jl-j3-j La Jilaj c^jL^ ^jL>J! ^ Ljjljl <i"*i i ill (jlj .1912 ^Lc i i^ill 
c^jK L^jf (_>£. dJLutLj (84) .2LJ,L»J! 2u>.jLiJI ^IjLaiL^V! (jJU^-l (>a'/50 

.t_utjd! SjILc L^jjj/j S^lcIjJJ! oL*IjII j .slj-aU j^j- 0 

ipJL_»J1 3^ o * **( i n U (jjJ^LLtl ^-aj?e-a ' a ' a * j^^- ^-^3^ La ^^yix. I ^"j Laj i 

jLajJ! ^Lcl (_yJLc L^jjLu-u <- 1 1 1 n_ij i^jLajJ! LjJjia • p^s- p <- < j i nij 

2 , „l , ,,-wtt 2 j'atj i-^tt , Ul ^;tt a 2jj< , ,.»ttj 2jj ^. .tl I 0 ",t 2 

f I T^". , ,.1 LLA jj-aj « (J JLCJ t j-uJj i ntlj fitLaJLaj j^jLLi J-a^ J^ ipJLuJI ^£ 

3jx.La jjJj jfj 
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d<-jL£ (jr-*-^ 3 * V ^' ' ** (Ih^ ' I"-*-" 4_»j_ul_La JpljJaj L^jLc ^3 J_a ^jlj-us 
. t_ufcjjl SJlcLs JLcIjJLi ajl ■ a 1 1 ^IjUlVI »j i<i ^jjs.VI JjjJI LgjJI jiajiaj 
L^_i (j^JI 4-i^L=»JI Ljlj_U OJL^J lj-laj 4j| ^->L£L!I (j-a 'j-i^ o! tj^ 

l^'nijii-o ouL^ i_ukjJI SjlcLs (jLa icj^l dil j ^ (^jLtaj^-JI \l , v.aVI 
,ajUj,„1I 2jlj itl 21., .tl (jl^^ r iJj^ J _ u y I 4j1»JL3 .(^iJjjj-uVt Sj^La 

4_)JuiiJ1 gQg-ul J ( n _}JL^_) (jL^ La-L ev 1jHlr»o! dJLb (jt mil (ji LJ J^=-l Vj 

(jl-K-j (^Lta-jj-jJ! \l . aVI «La_L^a L_uL<j/i g. i aJ (jL^ cljLa i La ^^e-i (_y^Lc 
w I c <_ . it jJI Sj^cUa ^Ltaj 4-^/1 j i nil jjI 4_<jjLj (j^J 'J^-^^' 

B. (j-Aj^ ,_j1-aLj_Ll I J jjSLj (j^J-II CjI n K II (J-*-^ 3 ' La LiLA (j-a .(^LtJI Jjl *° 

. (85) Cohen 

"As far as the Bank of England was concerned, its monetary policies were 
dictated soley by the need to protect its narrow reserves and the gold 
convertibility of the pound. It did not regard itself as responsible for global 
monetary stabilization or as money manager of the world. Yet this precisely the 
responsibility that was thrust upon it in practice-acquired like the British Empire 
itself, more or Less absentmindedly . The widespread international use of sterling 
and the close links between the larger financial markets in London and smaller 
national financial markets elsewhere inivitably endowed Britain with the power 
to guide the world's monetary policy. Changes of policy by the Bank of England 
inevitably imposed a certain discipline and coordination on monetary conditions 
in other countries". 

i4jj_iL>>jVI sbjJiiJ! gU-ul j i nil L&j_<I/LlJ c^jL^ (_^jJI jjjUII Sjja (^-^ *LLij 

4j (j-uL> V I JJl£. (jLa ijaJLtll (Jj-S < a b se a 3_jjJii!l CiL-ul j i nil (_L«j*-a (_y^Lc 

cjLc^ajiil ijlj-us jjJI QjljjJI SjLcl (j I j j .".j cjL^/IjjJI (j-a 

(LuLUj L^j>3 Jla nJjJ>.M\ Sjjill <LJI a t ufj.ll JjjJI (^j) LuLLjjj 
4-JI a t nljJI 3j 1 ' " <-Slj-W (jlf SjlsI jJI 3 nlVrU (JjJ-!l (jjLc (jlr £-2j 

ijjjjl tfj^J 4jJjV| jljll jbu-u! (jiajiiej J!>Li- (jj> puJ dilj jl^J .4jIL«JI 
i-il^l i nl I ^jlj ta **^lj 4 Lg_ia jl_aiuj_oVl JljU^J ^Jjj-Ia j] i 4j3 JjJjIlj_oVL) 4_a^^a 
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Fred ^yLj-jJt ^j-il I 5 ■ Laj .4_lLLjlI1 1 3 III Jjl^j-ut Laj-lcj jJiiJ 3-3 J_0 d)-* 
i-sljJa^/l <— > 1 1 ..-»■ ( _ ;r L. 5; I aSLi j*Ua ill jjjG (jl taj i LuLLaj^j (jLa iHirsch 

.(86) 3 

42i>o O-iL^ Laj J-l^J! cCUjlJ (_g jJI ^L^JI jj jJI jj-JJ j ' -*■ ~- 1 1 

4jj i iU ( _ ;r 3 (jiajLil! IjL^J LuLLajjj i~ i ul ^J^-^ 3 ^-^J-*-^ i(_)iajL9 (j-a 

jJaj .4_j^-jL>JI L^jIjI tj~~< i ill SjLj (j£j (_$jj>.VI (JjJ-II j-o L^j^LaLtA j^tc 

'.(J^Ijuj-uVI I JJt> ' a ' ga * ^£Lu_o j I j M'jLa 

L$J (?t-T ill JlJ (jy^I! (j^? UuilJ (j H (j -»J1 Cjl J I I ntl ijr 5 JL-L^J I Ct I I tljSl )) 

i^jUcjJI I gj^aSLa jmjji J-ia .^jjJI oLjj i ,rill ^Ltaj Jia-i jjj (1914-1890) 

3jj i h*m 3j_o-VI tfJL^J LuLLajjj £_o (_£jL*j]I LtjLax.j ^JLkJI «Lx-il £-a 
LfllaO ^> JLa-" i n"i (ji (j-o I L^-iSLa JLSj . (_gjL>JI i n-»JLi 4jJj jJI LjjLjl i 

(jlj 'Jj'-^' cj-^ l£>^' cjIjI <i ~'i i i ll jLa-JI >ljj L^jljl i i ll qjs 

.(^lUJI ^Jl^JJI alLalll ^Jl oljUilu/VI ,jjs Ji-Ji£ l^'i^i'ol ^jlll 5Jpj i nil 
5_aL* SJj-i-a J-L^JI <- . i ii^l i^jJI J^p-jJI L-u-uJI (j£Lj joJ Ij-A ,jSL! 
i^Jti^JI ^JiiJI ^LtaUl (jK^jJI l(J JaLLO-VL3 .^ILtJI ^JLaiJI ^Lta-JI 
4-J J-2-UI ds\ ta-Lm H O-cl taj} i 3j_u^ «3jjl_La 3 1 _S I » JJJJ (jL^ ' ^ ^!-^■ 

^UaJil Ij^jjs ^JLlI (ji^. da Laacllj i L^IsLlo-I ^tc jj L^al JLy" i ul 4_uLIaj^iII 

.(87) ((^UJI ^jOJI 

(j-a jJI SjLcLS jlxajl L^j ^Juhih (jyjJI 4j*^>JI (ji 3." 11 ^° Cr'i ' '"*-*' ^ 
L 1 1 oLlLo ^J'C ui y ^JLjlJI ijr 3 (t. i ifsjJI) 4_jJjjJI 3J^j i n tl ^j^J j 1 Lgjt t^p* 
. cL^-j"r <<i J-^- U «L^>. 4j3 _A d fljltjJt I ^sJLjlJI (^JaLLaj (Jj-^ tl)j' 

Clcjo 4_c^_u3^-o dul^ (jr^II «■ ' ifrJ-ll ^ ^»-^ (jl cJ"^ CjIj-i jJjUJI ^j^* l! I 2 i La a 

3_UiLb a I La * ' ' ga * 
4-JI o i nij JjJ i." 1 1 ii ^jjs Lj/Lj/I Cjj^jj 4_u»SLII a JJt (jlj ijjJa 20600 ^1 
ijjJ,Ij i LuLtlj i LuLLajjjj i L^ijjij i Lu-ujjj 4jSLjj_o^/I SjLajil CjLjVjJI i_jJti 

a j.mMI La! . (88) a_j_«£LII juk <>o /.70 ^1 jj>. I g jJL I ,, ia ;ll j 
.^j^Vl fJUJI Jjj jjL-u (ji^. ^Lcjj-a c^LCa (*/30) Su^LJI 
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I (jJ! (^jJj e^ifT LjiV 2jo2]I SuJL-^i jl\ 
j>LJI 3JL*. Lai . 3_jjLai^J! j <^i~qVI LgjL-uLu-u ^ IjIjJlLlJ L4I 

£Luju La a i Lgj 1 o c ^Ua-ijs ^Ja-LOj&j ^Jl j La i eaj CloL^ La Ij^uSLa 4jalseItXI 
J-a^tjj jij i Lgjljljlj jl » i ni ( _ ;r 3 ^Ljjjlj L^jljjL^j jl » i ni ( _ ;r 3 (ji^jii-fcj (j-a 

.5-o/Lintl ajjt JLii ^ (jjLi ouL^ ^pJI 3j_ajJ.I jLiVI 
<- 1 it jJI Sj^cLa a LtaJj 4_ut!jJ! Sjjj^iI! (jl (3 .' 1 " ,j ^ ■ ■■ * !jl£L&j 

(jjJI j .3 a 1 V" U J>LJI Lai t <L«JflUI o . »T jJI jfT! j_U '.■J'^"' (j- 3 
4_a_)Ls L^Jj^-t-a O-llSL^ iCj!j-aJtjj_u_a g\ i Miij C)1^ a t" i u a Jj^?e_a 
:<_JLSLj Lo-Lj-'-- dllj J^Jj (lA^H !>iSL5 J-* ~i a Ltall I IjUfc (Ji-Li 

(89) 

"... This success ... was limited to the more advanced countries which formed 
the core of the system, and to those closely linked to them by political, as well 
as economic and financial ties. The exchange rates of other currencies - 
particulary in Latin America - fluctuated widely, and depreciated enormously, 
over the period. This contrast between the 'core' and those of the 'periphery' 
can be largely explained by the cyclical pattern of capital movements and terms 
of trade, which contributed to stability in the first group, and to instability in the 
second". 

jijl jJL ^ La * 1 1 <. i0 ilt frjJl SjLcLa ljr o, jdl SjlcLs c^jl£ jJLJ 

o JX-LoJ I d s\ ii a**< < ul cLaJSLi ^jt^ tCil^ a ***< i u tl fll i mi i 3 C)1^ a »**< i u 11 
4-JI a < 'iij-II O"^ 'L'-uJ-ai-a j|j La-Jal CjjJL>. ^LaJtl! LaLc 

pi jlj La ■'— I (j-a till j 4]ii_a_i (ji^ La j_a tCilj a «J i nil aJ-tb Lj 1 1 sejj isLJILlII 
(3^5^-3 ' w ^ 1 ■" l " ,a> ^ I j . a ' . i J i j LgjLca^JLa jj-jj' W^J-^ 3 jl « "il (jrS 

. LgjLaj 
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1945-1914 



JjjJ! 4-X-5-2-3. i (J -j>.j_Ij_LS^-iJlj ^ <i I » 1 1 j 

jjtltl j_*j_J1 Ltia_)l till]} (j_«!jj * 4-J1 <i i "IjJI 

(«JL«J! <_J uaJI ^Liil j!j jiia . Jj^ (jjs !>Lu-o 

(jj-tla 20 jj-o (JjjILlII ^1jl?-**( ( til £_£LJj1j i^-Uslj (J*C mi l 
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ijr c1jjJ! ^LtaJiJL) U**t i La_iaj . ^Lc 3jLu_u (jj_jj_a i a ' * jj»a * ij-Sj La ijr II 

^J-oLjlJI 4_j^>.LLiI * ^"j^ L-a^ '^jj-^ J^**'^ ^ Jj i la i "j" rt Juia 

(90) . 3_u|j_pJ| SjjiUlj i_!jjr»J! ^Llil jljj i^yCtjjJI 
ij^lLc a I la '< iSLjJLsjjIjJ! C^jK SjOiJ! tfj-A J}L>. 4j| idili (jJI 

a » " i ii U ( _ ;r ^ Laj^Lj ^jL>- Sjjij L&^aLIai (j-uj-c. (j-a LaLa-i O-iSLaJ JL3 

0 J_& Jijl j_t 4_«_la_La ' j i Cj!j_La i_dJ j L^J j-aj jJsj .Cilj a»"i i nU tfLuS/lj 

' ' ^ Jj L^alUJ d » < nlj Jj! j_*_ul (j5-J!j t4_u! JUlJIj ^L>J1 jl j alt «Lt-a_o*j jjLuaJ 

.3_jj£L<^j 4_jj*_u1jIIj_o1 jl£uj! JaJij (^Jj 
I jj i a g= a (jL£ ) a a i(_g 'I ,^",aVI JaLSii!! ^ SJjjJI jjj Lai 
3_i£LLa OjL^j 2j \l , V.aVI 4jjw>JI 3 ri . nTa, CijLu liya- . IjLa. 4Sji>i JijJo. 

oLaj^LjJI (<sJj . SjjujljJI liK uJI j jljj-J! j djLLiJ! ^jjijj V SJjjJ! 

( _ ;r i I g-La-OJ »l ( uLi ijjjv^Mj jL*j-u^/Ij ^Lu^l p j la u 1 j^ jj I s ! j i"i (Jj>-flJ 
jl_t-aIo*Lj . 4_i jJiill (jj)j uJI p_tla_Ljj Li tj|j L^aJI 4_iLl>.j 1 1 o VI «L£,Lu-a <JLsfc_a 

tiili jjf (jJLc- .aLtaJil j>osVl (jjjUJI jjj til! jjT i_jJj SJjjJt c^jL^ : jujui 

4_L>.j_ a (^yi (Jj-^ 4_jJI_a_<jiij_t! 0_>L£ jJia .SjjLc 2 a ^ < a a <j^? 

(^Jl oJLaj JL3 (j-ajill jLi^iisV! ^ jLCo-VI 4j>-jJ (j^J pJ li^p- i3 i naLUI 
jjSj pj 2 j 'I i ^"aVI SjjjJI J^Luujs (jLa liil j (j^. ^1 Ltaaj . L^-i jG-hj CjLjj" i ii a 

.4_!jJ_J1 ^Ji-JU J"i i n" 2_al , ,1^1 

(jL^ i3_jJ,L«JI 5-JI n i nljJI 3j 1 cj-sLcu (jyl!! cjLa^Lc (Jli 

q « ij (jlj i^^^LnJ! vl . ^".a\l t SjLiil! j^j-a LuLtajjj (Jj-»J (jl w 
i^ILiJ! ^JLaJj! aLtalll (jic jJ! SjLcla ^Ltaj) (jii-l L^aLtaj 

dil t 3 nn i ,itl 3ij 3 4 LiSLi jl i^jJ! ^j^jJll dJLLJI SjLUj ijJul oj^-j o'j 

CjLjVjJI '.JiLa (Jjjs-VI 5-JI n i nljJI Jj^JI 411i>. (_gjJ! jjJalll ,jjs px.jJLi 

1 j ''I la-jj ; SjLjS JjjJ! tfj-A jJia . I i n'tj-Sj LuLiij 4jSLjj_oV| SjjbjJLI 
jIj-cIl^I ^yk- JjJ^I ^Jj J^L^ Ji^ jjl^ tiili (jV ! jJaJi j jJ! JLSiJ! aUaU 
jj^Iaj a i lal (j^-J (<s-! i-il! jjl ^jjJ! JLajJI ^Llaj 3j!j! 3«Li^ (jl La^ . jjsJJI 

. jjjs^/I '"'.'J la i^al ^jj iSjLl2J! (jjtSLij 

(jL^ 4_i^.jL>JI 3jL*jJlj i ^Uj'llj ^Llj^>LI j»L«J! oLjoV! (jl (j-a j«x.jJLij 
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(1910-1900) (jjj null jjj^JI ,>a JjVl ai*JI J}Li. ^Lc JSLij Lo^ji^ 
,jSLj pJ JjjJ! i>j-A (>u ^.jLuaiaVt jjU'.tl jj? VI iSuIU^IjJ! JjjJI p la « a 

^Jsl J-Uj ^L>JI jljJi! j 'I i a "J 4_j^.jL>JI Jjl jjj/^/I (ji^. Sj taj ■ iA\j i Ljl i n" a 
CjI^ a«**i i nil ^j^J (J I La^ • ^-^* J VjLuILa j^)^ -1 ^ftJLtJI ijr 3 4_iJt_u1jIIj_uV1 

. tiJ! jj| S jIjLjJ! ^2J! CjLs^Lc £-a LojlLa (j^j pJ (jjj until (jj-2JI 4jI JlJ J-ic 
5^ o ***( i ii tl ^jJaLUI ^a-a^e-a ' a • * « (jr^- '^J- 1 f^-**-^ t-iLLa-i duL^ LuUajj-xS 
£a_a^*-a /. 14 (jJIj-*. J-S-aj (jL^ i iro 11 Lgj>.Lul (jl p£j ipJUJI ^ 

tj-a^ JljJ V dUi j_a e^Kj . 1913 fLu ^il^JI ^1 ; .,-,1 1 £-Lu)M 

cL^_u_a£ 4jjaJalj-4_a! iiJJLa_i Lcujj»3 dul£j . 4jj1 a***, i uz\ L^j [SU lL a^a J}^^- 1 ^» ' "J^ 

3- ;^ '/J , I juOj pJ (j-lUJ! j;Lu)" c^-"^ 1 U.'J 1 ^'' £)' (<^j *L>-j^' 
<^!ju ^pJI S-lSLj^V! Sjl^I ^LjVaJI Lai .^jVl 4.IUJI j^JI ^Vj^I 

i.d jtl Lfla-u-aj jij Cos.) CjVL>J,I (j-a ( _ ;r 3 Lcojj^j IjULjol (^i^. 3j *~ 

^Ij-c-CLLo-a L$]<jSLjpla t (l9l3 j»Lc '/.36 ^1^ ^Li^JI ^LJI j-LuVI Js, 

.(II plj JjJl^JI jJa^l) LuLU^ 
p j ■ SjLcV 4-JI n < ii IjJI Jj jJI <j-u j» jjt^ca £jj_^5 L<Su 4l£ I J^J 4j*_ujj 
t_!j^>J I jj jj jjsJj Cj! Jb g^lj LaJI I JLA Cj->«jj . 4j^-jL>JI ^1 jjj/^/Ij CjIj a »" i nil 
(_P=lj I <-dl-L& JL»j pjj i ( _ ;r Usm ( _ ;r 3 CjIj a»" i nil JJJJJ p-i J-ai . ^j^/l 4jJiL«JI 
i h^LlIXI (j-a lLLIj (jl ''-i-^ S-^J^ ^i}-^' -^L)' .«4-uL>.» 3jljjl>- 

. r >LJI 

J-La 4_«_jj_<j/ ^^laiej puj t_!j^>JI tfJL^J CjI^L< «" < nVI ^1 d 2 J 5 >■ II j 

^-Uslj Jjljj ■'jjj LdJj (jj^'j • QjJ '^n II (j- 1 ^' JlSjlII 5jI-JJ 

LuLil Cj\ lX-l£ . 4_ujt jJI CjLJal_LO~VI (jjaSu 3 jLjj i^^yjj-^JI (j^^' J'^?^ e>"^ 
•.j»aji^J,l jU Mill liJI jjlSjt^lj ^djIjat'i.iU (^Jl gltalu^ &J i LijL^iSI jiLaJtj 
1 1 n-V i>> Ljj^ej Valajj/I i n < ..La . Der Drang nach Osten Jij "Jl ^LajjVI 
.^Luj^. 4j*.jLi 37 L^la 2 «Ja5 133 (^Jl 1914 ^Lc L4JJJ La JJLC Jj-ajJ 

t_!j^til LcuJj^ Cj J »" 1 nlj .^^L-uJI Cj->«J (_£J_l>- 64000 «Lalj^ I nij^ Ouj^J 

4- jt 1 1 .i>U I j-^ l*'»jj Ltjlj_<ii jljj lL gjLL>. 570000 <JL>.j jjl^. jJjj (jij^tj 

dn-o. h5jls-^I JjjJI J LuLtajjj Lu^23 cLj^iij JLoJI jJt (j^J • (91 ) 
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£_JLi_a t_!j^eJJ ^a-a_>J,l jl J + ~ i nVI lj_& <_J lalb jl k*tl <j-a (j^J 

(jl j J c .j_L>.l J_ll iJJ _5 4— oLjlJI j^pajijJLlI 1 i^ J it tjjj L^aJI 3_}Ljj JjjjJsa 

. 4-lL->JU Jijl jj.1 (j-a Jjj-U 4x^*3 ( _ ;r 3 L^jLiLCaI '"«■ La-tL ■ ■! La jLc.j_<j/ (JjLu/aJI 
La- * (_ L> > Li^saj^»».j w o se ' gaol! (Jjo_aIiJI ijr II l^tij (jl VI 4_JjJ_ll aLal Jjjj pjj 
O^-jjs- i^j-r-J! jjLij^-I Jja^ilJI (JJi . i_Jj->JI (j'jrF OJtJj-jl 

(2LSjj-oV| 2jl*iU cjLVjJI ^LSi^Li) 4jjL*iHI JjjJI jIju^M 

. sLujt jJI cLilaJiaJ I <_ mil <j^J j' JLjloVI J^JJJ OuL^ 4 __ r Uj 1 3^-l2_1I (j£, 
(_£alajj ^JjVI sLlLLlI! t_!j^>JI i"i m (Jjajill Lc!j_<j/ Cj!jU>.VI oJLa. ^Ljj 

.(_( A jJI SjLcLaJ j-aLSJI aLtall! dilj L&jLaX. ^ 
i jjLIj-uj/ sLljJlA ( _ ;r 3 1914 ^OJJOJ 28 ^3 1 1 1 11 n ill jJ-al (JlS a t_jLa£. I 

iiil j i 1 m II ^j-^ 3.VI (j-Lcj 3-jJUI jl U ;tl 3 < 1 nlj j^u cjLJLtc. cjIju 

CjL>. ^o-a doL(_u ^ mAj ^LjlII jj_a J J c?^^ * ^~4^ ^-^J-^ 1 C"^ 4_j_a^£L>J1 

JL3J . LijlJJ I (Jj-i (jr^ £ ^^' w 9 4jJi2JJI (JIjjj/^/I p " * " ijr^ *' ^ (j- 0 'lie-Uslj 
CjLj_a^ CltA-U tilt-O* 4 ^_|J 23 ^a-l CjI JL>.| ijr 3 -j , ^. 1 1 cL>.j L ^-^ (J-* -4-1 

jj-tJj— ij jj_L!j (jjijjLj jj'j-"' 4_jj_2_cJI cjVIj_>JIj o -0 £ i-L-iLik 

^yJLXll ^j-j-II ijr-^J • s *- J - a J>^' 't'W' Ci Sir I ^jJjj 27 n-llj^-j^-uj 
j_cjJI CjIjUs-I dJJj J_«_i '"■ ^^M" j<u . Luj ir> (jlr i_jj^>JI 1 1 .1 n ill Cj ilr I 
«Li-aj^jJI LuLil (jy^J . JjjJ-aj jjJjjjj (lr*4>J Cr^ '. *lj '*-^*>lj 

. L>j-"jij (jic- t-Jj^»JI LuUi <■". ilr I u^-a^u liilj jijtjj .1914 ^jJjj 30 ^ 
ojljj. cJ-ivsj jjJ-tc j (92) . LuU! i-JjjJI LuLLajj_i i.-,ilr ? 0 ola 1 nc ? 2 

.<l«j>.j ^Li mj-^' liilj juu ciijjtAjLa iSjjjdl ^1 t_ij_>JI (jj3l 

a I ta j Lg-jlc ^La (jjll 3 jtltl JlcIj^ jLijJj jl (jJJxtaJI (j-a jl£ till jjTj 
( _ ;r aljJVI j » 1 nil (jijtJ (j I jl JLi^jVI i-ilj-u '"'J ta-Jg| 'Lo-Ll (j-ai . jJI 3ji£.L9 
4_ljLj 4_j^>.Lj (j-aj .i_utj ^1 L^JjaJO ^ISLal jJUu (jl Jjlj 3jJi2iJI 
JlJJL^j «L^_lHj j-Lil_>JLl-) 4^o^s-a cLji-aX, t. 1 /h jJI jl^ 1 ,il j j ) J 1 ea3 ^ w r> \ 
i2jL>J La^ ,i_utjJLi aia^>J,l (jSi.ill 4jjLelll JJaLu/SU ^Luj^JI oLjiaJtJI 
i4_j^-jL>JI Cj^LaLtil jJI j_' ) 1 aj (ji^- j k*- (_psj^ ^1 jJI eaaJ 
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US 

^UaLajVI JLlc ^Jl ii_3jjja]l ojufc Jla ^ iJjJ-II CjL>J 
(jl ^yt-LiiaJI (j_a (jt£j •''-^jUJI ^jUj '"'^ *^ 3jojji1lJ 4-i^sLiLtl JLiclj 

jljll SjUu (jjj iaL>JI jI jll JU-a 3_<JjjJI 3jU_JI 4^j^ (jSijiSLu 

! 3_ul jJLJI 

.^Jj^l 3_<1L«JI t_j>jJI ^Vjj! jlLc i_ufcjJt Sjuclja djjL^jl 



^lll cLi-ujj-ill ijr A Oulii C)l^ a *" i ii U fll i u<lj Cjlj-ajtlu_ull (ji (j»a ^J^J-JL- 1 

0J33JI UjI VI ^S-jjj^JI oJjUIl (j^jf J}U i^ll L$Ja^. {£li q\£ 

JjJ-JI ijUa * 2 J ' c Sj-ti/l i U 3 i a j<jtlj 4_l«_QJ! CjLja^Lc jaSLajj ><* ■ a-ili 

l-oJL^iUI (jl '.(Jji!! (jSLxj jjj . t_ij^>J! 1 ^j^^" <jj° Iw-^ UU iSjjUtil! 
5_>JI o i ufjJI JjjJI JUjlJI I j I -i ^" jja t_jjjJI oj-gJ 3_iKJI 

. L$J 3jtjLlJ! j>LJ! j ol j^'imll 
3_*_jLhJ1 j^LJIj L^jIj oil i .i« <Lc j I tauX\ JjjJI oJa^. jJLa 

.^LjJI jI^Uj 3_ul jjJI ->l>tLi 4j»-Ii.iU ol^UI jlj-aV 31^,. , ji\ ^Jl L^t 
LgJ SuuLilt j^LJI j olj oil 1 ..II ajjt ^ (jij mmH J-ajJI oJilu-ul LaS 

I."' il l (93) CjIj_j J_2lUI J I ^ ■ taj . 4-uj_>JI JLicVI ( _ ;r 3 ^1 Jl?-" i »l IjjjiI 

2 1 7 jJLa ^ N ''^ i3_ujij q$Aa 6340 ^1 J-i^JI LglLuo • LJlSaJI 

^L>JI _}1 ^JLL) LuLLajj-l jl JLol ^Ijl>. (j-* I j**'^ q >■ I ^^^j-LJj-u-ol C ^J-L>• (j^LLa 

jl 1 I a (j-C J-jj-J La J ' a " «" ^1 ClC.\ la*i i LojjjS (jl Laii . 4_ul JjlII jljllj 

CjIj-j jJi_lJ1 ga * * (ji La^ i L^jl^ a ***( i n a jj-a < )J^>* tj^JIJ^ ui ^£ tiJbjja 

6496370 ^l^s. i." 'ill (jjjJIj ' i ^^-^ a d>^' (J-"-5T!^ , ^' ' Lcaj jjl ^1 j j 
I , 7 Lg-La JLs. I LtJL>.j J-I4JI (jl Jj . L^jIj a »" 1 n a (jjs Lj/Lj/I >L>- JL3 1 LijLa^ 

LaT . (_£ JLlA (^J_l>* (ja_tla 

(j-a Li_u_lj-j3 CjJl_L>. J_^£ . sLuljjJsI (j_a CjIjJLjj i 4_u_u_lj-il I Cj I j-a_*lu_ul I (j_a 

(94) S-ljjJLII S.lIj^I (jx 180000 (jJI^-j 300000 (^Jlj^ 5^>^! JU-<i- 

'^tHI/*^' JLa^^Ll 32>Lc: L4I Sjj- 1 nil JLa^i ,j£: dlukLj 

.CjIj a»"i 1 nil (jj3 j uu II (j-U^La L^jjLlij C-o«J 



8fl 



:«jJ$2 I 4-4UJI MjaJI wUci ^ wA'JI dd$*ll 

i ajj <Lul uajSVI j i ,itl (oJUJ! oijij 'tyJjVl 4jIL«JI t_jj^tl! 

o-aCa 4 1 9 1 7 (j-ia .j«JL«JI ^ic v^jIj-U (^jJI <UL$JI ^Ki'A 

3-ijjo ^cjjLjJ! ( _ ;r 3 3j_a (Jj^/ CjI Jjj i4_lLL»J! a < nljJI (Jj-"^' ^ J '^J^ 
jj j la I .(^IjILI/V! ' Laglajel-lll (jy^is (^r^J-^' \l . ajjaVI 3jl SjUJL>- 

(J^JJJJ '-"ti * )l_U_uj! 4^JJ>. ^^ji^. ^-Uslj J-JjLj Lu_uJ)J 4jT 5 4_jl^1jILiaiV1 SjaoJI 

4_ij 1 i ii o ft 1 ^jjola !j»a_a^/ 1 Ct-p flj 1 * ^-4^L$ L^- 0 (J 1 1 

4JLujlJ! 4-uLai-«JI 4jjali!j^a^>lJ Jjlj joJj . 3j j i i <a SjLc j^J! 4jj^>JU 

Lg3lj <<1 1 ii a LuLU CjjJii LtS . «LlL>J! JjJ (j-U L^jIj a«"i i n a O a i n^a i J^3»J 

(jjiljJVI 1 1 ,i'ij.a ojUIj-J j i^LjJI jIL <L-L«J! (jjlj-I! *LiL»JI diljja 

^JjJI J-a-«-JI r^J i ii?" i U <U J^JJ-«3 (jx. (j 9e <i~* r«J i_!j^>J! (jl (^i^. 
al i <~i T_g CjIj a »"i i ii U) 4 a 1 x " 1 1 JjjJIj 4_ajJLil! sLj.II a i ul >-!l JjjJ! 
(_yjJI I j maj i—iijLIi^J! «!jLi j»J-2j Sj_ii.^! JjjJI '-" ' I to Cj^p- i(cj!j a«"i i nU 

j»L>JI jljJLl ^LliV d kij^j j-^jl-y cr*-3 ^ o^j^ 

Ly"33J jl a "'**' ' 1 » ( nlj VL»_aj i4jjLajtjj_oV1 
Cj^I CjIj a«" i nil ijLjS/Ij CjIj a «" i u U ujj « i"i (^r^ L^jLj^Jj t_!j_>J! SlJaj 

.Q .^ aj 1919 

jLa-C (jSs 4-jJI a i iilj-II (JjJ-II I 1 >■ i (_^<-II 4 a j i ii ->JI jjL^iitil 4ja_ujj 
iJjjJ! tfJ-^J (_gjl i n"iU J-^ L$ ^ 1 ^" ,a> ^t jj U", 1 1 <La_ujj i4_uj_>J! CjLJLajtll 

;_g 'I i alal jL^>- (_£a^Li (_j-fl>a t_!j->J! i>J-fli (j-a 4jSLjjjs^/I SjLajJi! CjLjVsJ! 

i4-jJI a i uT^-ll Jj jJ! (jy^- 1 (_)-»-AJLi Cj-iI^ LLfli (j-aj • Jijljl! (j-a j jjs ra-lkci jj 
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I i ml ill JlLa n_fjj>. I sUJI <i i nlj JjJ 1 1 j j i ii ) ' alsell Oi*j>.Ijjj . <i i »lj 

.LuUlj 

V S Jj^sj I lillxJ Mj-^' ^"J^*" Jj9"^' oJJt p la « a (jl Lis. . t_ij^>J! 

^JjSLuk ^3 CjJL>. ^jJ! j-jjuJ! O ..jA'tl ^jjjtXI I jjt L$j (j-uL) 

L^jIjjLj^j jJJLi-i pjj 4_j^ *C iii ♦ 1 1 CjLiLsjlI! (j^, (_£l_L«-i I J j i '-> I j I (JluL^ j_ jr jJ1 

(12) ^ JjJjt 



J^USlI iJUrfyl JjjJl J i_jsJUI oli>L»-l 

1918 - jjty auii u y-i 



4^ L. 

i_J>i y 


iJjjJi 


y 




225,6 








304,5 




2,657,89 




287,1 


ijj y> 


664,0 


UJ i 


203,4 




521,0 




129,8 




538,9 


lilil 






429,5 











Source : A. Stadnichenko, Monetary Crisis of Capitalism, op. p. 70. 
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jJsl jJI ^ ^jL^ ujj->J1 juu i lis jJ I Lajljj^j ^jl (Jj . JjJ-Il o JJt tyu 

L-lLLajJ-lJ LxjJjjjSj l_U_Uj)J L^SLLflJ (jH-^ 4_U_AjJ1 3ju-s3J^1 f^^_<J_7C_«Q jj-^" "-^3"" 3 

LJLLulj LuLUj 

^gj ( ill J-2a . «Lajjj(JI CjI jliTillj ' . »lj LajIaVlj (^-^3 ^-oJLj Cjj_La-i jJia t_!j^>J! 
.t_!j^e_L! w i 3e II (J-jj_a_tlJ 4j*_uj sLujijj^l JjjJ! 4-uJLc ( _ ;r 3 p Be i eaoJI 
^Lijl 4j^Lj i n'lj-aJI jJiaj i^j-LJj'ii nVl 4jj->J! 3 1 1 CjjLjjLa 

j-n-i LaL«3 (jjUVl cdjUl jL^ilj .t_jj^>J! Jj"a <U i_^L£ ^pJI 2_ul j_jJI <G$ja 
Lxjj ij» 1923 ^Lc I , . ^ ^ j LuLi' sGji^ji (_gjJ! ^_aL>JI Jsui] 

(95) .SjUJL^. 4JU.C jJLuajj 3_<uJ_2JI 3_L*jJI ^yijj jl 4_uUVl oLtaluJI 
0-ilS3 Li£ . Lijljji ' 1 uj Cj^L«x.j sLJLtaj'iM 3j_lLI 4-u!j_<iJ! SjJLJ! I " ■ ■ a a sc ' I j 
jiajl) I g-ilc 5j Laj 1 all 4jJl2-lJ! la] 1 all CjVjLxjs 3j_Juj i 3j i all jL«jj/I 
jjj!j_a Sj-j-Laja. CjV^Lii.! (j_a 3j_lj^ (Jj-i OuLcj .(13 jftJSj (JjJ-^JI 

mJ|) Ljpljljlj (jiijLill Jj-aj (jl JjjJI (jnt l dlj U 1 <i I JL3J . L^jLc^SJ-a 
^j_a 4_£LLa_l La a * * j '1 1 ■ (IjpLjIj jc 1 j J L-a d ^ ' (J a ^ 1 

Lj^ . ^ . A *i t| Lajj ir-ij L^lj u 1 11V I j 1 '— j «J q\£ j_al J-Aj i4_ujt j CjLJal_LO.I 
i_jL>. djA , ^."j jjjJa J^tli-V! ! Jut 'L^J-I J-a (jyJJ uJj^*" ' (Jj- 5 t - J L*J 

.(<_j!jJLi IjiUolj 1 1 n'lj^ SJLv) ^jL>JI (^a 5-JI ^ , »!jJl LgJj 1^1? (j-o Ajt 

CjLc ^SJUiil d K i*iaj-^i qC Cj-uaxjjl t_)j_>JI (j! j»Jl2j La ^1 i_aLUajj 
iiJJj_i ( _ ;r jj>jj '^3^' c^ 5 *-? 4jLo1i J_La ^1 n 1 iiljJI A LtajJ I L^S^C £Li^.jL>JI 

( _ ;r ij t_iju>J! (j_a »l a-L>Jl Jjj ojj-jjs" jUIs .4j^2JI 4-JI <i i iilj-Il (JjJ-II drv 

La *l-a_i3 (Jfla-l (jjJjJ! tfJUkj . 4jSLjj_a^/l SjLaji! CjLjVoJLI OJ^- 5 ^^-O 

L aj 1 1 11 jj-- 0 ■ ^ * rt 4-3^ j Mil Laj * )j-_>JI Ijj-La JjjJI i>J_A <G t^jH^I 

l_g^l ■ ^~ aVI t_ilju*_LI lj la . Li_aJ LjJ ^ajG joJ CjLaji. (j_a 4_lLc tltli-aa- 
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(13) ^ Jj.br 
a jsill J">U SJlci jjl Jj-lJl ji* J jj_all _jbu»i J jjidl ^Ju 

1920 1914 yb. ^ 



1 Q1 Q i 

1920 jf^i 


1 Q1 A i 

1919 jjb 




26,72- 


2,07- 




67,74- 


4,81- 




67,61 


82,18- 


LJlli 


77,80- 


17,90- 




49,88- 


34,89- 




26,84- 


5,19+ 




25,51- 


7,50+ 




32,19- 


7,80+ 




11,89- 


1,97- 




3,16- 


4,29+ 





Source : Sidney E. Rolfe and James L. Burtle. The Creat Wheel, The World 
Monetary system, A Reinterpretation, The New York Times Book Co. 
1973, p. 18. 

di\ ■ a «" £3.5 (jlr LuUi Cjj j I (_gLj/j^ SjUkLnJ. I 2 ■ Iaj . S-aj^AI LuUi 
SjsLis (^^c. £>==J ^° J-^J • 3 jj itjJl CjI£jU! ,j-o IjLJ-a I 20 ^1 j J-23 
sl^lil Jju 4jSLjj_oV| SjLxiU oLjVjJI v^Jj-^l iaj (^jUVl ±[ irViqVI 

LuLtij g LfllaJI i." ■ « i <>J lLL) jjj . « LaL>J! ^-^fci- 5 Jj ' ' (jr^- Mj - ^' 
t_ij_>JI . " d . jj » " LuLU £3Ji3 <_ O^J • ^i>^J JLiJ-i <jj'- 0 
j-tajl (96) 5 3_LSLjj_a^/l SjUsi^J.1 oLVoJJ tLiLtU (jSUj (j'-v. 

.2 JSLi 

Ljjjj! Jj-5 U <" (jl 0 » j j U II ,j_o (jL^ iSj SjJ.1 L^jjJiJI tfjut tljlj 

jlj ^" , ..VI SjLclj isLlIjjJI SjLajJI - Uj ' «j . ^.11 j » , .. d j , a i4jJLu-u!jJI 
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Source: Charles P. Klindleberg: The World in Depression 1929-1939. University of California Press, 
1973, p. 40. 

(2) JS-i 

»l .il-»JI 4_UjljJlj 3_ujjjI! oUa}L«J 4SL1I J^j-pJI 
(^jVl 3-JlUJI ^j^J! juu 

J-fl-Jj (jjJj-!l 3 K mi 0 (jJI S^L^VLa .^LaI&VI (jj> Ij^l j I U ■ ..a iL g JlSJJI 
^^-3 J_cJL«Jj 4_j_aj_2JI ^LljVI i_i_J!jJ (j-a 3-aLi *lj^>-l (J I LX<-p cl! LiiajaJliJ I 
\lj La-Jal (jl La£ . £jL>JI (jja 4-i5e_uljIL<j/Vlj j»L>JI jljJLl -Sjjj (jr^- ^^'jj- 5 
jiaLLa -5j^*-j a " *J diLcllaiJI (j_a ( _ ;r 3 ^LijVI Cj^LjcX. (j'jj- 5 

(jLtil C-tli i"i (jjJI d 1 'ij'ij-ll S-uiaUl Oul^ 'j-^Jj • '"'^J ^ ""^ i ■■ a *Ll>.jL>. 

^j^/I 3jIL«JI t-jjjJ! i."i»i<ij jl ijaSL>Jlj j 1 nil JL>-jj dr^j ^ * -■"■a VI 

(jlj-Juj-a ,_P=>iJI liitfJ OSc O^j .^J-LiJI £>L^sV! (jj* lUjIjjl 

. 1922 SJuai tfax>. ^ (jjlill j 1 1920 ^Lc J ^ I agljl 

(3-jjdl £ft 'I 1 -»"■ a VI (j_a p lacVl p ■ iiaJI jl jji ijJaiil C^^UI j_aVlj 
mJ j~i "i a ^ I c jl (^yi^JLI (_gj!i 1 nil (_yl^- «l J-"-" 1 d J ' aJl 0 4 mi ^Llt, I j ) 1 aJ 
(jJ Jl2JJI ^>Li^jVI (jl QjjL^jcj Ijjl^ itfjJLvj Jj^jj-i (_gj-a-ij-a 
(j^a JU V 4 a 1 uLa. ^jl_j_a «La-j (jij . i- < it jJI SjLcLaJ JjJ^>- (j-a SjojlILi VI 
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^jL^s^VI tlaLiill 3JjjJ! Ji. Jj j» Ji£.j 4j jL^aisVI 4j^j>JI SJlcLs L^ajfclj 

ii- < it jJLi jj^il! J^jjj i4_ij>.jL>J! SjL»jJ! ji^j^I! (_p=>j^ ^LlLoVIj 

tall i (jj-^-^ SjL^JLJ! 3_jjj>. 3j) 1 J**' i ' rt ^j-* (j^ i^^ua^JI 
SjLjjJ «La_Lj_l it_!j^>J! olj-Lm (jL>l L&jLl-alSI (^yi Cjj^Ji (_y-^\ (_pL*ILlVI 

. (jljjjJI J <j~ I il" (jl J IrVltl 

Sj_o Sjj_«_LI uj _' >1 ' ■-" a> ^l LaLjj! i^^LJil jojt! (jLa i Laj-»cj 

(116) '.(jL L«-l3 Jl^Ij <_ufcjJI 3jlcL9 ^Jl i^jj-f 

Aim itLl djjSj^JI JijJLcJI £ Lo-i a JjJLso Sjj|j_Us - I 

.(_utjJLi 4jSj^J! sjJilll i-^j-^a SjLcI -2 

^Ij^VI ,3^: iajijJI ■ (jlj iSJjjil 4_oL«JI I j^iil jj I jjII SjLcl -3 

S^tsLCa (jjj-Ia £>c SJUjlJI ^i^- (j -0 -^'j-^^' J^r*Jt* (j^ r J-«-«JI -6 

. ^ ->■ . II 

(Ji-I jj! ( _ ;r 3 >j 5 * U 4_u!j_«iJI 3jil! (j^J <3^' J^' <j-° £\5^ ii! Ji^-I -7 

'jj-^-tl J^j^i Sj^l i nil ^J>II Ji-4J C^jl^ i .itl 4-oL«JI i^jLII (jl ("S^-JJ 
SjjjlII c1jUIj^.I (jl VI ijoJUJI JjJ ' ahie a ^ (^JLSJJI ^-^L^^U cJjj ^^lll 

4jjL^SVI JI^.^/1 (jjLo <_u i ";>>-V jJLi ( jjsc^ito.l ji^(_utjJI SjlcII^JI 

U^.VI 5 

Jjj. i_lJ I j_jI jJI J j_>JI ( _ ;r i ^< "~JL> *° " cj 1 -!' j-"-" ' Lojacj 

jjJ i. i « I ~ (jjJI 4l«j>JI ( _ ;r A La : Lutj c-utjlll SjLcLaJ SjijjlII CjLijjjj 
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^1 cjjLc ii-o- ^j-JI j-uJI (jj jut ^Ir 5jL>-VI » Ltac b IjiLsol 0£.jL-uj 
5_al slu i u\ ^Jl 0 < i ,i" oul£ LjjV tjJij ^ 1925 Jj>j' 25 ^.a <_^jJI 

( _ ;r ALc i *j ■ a i ^ cG_ll£!-a (jJ_J (jj-*-" ^J*" ' "J (jlj ' w a J 1 "* ^ J (jJLU LgjSjjjj 

. * )j-_>J! ^_jLoJ! ^jJLoJI * i " j-^'' iJ? _LjJjILi_u'^ 1 Cu - ij j a LtaJtll 

I J a uu£j (j? j Lj£fcl taj ■ ul i^Lkjj_JI jL-aiaVI (^lc- JJ^" liUjJ 

. (98)« Jji^jiij J1ju±jh\1 3j 'I i jjLli!!)) ."ill 4ilLiLa ( _ ;r a Ij^-j-o 

jj^a lj j j *C Lai a" itl JlL^o (_gj alll ^^Li^^/I ^ j i a 3 OuL^ IjULjol (_j-a3 

<LjLSLll I'll" ^1 (jj_iJ q\ 't^jI c^>\£ Ljj^/ iSJjjJt t_uUv 

(j-LJj^Lj/^ I 4 j lx II ji^jij tjij it_ij_>J! (J^a LjJjjo oul£ ch^' ^ _9-°J-^' 4_lLL«JI 

j<s_al ojLiILcLi (j-aj-I! (j-a cLLjjJa CjljILi! L$j jILa-i (_^jJI 3j_uSL!l 42!UI dJJj 

^jSLjj-a^/l jVj jJI ^jJlj tlljjj^-U ^1 3.slj 1 .ill JjiHi V (_yl>-J iL-SJl^II I j-fl> (J^. I 
(jj^jGj icLJjJlJ! SjLxjJI ( _ ;r 3 ( _ ;T SLjj_a^M \l . V.aVI 3^3 joJaLu Jjlj L.ajj.a ^- j 
j 2 ^" i^jdl SI ail (jJj^l 4jIL«JI i_Jj^>JI J^Li- «Ull <_ufl>jjl 

Cunliffe 1 'a-±h£ j" >« U i^LijJ 3-^>J CluifG jLSj .(99) ^jLsi^JI oOr^' 
(jl£j .^jlSIII ^^L-a^l ojj-" <*-<-uljJ-l till jjl IjIlLjol dili JiiLv Committe 
: ( _ ;r Lj La i Lflij-iiljLaj CjJ-ojj d i-rltl ijJLfli L^-JI dLojj c-^^ CjI j ir-ijUJl jiutl 

. ljHl_=»ol LiLb jj-a j^palj^VI 3-a^^>»J1 ^_u-a_l ^jl - I 

dlljj 4_aL«JI S-Jilj-Jll ^ oj'^' 

. f UJI (jjjJI 

ijr IL^ 1j "1 \ -»ol ^1 r 1 1 (j i its jJI juj-£5jJ1 S^Ljj ^ lr 3_a^SL>Jl J_<jjLj -4 

. L-f-AjJLi 3_iJt2JJ1 (3L)J^ * b^-»^> {^uCn 

JlJjudj j^^^t-i ijy IL>. p Lea >JI j-jlj_uJ 5_a?,^La 4_i_uLu_u 1j^lL=*oI dJLb ^_u_i (jl -5 

«UL>J1 !ju 1920 5LL_u ^ ^IjOjI CjU j^V' 
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j-lajl) 4jj3j^J! JjJiill ( _ ;r 3 i)jL>. i_gj-J! Ji^eJLU a S III Jjlj I i -«j i a 3.J 

^jLxJJ 0->j-fl> (_^-J! ^i>T!^ : ? , - 1 '^' Jlj-o^l (j-ujjj Sj^c Jjljj (14 jo^j (JjjL>J! 

.c_utjJI ) (jlc S-Usjij-oil Jjjill ojjJIj 1 1925 Jjj-ii 28 ^ 
(14) (Jj 

1925 - 1920 ja uki^ J aJjjJi j ^i a_»r jjkj 











270,2 


1923 


320,6 


1920 


248,2 


1924 


317,6 


1921 


248,2 


1925 


309,9 


1922 



. 272 ^ CjTJJl UuT 



Jlju pJ 1925 ^Lc (_cjtjd! Sj-^La ^Jl o^Lc U-Lp. I>ii^jl o' J^l J 
Gold Specie 3 j i i» jJl "'j a 1 11 SjlcIJs ^^-Aj i3_4-ijJlJI L^jjj i^i ■■ a u I g-JI 
Gold Bullion 3 n it> jJI lilSL-mll 3jx.Ua Sjjj^s ^ L^jJJ o^Lc Lijlj iStandard 
i3_iJ3jjJI 'j 5111 Ji-ljJI 3JjljilI.I aj^lll cjexial i-i^p- ^Standard 
dlSI j t .i J*s ni jlji>U i_utjd! (jl IjiUol dLb j!jjtl<j/! ^-a (jSLIj 
^jir" i m" (_£S i(I00) {Js^-xJ!. Qjj (j^. dljl j i nil i>jLa> Jjjj (jlr i<L<-ufcj 
\j " I ->ul lLLu Jj-iilj 2 I i i aJI ,_p3lj^.^LI j! 3_p.jL>JI Cj^LaUILi ^LajJI 
Ji-|j i_ukjJI JjljG Cr'! t-^ll^Tjiaill ^L<ij .^LujtjJI SjJiill i'lm 
Vj iJ^Vl ^ic 3JL2II 4jJjill t> ; 1 nil ^ «Li£: ^Lutl^VI (jSUj l^jj 4£1«II 
jj-aj 4_jj3j^J1 3 * 11 jJLuljj-oI IjJ^jlj jjjjLJI ^jV i^J_>JI I JJt ^Lul {j-a 1 X 
(j-LlJjIL-u V I dji-rlt 1 a^-LaJ I j » 1 n Oj-lj IjiLsol (jl 1 LLfli ij^jJLi jjJijJI 

.l_!j^>J! (J^lS d jl Ir-lVl cQaJ^ (JJlLj/l (ji^- 
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^jJslj jLLal ( _ ;r 3 I j (_£JL2-lJI ^>Li^jVI Sj ga. C^j-so JLai Lx^j^a Lai 

* » I Age ■>»**' 1 1 JLoS . * J J->^I ^L^jl ^J-*- 1 ^-^Ij (J^> '"' 1 iSj '"'**' ' "" 

dJ_ij_flJ! w I c S_ijl_UaJk! JLaxJ 3j_i£j i^jLiti! 4 j i u tj-aJI Jlj-aV! (j-a 3j_u^ 
4_aa£L>J! CjJl>.j La^ .t_uL>.V! JLicVI (JL>-JJ "t^W L? ''" 

(jjjLi r Ul ^jlc jlj^VI cj^lj Lajux. ! jujui L>.jo. 3 j . ..'ij-AJI 

jJUull ^j_a i I -ij a _}1_ij-u_ul 4x.j-*_o ^^ji^. p J 1 II 4_u_ojj-aJ1 4j1j->J1 

ijy j_ujj-il1 dJuj-iil ' 9^-i^aJI j»ni j^pajjLj i» »lj La lIoiI ij 4JiiLl! ^ Jju p * d U ^LjlII 

^ I r 2_«_jj_<j/ Sj_Laj (j-S-Li (jl lLLI j> (jlr SJVjd! w ^SLjj . «U Jj-ua V jjj* Jill 

dijjja 240 = jo. I j (jjjJj-l^l <ui>. . . . tiij^a 25 , 22 = jo. ! j ^jrlJj-U^I =ul>. 

dijj^ 50 = jo.1 j (^SLjj^jI jVjj 5,18= jo.! j ^ySLjjjsl jVjj 

nil I jul cjjLicj! (_yll! i_gjL2JJ! \ ^o^Lo j<utl (jLa i^ajjjtJ! «l>.j ^Ir j 

: ( _ ;r Lj L*J^ (Ji<tu Oul^ il_utjJ! SjLcL9 Sjl^Jti! Jjj i nil CjJL^a (jr^'j 

^^jj-I^ liJ-Ii (<u JU3j .3JjJii! 2_aL«J! «Lu!j_iil ( _ ;r 3 (jjljlJ! jj^-- i - I 

<J j^'^ jii>j.^LJ!^jdl^>L^V^Io.3jjLL^*Liil -2 

L^_a_Ai 44jjj_aaJ fiLt_L»_a Jj1^_a «U CjJJooj i4_ljjJ1 4_u1j-ui 4_L2jj_u^ 

.iijV! t_4j!j_Usj (jLs.jdl SjLrtll 3JjjJI jLCls.! ^ L < t» 

(jj ' " II j' ' " .i 4_i-jJL>. V I (jj'jj^'j tjiA jJI «lj-" ' - 1 ' j 0 j^H*^ OJ- 1 ^ (* ' 
Jljj^jjJI S^Ljj (j^s i— SJUjJI (jlij . CjjJSLu L^JbLio ( _ ;r 3 j 1 1 eaj ^Ij i JoLcaJI 

.^rJjtjJLi dij^iJI i^j-^ S_lLiL9 o^-V jIjuujj/VI jj* (^-utjJI 
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(j-aj lij-p. iSJjIjjII J>j2JJI ( j-i^a ] Jj>. £-»^>J -4 

jjbjJIj jl jj-oVI 2jU;* 2 j , „') Jjs VI ^Lc a, 1925 aLc jju^> j^jJI jjIjjJIj 
juj_>JI (_g jlSJJI jL> i^iVI (j -i V jJ! f j 1 1 j~ -i ,j-o '/35 (^^c 

. L^aji jjljjjl Lao! a ' ' La fl£ 
i ii ij-aJl lLL^AJ! I Jj iCjU!jj>-V! oJUfc d j i ii ij-aJl 3-aj£L>J! CjJ.il (jf 

A ^. .I j| . tLaj-t^> j » i .I i4_l3 jlj^V! =l2j cjjLcj 4jjja i n_i 

. 1 926 j i <i < ii.o ^ Ldjj^ 1 22 , 5 ^1 dljj^ 240 ^ (jiJ-ii^jV! 4__L>JI 

IjLA ^1 i ii ij-flJl liLij-aJlj ( _ ;r LjjIL<j/ V I 4_tl>J! 4i2^L«JI i." 1 1 1 <3J La-Lcvj 
ii] 'j aJJ (_yj-«-aJI CjLljJ! jjfc dllj (jl <l j i ii 'J-ajM 3_ajSL>J! CjjjljIi m^j" i u U 
4_j_LjJjILi_u V I Cj\ QjuxS] Lj^**i mi aj LjljLi tj^j i nil 4jr b ^Ji* jCj 1 i u LiLu ^ i Ij 
I r dLjj rill (jLliUI CjLAII j tj'( ii Ij . I 24 = jLsJj s Li-l>. (jj-Lj/I (jlr 

3 j i n'tj-iJl 3_ajSLj>JI iZ,'Ac ] 1928 j^ijj . 1927 2_u-u ^^o- (j^L-uVl Ijuk 
il£J "'j aJJ ^ jj jl S II c^-ljjjJI i." i ilr Ij ii_utjJI 3jx.La ^1 JjJi^- (j-a Sj^ojuM 
jLiX jj_a *■ ' ifrjJI (j-a a1jL^_|JLj_a 65 , 5 (jjjLt_ul SjjJLa «C_a_|_3 JjtJtJ dJJjj 

(_3j_i^5 4-lL>L3 CjjjJsjj .t_)j^>JI (ji^- «LSjLJI *CLa_ii5 jjjwi. ' 1000/900 

2 1 5000 2_ixa> jJI 3<jjmll SUjJa JZJ V! ^yix. 4__ufc jJI dJiLuJLi dlj j-ill 

d j i ii ij-fljM 4_a^£l>JI C-JSLgj h o -»Jt jl, 1 2 1 * lLLij-oJI 4-a-i3 ga-mjegj 4^t_ujj 
^JjlAILj ^-^J ^ LiLj-dJI ^^j^ ^gaj-dJeJ ^)V i its jJI i<tj 3_}Lcl {jja 

f.J-ir~ i .il JLSj - J-J^ (j-a d jlf (jl^ La (JliLal 3 i n<-w (^Jl J_i ir-ijJI Ijut S-ojS 
jl JLjj/ ^ j iti jJI J j '<1J-U 4xjJLSJI sL«_l2JIj 3jaJL>JI 4-a_L2JI ^j\Jli\ 
iJUJU>- (j_a i_ i i» jJI a I La ' ^1 I i n'lj^ CjjLc I jSLtJ . i i I i j II 4xj£!j>JI (jjJj 

sljtlil Gold Bullion Standard SLu-AjJt djjLuJLi i aj-^aJI (j^L-ul (^ix (jSLIj 
^yja ^ (j i n-sj (jJI i^jlSJJI ^-^L^VI I jut jlsj . 1928 aLc ,jj9 

(^jLjtlll L^j!j_i-a L^jl Jljlj (jC L^jljjLi-a Cj-jlj C^o- i L^jLc^SJLa (jlj^a 

.(_Jjj>.VI JjjJI (jjs L^jJI ,_ji3Jjj iiilli Jlju ii_utjJI JL>.|j .CjIjjs (jiajla 
aj 1 j tl JL>.| I J J-3 jc_aL>JI p 3t .^~tl 2K Mia OjL^ JLfljj LuUl ^ La! 

. i iti jJI a I La * I 3jij_«JI ^Lal d i hj'ij-II 4_l2jlIIj t_ij_>JI 4 i "j'lj-ll 

Lg-jja jLjj/j -J-^- 3 o -0 j-dj^' c 1 -' ^"J-" 1 ^ ^ jj a jL«jj/VI j^Lajjl 
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a£ . _jL*-a 6-° ^ iKtl tfj-A 4l«->«j Lo JSLi Hyperinflation ^_oL>J! ax .v.tl 
dlj^. (jjj ix^-Lu^l L^iLaLU <j-a \j^u£ LuL*. LuLU <ua . u>. ^jJ! cJajJ! 

Jalj^'i]! JyjJa 3-aL*JI L^jLLLi Jj^x-i ^\ 3Jj jJ! cjju^c iCjLajiiJIj 



joJSj _JjJ_>J! ^Laji j_Ia_>!) !j__tJ_Ju LUsLaie-il ___ r jj5}jJ! Jj ir-ijJl I gUj ■ ■■ ' 

1 2 j i 5c i ea3 CjL>-j_o idiljd it_Jj->J! t-iLag.? LuLU j^fl CjjLuuj -((15) 

jJj jlsj .(101) 3 jb J-Ju 3 jjL I (jJJ 4c Leu (j-oj J-^^ j* ,5^ <j-° JJ Cj-lL^ 

(15) Jj^r 

juUt-l 8 jsi J">^ _Jjj!l iJjdlj _£»jJl iijlll i«Js ^ JfttaJl 

? 1923 ^k-jii - f 1920 - uai J 





C-> y£iS\ (JS'jji 








5 jiiJl 








17 


81 


1920^. 


46 


122 


1921 


65 


140 


1922 


90 


180 


1922 j-^ji 


349 


331 


1922 


1,778 


1,293 


1922 


11,200 


2,266 


1923 y jy 


4,950 


4,956 


1923 ^> 


45,000 


17,000 


1923 j-*> 


1,000,000 


116,000 


1923 i _ r k^i 



Source, J. M. Keynes, A Tract on Menotary Reform, Macmillan and co. 
Limited, London 1924, p. 51. 
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^j_uLl"J! pjSjJI JJ-ka" jJiul) . ^ I 923 ^juila-i ac I u& d^LCj-LM u ■ I p 3e i ea" 1 1 

. (25 pjSj Jj JLsJLi jLlx^SU 

(16) Jjo*- 

jil925 jljij* uui J « jss J*A^ jt*-6U 5--L2JI ftijSM 

? 1925 



100 - 1914 







28,259,900 


1925 jjj. 


306,335,800 


1925 


18,245,000,000 


1925 ^ 


4,907,1500,000,000 


1925 y .j*-\ 


164,964,000,000,000 


1925 jyt-S y 


148,400,000,000,000,000 


1925 



. 227 ^ J934 s^uji tr iU 
SGjKJ! t>lx-tt 5^>-l jl j <" i n* 5luUVI 5jsjSL>JI cjI juj . (jUi,i>U (^jj/LlIII 

j! tiJIjuI Lj- . *— » t j (jKj .^yjLlVl vl . ^".aVI Jjn~mia iZjJJ-ia ^^lll 4jJL2JJI 

3j +" ' (jj^-I' Reichstag ((jLtj^J!) ^1" i m-^jIjJI cjLiijaLLa 3 IS" i ..aj 4j>j^jji 

iZj! jJajJ Ij^-JJi (jVI tiifljj . JlSJJI £^Lus^I j^i-uj jIJlC.1 3Jaim 

:i_i ajJI 

L^-f-Lc JjJLLai i3j_lJL>. 4_j3j-i-£i_a d i ii i n j-a ^LfujLl Vjt 4_a^SL>J! CjIJlJ - I 

j! Juus[ l£ui&a oul^j . 1923 ale jjjj^I 1 5 (_yb Rentenbank dJj^IljjJI tiJ! juT 



96 



e^jL£ O'j-'kj -Rentenmark <jJjLa_Lljj_JI 3jljju>. CjjJSLli 

dj^l ;,^tl CjLc^j_<iJi!j 4_jjI_2jlJI liJ^La^M 4_<i_i3 (j_o '/A tfjl jJLo (j-'kj-J 5 1 j -i • '-^ " 

<_3Jl^JI j i J->L*i ^jL«-"j>" O^J • kH^^ Sjja-jJLl 4jjL*3JI j 

VI ijoJjLaJ! ( _ ;T ^jjJ! dJjLilj uLIjLs_lLijJ! (j-tj 4_t_L«_a 4ji.it -SJL»-J joJ dlj-uJjJI 
. ( _ 7 j3jj i-iljLo I— ill = ljo-l_J lL!jL«_lLij C^jL^ I i j Lu 4-UJLaJI 4 1 1 a ill (jl 

J J 1^1 I 'I '< I LJ 'ijJI (jl JJf- . 1. I j-ILl «UI J J* I ill dJjLs-LUjJI JjsLaJ (jSLj pjj 

dJjL«_ujjJI (JaLsJ J_>==j ^H) '" " SJljLs CjI j Rentenbiefe ^ <i i ."i di\ ^ j ui 

. Lac l^>_tlu 

j_LL«j (jl J_2-3 ifjj La_LLijJ I jlj^VI 423 I a « i aj V (^yia-j -2 

(j^jia I , 200 !_g J «Tt V 3 Su^ JjJo. VI) 4_oj£jJI (j^ljjsl (j£. dJjjJlijJI 
jj Sjlj^iJI (jjil fi ■ -"•*- jl 3^>- ^ JLC I i aj| jj-Sj Li£ (Sjjj_UaJI J-t£. ^JLa-" i uJ 

. Reichsbank jjlj-JI tlLb 
4_j_j|j_Ji.l (_j_3 (jjl^jJI SjLcV 4 i^iL>. 4_jLc£. (j la «" 4-ojSL>JI CjIjuj -3 

(JjLj/jJI 4 4 K Min I <3"<j>lj LutJ . 4_!jjil! 4-aLtJI 

(jSUj .Suaj^JI CjI^jUL i_ul j-caJI 4jLl>. (^Jl 4jjjJI Chtx& .4jjjiJ 4_aUJI 

LjjLaj di! j jl£j . (jLjia cUI : I =) ^^jJI tiJjULi L&jjl^ qjuL-u] 

(j_o ^ »-i-la-C CjLui^ J-*-? 0 ij' L ^Jj (j-° 4-IjjJI O-g.1 t->" i tij-o. . I JL3 

■ T^UJI 

-i-^H-J ra-Jj i4_aL«JI I gjl fljj ,_^aji2j ^1 SJjjJI CjL>J LiLIj (j£. ^1 La^j 

(102) .JxLcj eJili^ eJJl 387 (j£. *Liil^VI 
(_y^ (jjjLS j ) ia-b .j»L«JI I j p j^" S^Lcl ^1 SJjjJI a ' »c Ij& -4 

I j~ i j 3 (j-a '/. I 5 4 1 1 n h =L4jJi2JI 4j jLkJI (jjj jjl ^ j2j (jLi w i a 2j I 924 jjlj_±3 

SJjjJI 0L0I33JI CjuuaZj diljJ S^tjlij .'/.25 4 j 1 ,1 u 4jjLSjlII (jjjjJIj iLuti 

. L^3a^>j p la « a 4 ta ■ I 4jLJaJI CjJL^j . I J_i_ui Lca^j Cjl J i 1 nil 4jLu>. dLto 
( _ ;r 3 4jJi2JJI Jl ^>-^/l Lo Jl>. (^1 '"'j 23 1 4iiLcaJI CjUIjj>.^>LI 4j*_ujj -5 
j3U3j (jl (j^-«J (_£ jJI CjLA!I J^s- 
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4jj/!jjJ (jjs 4_L>J C.i-<-< C l v I jJi 0 , ! JL^Jj ■ j[ ir-i iitl 

.Reichsbank (103) jjljJI dlli £_ijf 
^ n i n") SjjJL>. Cja-cSLb J 1 ' -"J j^'j-J' lLLu Ijuj -6 

^gjl i ..j .i i .i-^jIjJI j iMj .^j^I! <_l!jU.1 J^e-a jj^tl! Reichsmark 
. J5I ^_*_oV1 (j_a Ljj^jj jG i_d j Lj-lLijJ ! >. i>m jjJljj . «La_ijJLJ1 cjI^jLI! (j-* jLi-a 
^ j <Mj 1 1924 ^Lc Qjiia m-c,! 30 (^-3 (_gj-S-L!l ^ <^V1 (jjJUa jJlls ^ui 

jjjLJ! dilj jliaj .i_iAjJLi_aj ir^ilt ^LiLs iQ^jLUI I j^J \o ,U tdJjl a i ..T^jljJl 

llISI j i aJL Lolj jjiilLi Lai i-djl o i n-^jljJI i_3j_i^> ( _ ;r a (j-^JI jjljJ! cJLLJ ^ j i n \ 
,^jL>J! ^ i_ukjJLi <_sj_uaJJ SJjLUI ^ii .!.' 

jj-oj J 5 a i^JLdJjl ^^L-a^M ^ o j rt d 1 <^>l ^q.a (jj3 lLLLl!! (jSLalu (jt^J "7 
(jo_iLa 800 jl i ' 5 -i * ^^^jLv ( _^=>j^ 1 JjjjJsa (j£. tilllij i4_jJLL1 4jjJL9 j-jjjkj 
.(104) u^j2i\ lj-4> (jJL. J-i^aaeJ (jf JjiAILi ^1 taj ■ -I j .(jJ-iiij ^JjLa 
^Lc t_ufcjjl SjLcLjs ^1 SjaJtJI ,j-a ClJcSL^j JLS LuLU oi "• J>2J' J-^^J 

I tali i "I (jl Jjljj i LlkjjjG fi se i eaj 1 1 cL^>.!jjs (j^s Vjl C*JjSLoJ (jl Jjlj i I 924 

Ltj! ju^>l (oSLaj i L^jlSLa 3jljJl>. jjii J!>L>-ij i^Lx-iJiil! 4jSj^I! jijjiill *L«JI 

JjJj .(Jj^s.^! JjjJI j-jL^u (j-C J-£-j£ J"- 3 - (j-^l 5_atit>s 4jJLSl!l ^LxisjVI 

^j^j ^ cjLVoJI (jl ^1 jun LutJil j^jj l^jI-2J' 

J j ir-ij ,j_a ^Lusl itSLixJ La 3jJl^ ^jJI Lt>.lj (jl^ dilj (ji jJaljJtj .i_JjjJ! 
£yC M . a a j ,t_lj^>JI (j j ■ ea C ( _ ;r 3 sLLa LjjJJ (3^-^ La 4xLiejJa (jr^Lj 'C^*- 3 
SJljJL*. tiJ! jjT 4jSLjj_aVl Sji^il oLVoJI OjI^ iiiJ! I jbt 

Federal JljjuAJI a I la '■ ^Lul (ji^ 3 d)^ »S;t| L^jjjji, jo-Jajj SjLc^ 

(105) allajill Ijuk i_u(J jlUj .ujjLal) (jJj^I CjIj i i .ill j_La Reserve System 

ljj_jj>. . 4_i£Ljj_a^/! SjL^cill CjLjVoJLI ^^j-^J! (jLij'^l (Jjo-a-l ( _ ;r 3 LaLk IjJJ 
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l£JjJuJI ojlii . Lga-jlaj (^IJI (j^^il! ^ jlj-aVl tiJjJ-J! i_jLl£l (JdJ-^ 

^Lc 3-aji i>! Juo £_Li i La- LcLiJjl jl < ( .i^U ^L«JI ^j" i.iiU J-iujI till jj 

l^jjjjjl jlj TuinVl j»JLc (j-a ^jJLij .(17 aJsj JjJLjJ! ^Lsjl jJaj!) 1920 

(17) ,Jj Jj^r 

(100 = 1913) (ijVi JJMi o >i J 











83 


79 


92 


88 


97 


96 


95 


96 


99 


99 


100 


100 


98 


101 


101 


103 


127 


116 


177 


140 


195 


164 


207 


186 


227 


213 


147 


178 



1904-1900 
1909-1905 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 



Source, J. M. Keynes, A Treatise on Money, vol. I, The Pure Theory of Money. 
Macmilkn co. LTD, London 1958. P. 60. 
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d :9I taJl ^_a-> 4_l^1^_o ^^-^ > L$_tL>.j Jj-^I^j (jl ^ »ie < gaol I i T^j* < >.tl 

JLSj .^JLSJJI J^H cr^ £>-iL>JI j-a-il! (^SLjj-aVl jL^aifl^iJ S-Ltj-LuV! 

<_!j_>J! 4jSLjj_a^! Sjiitit! CjLjVjJ! oJLsO q\ J_La 4j| ^1 Ljj_<Iul (J I J) .' 1 " 
L^jIj^I i^i p^s- 4j- Sj ak tllLut OuJLs- LuUl J i>i 1 9 1 6 ^Lc JjjjI 6 

jlSj . J-j-a (j-o I4J L^J V. LUajLa ^jL^tlll L$j!j_La (jjis-j • IjjjJ' Jj J e^! 
.1917-1916 5 >LiJI J%^. jVjj Q^iLa 3 < 000 c^l o^^" 1^* J-^J 

SjUaJii! CjLjVjJ! I j j sc I a Luajj^ jJs! jJ! ( _ ;r 3 Jix-i q\£ (_^ajLi!l I JL&j 
' w *-.'^^ I 'ft <j-° • Vj-^' O-^ I j", if I . ,.t t s LiL»J! JjJ ^1 4jSLjj_o^/I 

j-j^I {jjll 4_bjLa SJjJ (j-a 4jSjj_aVl SjLxILt! CjLjVjJI Jj^tlj (ji njJLifc (JL>Jlj 
jJjG ipJL*J! (jrlLo j^j-a J-^' <pu <<~i" o'j 'pJL*JI (jt^ J 3JjJ 

alia-Ll Lea jJlj p se ^. jj taJS j ta )l) ^jLa-ljV! ^_Laj 

.(18) Jjjl>JL. 1918-1915 Sj^JI J>U ^jJjj (^JljJuAJ! 

SjLcLS ^1 3j>j_«JI 2 j a Cr'j'" 5jIL«JI t_!j^>JI g I ' ■ 

o-jL^ 3K m.U Lxilj .SjlcLSJI <>jL* (^Ic- J'j-^ ^ ouL^ L^jV n_^ajJI 

(_g JL3_lI! jIj ^" . ..VI j^Li (J-«-«Jlj p 3e 1 eaj 1 1 4^t3l£La 4_Lflj^ ( _ ;P 3 Jj-alu 

^_lj_=»o ( j-a CAjSLo-i JL^J .^^j^>J! jj-a fiL*_La-JJ ^ 1 its jJI LajLli^sj (jr^ 1 

j^paJlj-SJ 1 i ^-a^ j^saLtajL) tiJJ!ij 4_LtI/La£L)1 gLj-ul j < n t_iI^_LJ1 gj-j-JaJ - I 

. ( 1 06) p 1 a >■ 1 1 j » 1 11 
jj^a L^xa. La. ^ \c J j 1 a 5e 1 1 tiJjiaJI ^1 j^^c <LajSL>J! ^LlLa! -2 

Sji^li! cjLVjJI L^3j_kj1 oUlj^yi ciuL^ LjLs iJL^ ^1 
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(18) Jjo*- 





* 00 i 


jy>£ y ZD J 




1 01 ft 

17 ICS 


1 01 A 
1710 


1 01 f» 




2,045,1 


728,4 


492,1 




2,098,2 


734,5 


529,4 










- ll-flfl "I ill 


1,U:JZ,4 








4i)j, / 


711 ft 

jZj,U 


jZ/,V 


4^- ^Lail J •jA 51 jX^* 3JU (J'jjl 


JVo,o 


124,6 


161, o 




OQO S 


4J j,U 


1 TO 1 

1 z v.z 




322,1 


111,7 






2,295,1 


222,2 


892,0 




80,3 


557,7 


548,5 




78,2 


29,5 


15,0 




1,683,5 


648,8 


398,0 


fr UaP^i 4 j^Ji gib j 


117,0 








2,508,0 


275,0 


165,3 


<-*>J0 J'j-^aU Jj1jl41 Oj^Ji 



Source, B. Anderson, Economics and the Public Welfare, New York, 1949, P. 31. 

JlitLaV! j & J ;~ i uJ I w 'a w 1 1 »tt (_g J fllll aUaJcIlj i I j/* (_g J alll IgajJJ jl Lai 

L&jl j~ir Li . till j i -tltajj OjI£ 4j.il I^itI ina j 2? Jj ijj-T (ji^. 

^JiLxJI .si iiViq>U LaLfli Ij^J- 3 L^jlj'f^J '^JJJ^' Jj^JJ jVI (jj|j j-i^l 

^jl * Ui l ^)JJ 

^jy^JI 5j-jJ.I ^^^j-A LilJjJ . 4_0^jl_>JI L^J^LaljL^ j\ju2-U-u\ ^ o i eaj lij ' 0^-1^3 

^LLaJj 4_jSLjj_a^/l aJLajll CjLjVjJI Jj i a aj (j! J^l jJI J . t_uk jJI j»LLaj Lflij^jj 
S_JjjJI O^Lal < g II ^J-SJ-ll jaliaJjl I JL* SjLuj/ ^yfl L^LlCjj i_utjJI 
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S-lS-jj-oV! Sj^lU cjLVjJ! IJlWa .^aji^J! 4-u±ya ^UVl aJjUl 
SJjIaHI 3_u»£ j! (jJju ^L^ cJajJI cilj ^ Lutj j-^^JLi WjJj' Jj- 5 

LuaLd-3e-j| «L*_a j-^=-s La i^j-ajlil] j^pajjtjj (_J^_*_u <JjJ_J! (Ji*1_i 

^jJaj JL3J j j l , .V.tl jjic JjjJ! OJLfli SjJLS ^LlILl JJJ-J^ 'J_J^^'j jLt-mVI 
» I fl-LaJ I I j i '—j '*» (jjJI t_!j^>J! ol , - ^JJ*"' 4jj i uJ 'LliLi^ ( _ ;r 3 LflAaj a (j-a liDi 
^ujj 8 O-tjaj tr^' ('07) (_gl_<j/j^ SjUtLti LixLi LuLU (jlr (jjj i a] 1 1 1 

(0_ijiLi Si^jill 3JajJI ^ La.jjl3j ji^i J*C uu dili j i n->J JlSj . 1919 j»Lc 
^Lc 16 jjJ-Ll l^jjlr (3^jj (108) Dawes Plan 

J » a II J (_p=>flJ 4jSLjj_aVl SJjbjI! CjLVjJI oijj jtjjLU! tiilj j-Ui . 1924 

.(^ILjiJI jL^siaV! (^ic- W '.""'-i- a (_gjJI ^gjnitl L^aLtoj 

La ^jj>.t 3j-a jj-AJ-LI JLlsLL*_uJ (j] 1 nlr itjJ! jj| i ^ J ' ^^tl ( J p ^ A \ ^^l>*^ 

I a!a <j-^J VLH" 1 -" *— ^J^*" ^ «LiL>JI JjJ (j! J-^J itfLjj^j (j! Jjj-"-u 
sQiisjIla! La £ L«i T i3 (Jix-l (jjJjJI iJJ-Aj . 4jSLjj_aVI SjiitiU CjLjVjU 3j_u^ Qi^- 5 

pjj 4_i£Ljj-at CjLaJL>.j ^ \ t ii (j-* Laj k ) J- > ^' ^Lut L$_La <JjJ_J1 aJJb 

Jju (JjjJI C-c^J- 1 j (_^-!' 2_' 'I i ajS V I l-lcLi-q^II IjJajj . I j 1 1" j^jG 

LuiLuil i_k3jjj iJluL^ Q^jjJI aJJt JjJUjij «LiL»JI JjJ "ri^**^' 
. 4xj|j^J.I LuLl I (j-a >Loi>J! I g-ilc J LflJej i ■■ (jL^ ( _ 3 jJI CjLiajjjijJ! (j^Lc 

LljUI SJlcI i ii a £ Lj-^J^ (jr^ J-"- 0 -" ^'j-^ «L>.^)JaJll I O-iL^ Lut (j-aj 

Sjsj^UI Jjljll JJ JJJ ^H^- <j-° f*J^ O' cr 1 '-''^' -jLi^aia^U (jSLaj (_^i>- 
w I c (LuiLul IjjJLaol) - LoL>JI (3^lj >J-LaJI (jy^J '"*' LaJjJoJI 

^jiSLLiil *LLic. (jjSLj (^SLI ^yj-fljj ^JjLa o^^- 0 ^00 =CUjS LuUV ^j-^ 
»lril-»JI Jjj di! jj ojuIs^s . I gjLS ,_L-*.L«JI j^ajJI j^lc 4jSLjjjiVI SjLalll 

a j-4 oLa^SL^. J_3J (^jJI 33^' I j-fl\J (108) JiJjui (JjLa LjuUij 

. jjlj Lajls ^1 j i £\$-i^> jll I J-^J o^J-*^ 1 l - 3 j-"'j ( ' 09) i—ia jl! 

LdJj 
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^.a ■-■ ■ at (j^-llj 4_lIL«J! cJj^>J! <— il ^ t ^ (4jSLjj_aV! SJlxIU 

iJL>JI Sj_j_Ja_i ^ i n "m .t-^jiJ! Sj^La ^1 3jjjl!I ^1 ^_jL^_LI1 

t_ijjJ! w I c i Lijj_ij iCjjLj/ jlb JjjJ! ojut (j! iJjJjJI (jSLxj Laj-»£ 

1928 ^Lc (J^ej . i_ufcjJI SjLcLa ^1 (_£_>i-l 3j_a 2jl j III J i all "J i iiflj 
. 3j_iJ_>JI L^jjoj-o ^a 4 utlll JLcl^JL! ^Jlu_4_j ^aJLuJI (Jj-i ^Jajtjq 1 1 r> t (jyl>* 
j se i ^ Ir j i 4jr ll_»J1 ) 2 ill a Ua-xll jj^jL-oi i(_£jj>.t 3j-a t<- i ifrjJI ^ j i^iij 

Sji^jlII (jt (^Jl iLla SjLi^l (j-ij-u (jSLIj .1914 ^Lc ,_L^a djlr (jl£ Lj^j j-^/jt 
Gold specie) c-ijtjdLi ijJLtll SlaLCl! i a^aJI 4jliLa j^jj j«J <_ufcjJI SjlcLU 
' aj-i^aJI 3_JLiLaj JjjJ! dti^l Jj .(Jj^ (j-o 4jic JL>J! (standard 
jt (Gold Bullion Standard) 3 j j />o LdSl jm Sjjj^j ^ 3-L».jL>J! cj^LaLtall 
(jjsj . (Gold Exchange Standard) £jLJJL> Ljti i a^-Lai! 4hLa S-uivt <J'jjW 

.4_o*jL>J1 Cj^LaLatll i n" ijr l^ Ij^sLa iLijj-Sj iL ■ ifrjJI ^1 Jl^-**i i nl ^ 1 1 si t LlA 

d j i ill j i iij 2 j 'I ' al i_ajij_Ii ( _ ;r i jJa <_u&jJI SjLcLi! 3j>aj<J! (jt 
4j uic LtjLi^jl (J^a cjjLj/ (_^jJI i_a^JiJI liit LoLxj • axjxj ^zj^ 1 "^J 
JjjJI ^j-2JI oLa>Lc tUj^ij i ^ Lbtj jLSa .^JjVl 4jIL«JI t_jjjJI 

\j " I ->«jl j_p-o) 4_2jj_c 4-jJI h i iitj JjJ ' klsell dtJ(j>.ljJ ti^p- i4-lII <i i ntjJI 

( 1 30) (SjSj^aVl SjLxiU oLjVjJI) Jjj SjjjlIII (jJI cijjjjj (L^j^aj 
Jl jL^V! ^jjjs- ^ >1_Jaa .(Lulit) 3jj^ a_JU^tj Jjj tUjL^jlj 

4-JI n i ii IjJI (jl ij» J-2j La ^1 i aL ajj . 4j1L«JI 4-JI n i nlj-11 ^J-"-^' (J^" 
S_aLt ol vjJLi 3_U1 ( !^>iJt ^ ^ d£ t i"«i ' j ^cLalohl ^ i I ■ gaj a I ^ 1 ,\ 

■ 4-JI n i ntjJI cijLoLi^siaV! ^ jl£jo-VI 4j*.jj Cjjlj jL2a . tjJ! I^Lii^ya 

oLjIj ta-Jslj CiljijJ ^1 Lijljjl Jj-i J-i^ (jr 3 ^ ' "U ^ M^ajill fjlajju La^ 
^LHj^l ^jji^. SjJl^II jL>.t ^J'C i"i i L i i uLull <j£u>*\j . 4_aJHjt_a 4_t£,l_aIo*l 

LUsjjlj J_<i/t 4_JI a I ntjJI J^LJI 1,'iTI i^-itj .^iJ^ ^"n nVI (jlc- SjJiill 
" . i » C V . ( _ ;r ^a£L>JI (_L>.jG_LI LUsjjij JLii/t j<u , 2 j \l , .-."aVI CjLaj^LI 

j j i n" (jt (jSL<u j>a^l jL niJI juT jL-u (_j jJI jL2icVI (jL^ (jl itfjut (JL>JI j 
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lIiI Jlj 1 929 j»Lc 4-JI g < .iljJI JjjJI <— il ^jI The Great Depression j^jSLII 
cjIj <i <" i .i U I jj'a Lxj ii_xjtjJI SjicLa ^j^j 'tS>*"VI >^ 3-Jj.i nJjjJI 
c^-jjs- jjs JjjJI j-j-«^>- oul£j VI 1 936 j»Lc cjLj (Jj . cjIj ml i nU i>U_Julj 
cjjls. • jlSJlII j»LU_i ^'^>- jL^j^ . i_< A jtl SjicLja (j-^ 

.3_JLUI 3_U_aI]| ^ <U jjli La dilj ?4jLu^! ^ Loj K_dJj 

:uAUt £m £ (1933-1 929) j~£JI dU&lt 

.(jJjjJI i^JLaJjl aLtalll ^JjLl (^-3 4jj_4y>-j 3_oL& 3_Ujii 1929 ^Lc 

Cjj n" i ill (_^<JI (j^J • J J II .sLcuSLJI 3_aj I Cj I Jj j»L«JI I JJt l_ijjj>. (^^a^ 

(^jJI (jJjJ-ll ^J-lHI fLkHI <iUc"Vl ,j_a ^J^j 1 1 933- 1 929 ^ Lo 
2_<J.L«JI t_ij_>JI 1—1 Lag, I lJ £ i_utjJI SjLcLa ^1 3^«JI »j i>> f^js ajljJsl JjjI 
4c jjjjc^i ( -5 -ic jl i jjLajs jiL (j-lc Sjj^sLa j_uSLII jLcuSLII 'cylj^ 

Lg-La 4_aJ^2jll) i4-JI n i nlj-11 jJI O-ttX Jj i4-l!I n i "Ij-II (JjjJI (j-o £ *-4-*- a 
2 \l , ^~ aVI oLajVl j tajajj ^ mil OuL^ I jlgj j . »lj i nil (^Ic- (3 J 
SjL>JI 4j-uSLJI 5jj i all (_LtJj (JjjJaJI LgiejjLj 5-jJI g i "Ij-II I j"' a J ** cr^' 
3_ajVI ' a Ic ^1 . US a ^ ,nt Ji^jij 0*jL^ 3_aj^/| i>j-& jaJUJI L$j3j^. (_yJ-II 

jL4>jjVI» i>o j-jj-uJI j^JtHI oLCa -(1929 ^Jl^ I924(j_a) aj^VjUjjl 

t_!j^>JI ' " i J-S c I (jt^' CjIj i i nil (jy^ . LU^tlo « p I U 1 1 ^| i n's II » j^JJ «^a^LII 
4cljJJI -_jl Wjjj' Cr^ i^LljLaJt t-jL^sf ^jdl jLajdl ^jK^j/Vl 3_JLUJI 
^1 inll (^-3 CjJLj. Lgjdl JjJ Mill (j^iiillj i(3_uj^>JI oLlUjlII) . j i iU l^j'^ 

CjLTtllLI L«Jj/lj I lIU J^jl till j (J^ • • ■ J-LQ-tTjl Cjlj^_J_UsJ iCjLoJijJIj 

. Sj_«jtll J-^CJ Sj_«jiil i(j;jL>.VI CjLrtlill (j-a j-uSLII (jicj i<Uc LxLaJlj 4jjI JjlII 
j»i i ii ->JI (JjlJ-^ (j-^ *^!- :>, ^' ^j-JJ ' jl Lfll> VI JJ . L; I f CjLj" 1 11 a ^1 J-JJ-II 

SjljsijJ.1 0LV5JI (jl .iQjj^o-j cuLiji/ «U o^LcLa ijiull ^jL^siaVI 

Laj-aj sLa-Uslj jLitJijl CjI j i 1 11 sLoj^/l tfj_d> J-J-3 '"' 1 j lo 4_i£Ljj_o^/I 

Lijijj! Jjj (^Jl 5_iJI 0 1 .iljJI j 3 j<l 1 ..Il L^jljjL^s S^Ljj 1. 1 j 1 11 1 n_g 'I ,^~,aVI 
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ijr lJ! p ^ i u Vlj cjL\ i i H 1 1 (jl ijr ll cjLuLt^a^.^/! ^_y^-»-i j j i"i*j .j-uuLLl! 3_}Lcl 

(j^o cljj^ia JL3 cUSLjj_oVI 3Jl*jJ.I CjLjVjJ! jjS CjIjI oVi i .iVl Jjjjii! CjjJLi^s 

o! •(' 1 0 J^J- 5 Ufc4* ^'^jJ^. ^Jl 1933 j»Lc ^ jVjj 4000 

3_J.L*JI l_ijl>J! i-.^^i w "tl cjIjjm.iII J>U> '/.0 , 9 jjbt^j ^ jl 

oLtV^JI ^ ^Li^JI j-Lu)M Jla 1929 j»Lc . 1929 j»Lc ^jVl 

(j_oj .'/.70 Cr i\jsej 1913 j»Lc IjljL^/ jL£ ^jJI alj~ii,ia 3_£jj_aVl 3jl*jII 

j i ii II 4_a^ i ii J (j^ jitSLLl ( _ ;T ^.j ; J jL^ 3_aj^| CiJxu cr^' SjjnJI J^ii- 
j_LuaiII cJsjU jlj_2i^/VI j! L«£ .l£JI jjl i.-.SjU (^IJI SjjJiill j 4j^l iiViqVI 
S_JjjJ! Cj}LaL»J.I i-» A jJI ^Ltaj <_,]! Sjjjtll 4_lLc Cijjajl i_£jJI 

i n i_Sj_i^a_JI jl * i nt (^jJS ijr u3^iJ1 Jl#£. jl_i Ltiajl jjjj-uSLll iJJ j>.^j jL^ 

Lo ^yjt 3_j| ju!I Cjjl^j jj j^tl jj| 3^ ^jI^j (jjs. 1 929 ^Lc i a£^> 

iijJj_a£aj-Li 4-lILU <JL)J^' < ' -La JW O"^ j»L*II Ij-A <j-° ->i9-^ ^ 4 O"^ <^->J^>- 
c ^-^' (J'jJ^'j ol JlLuJI £ L<iiej^3 CjLlo^ (*>J-!I Ii-*-* (j-^ ^-"^ ^rP" 
. tiJjjJI Jri i nl ^1 L&jl < i .ii '~it>. j'a hJjjSLII CjI^j Mill JLa (jjJj jftlac! JflflJ 
4 q> iii CjL>.^a tiJUj i t2g,Tj i n a Jja^jjfc tiUj Jjlj jl ♦ i nVI ' , 1 1 laj 

Ojj^ljHa . JjUl (OJii-J jLkjj/VIj ' . ilLJI (OJta- ( _ ;r 3 JLjJLJu Ja ,2 II U ,tl 

JjjLJl . I ^JJ («Jj 4jjL*lJ| (jjL>J,l j JL»J,I ^1 I iltl 

(_Jj!Luu9 ^yfl Jo^j^JI jjja JUj-a ^1 ^LlILi iJ^Ls-VI (JjJL^aj jl o""i i .iVI 

JjJljJI »l3jf Lil -jj 1 au La jJajl) SJLkJI (j^a Jjj-o ^Jl (^JLlILij i^Lij'^l 

jojc^s. Jo I I. ' I ' I 1 J ^s- 1 9 jcJSj 

Sj'iitl J!>Li- 3_jSLjj_a^/| SjLajII CjLjVoJI 4_aLgJI <UcLu^aJI Lc j-dadII 

,U ; -^-,-,\K^-,tl .a.J.UJI Ji^jJI (jl L>.jj>- (_aS_»J.I jlj L«jjj (1932-1929 
j^j -0 Joj-j_a I ■'-j' L-^-j cjjls- i«LlL>J,I ^^j-ull ^-a cjLa^LnJI jjjLi 
I j~ lalj a2 j j j< tl ^1 m<tl Sjia jla dilj (j£. ,M . "Va j .jLujiVIj <— JIaJI 

cJ ^>»J ' til I CjVLalo-l {jja i^jjJI j 4J2ILJI ^ JLC (j^i fiL^ualj «L>. 
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(19) ^ Jjj* 
1932 - 1929 ju£i ol ji- J">U l&ysi SjmsLi ouv jJi 













j ^1 






— b'VI 








%74 


%12 


%77 


oLS" jil 4pU-^ - 1 


%84 


%14 


%86 


wji oWl - 2 


%76 


%16 


%80 


i_J^aJlj AjjJ-l - 3 


%55 


%16 


%62 


Oif ^ - 4 


%42 


%25 


%56 


oljL_J ^jljUal - 5 


%18 


%33 


%45 


3jjJJrl oUaidl - 6 


%17 


%36 


%47 


aJ J yJI oU«id! - 7 


%28 


%39 


%56 


oUs- - 8 


%10 


%39 


%45 


JuSUiJt oUslI - 9 


%1 


%54 


%55 


VLiJ 11 aLJi - 10 



Source, Theodore Morgan : Income And End Employmen, Cecond edition 
Prentice-Hall, INC, Engllwood Califf, 1956, p. 111. 



dl 1 hi mi JL9 

I jut j-^jjl pu . ISLb (1325) 1930 ^Lc L$jI_jjI c.^lr ! ^pJI dJ^J-J! jjlc J-i^sj 
,1932 ^U^Aj t a».lj j»U 4iJ Jj 1931 LS-b (2294) ^l^jJ! 

^JUiil! allalll jlJI jj-AJuJ,! ' ^ajtl Ij^d, . l£b (1456) (jnM 
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(^.jjJI ! Lslj 1 1 £-j-«^>- c^ajJlj .t_utjJLi i aj i a 1 1 i_sL2jI 1933 (jjjjLa 26 

(jJ! l_uti (jjs ^jj^s. ( _ ;r 3 La I j a 1 1 .ij (j! i(_5-J-A j S^3^ SjLo (j-a JJ^I (jjjajxj 
liiljb j<uj . Ljt j i 4LL3 3jljJti! Ljjii < gSI U<~ I JjLiLa 2j|j_JJI Sjljj 

Sjljj 5_u^I ^ di! j Jju J-ji<J (j^aLiJI c^l LaUl JjljGJI ,j_a i_ufcjJI ' 
^yfl iLlJ^- La (jl£j .i_ufcjJ! SjLcLoj J-ajJt liDj-l w . 4j£jj_aVl 3j|jjJI 

Jj.J tfJL«_lj L£ilj *Lui tilJL>. Lt. L^jI iUSLjj-a^l SjLxllI vZjLjVoJI 

4j.il lajlVI 3-ajVl aLLj OjL^ SUcLu^JI Lijjj! JjJ .(jJI a < ,i!jJI jaJLoJI 

Cjjjo-AJLjj i!j_)J_*Io LiIsLaitjl u^aJI ^LuVI ja^*j>. a *^-»- )l tilt-o* <l LulS 

«Lcj-jji_i ^_ij-ll cl)Vj_SLj3j jl ♦ < u 2 1 '-■ ■>» aie 'I j i ^a_Lllj jl a"i"i < u 2! CjVjula 
tfj a-UJaJI J^a . Lijj-t-aj JL>u V Jjl^ajj/^M £_LcaJ! 0-a^lj3j icL^xIalj 

(Ja. jjl Laj . LlL^. cr^i LgJjiJta jJujjj 3J LtajJ I w ".A" £j] iojlA JL>Jlj 

3 1 ,1 a j-Li jus LuLU ^ jjiiLLoJI JLajJI jjlc (jL^ 193 1 ^Lc siLli 

(j1_j^La <Qjj/ JjjI L$jK 1 n JJl£. jjL*jJ ^sJ (jj^l ' Lui-ttJLlI . (J-aLc 

JL>JI ,jSLj ^oJj -JlsLc 500 ^Jl L^jts (^JLULlII JL«j«J! jjlc: Jj^s j t 3 a , gj 
j_>JI I jut JJa ^^-Sj .(jj^s-V! sLj-jjijj^M JjjJ! j-jLu/ L*i!j (j^s (j 1 .i-wLi 

t_gj 1 n" (jl ( _ 3 ^jJjJI (jjs jjK ij jS" 1 ni l (j^s i_3aiJLij JjLilll ^Jjlj jOJtiJ.1 
(JJJ-SJJI alialll jLi^jl (jJI 3jl j *tl cr""''' J-C jJI (jjs S^tx^lj 4^>. jjs 

Credit oJI" .Vtl ojJljj£LII dJLu (jlcl 193 I ^jLa 14 (j-la .i_utjJI Sji^Laj 
JLa_a ^ 5jjI 1 .1 a III dJjiJI ,jjs jjtj ''Li^' (j^- ^ uuul\ ^ Anstalt 
I , ^.j , ^. j , Lijijjl ^_4Jj j^. jJI jjtAjl dllj ' . lScj . Cj Lc jij_<iii I Jjoaj 
. I 1 j Lj (^^j-aj*. jL>ol JLa^. 4_uLiVlj 4jjI i n a il\ (jLLaaSL>JI O-ilcl q\ Jl*j 

i3j_jJlj>. 4_JiLc t_)j-^>- uLijJljs. (jjjLiJI j^jj^jj i<_3jL>J,lj lLIj *C ,"i tl CjjLi-3 
(_gLu/j^ 4jjjLojV JLjJuiJI ojLallil ijj I jjj (jijLj (jL^ (_gjl_JI t_jj_r»JI (j! L.aa-1 ^-^j 

oL^L^Ui 

4* )j_>JI Cjl_tii_ja_jLj ^-^-^ (j-^ N ' a i4_u_L>.^l (Jl^a^/I (jjjj^jj 1 . . -^»^ j 

(jji LjjjkjJI i— alj Ti t ill Jjlj w Sj^a. jLl^jI SJLs. ( _ ;r 3 {j Sj ■ a II aI la ill j i ^ i j 

Darmstiidter CjI" ui ajl Jl-i ^iL^JI dlLJI ^1 1931 ^Jjj 13 ajj . LuLU 
dJj_i_JI 3^-1 cr'l 3-aj£r»JI *-<j La-cal j i^jI^j! jic National Bank 
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^_3j jj j .". d * i 4_j_iJl>.^/! (jjjjJI (_Ll>.G Ci tit* ij (132) nji-ojj 3 jJL 
Banque Adam dJ_L> (jJLclj Banque Oustric dJLj * i ujf ilLb Jjl^ l I i ,njJs 
Jj^-*- 0 £yja ^o_^JI^al (j-uJJIJ ' x ' " Lr^i QJJ ' " *J-^I L>Jj . Ll£j_a £3J_JI i—a^j 
4JL1 (j\laJI J)ljj . Ij^j^ LuaLzicil LuLtajj.il ijr a_AjJI Ji_u-ajJ1 i^jjull 
1- 1-*- 1 » =LuLLajjjJI dJjjaJI Sjjl^ (* , ^ LC 'J CjLiajjjilII jjjj) (*^c LuLU i_k3jj 

LjjLtajj-i A Ac ilAjLOA (_g jJI (_p->jJiII JL-tj j«Jj . LuLU lJ £ 2 A [aj 1 1 LgJI jjsl 
Lx-a ijLuJjVI 4£Tjj>. <— sLSjI (j-o I JJ (4j-l>- (j^jla 50 ijjJLSj) LuUji dJLu (j-o 
ii- i itjJLi i **j i a.11 i_i3j 1 93 I cLcuu j j h"m i ii I 9 (jij(3 (j I IjJiLsol j Laj '— I 
( _ ;r 3 jLujjVI CjL*2jj>. dlli Jjlj cJI j&j . i_ufc jJI 3 JlcLs j<u (j-o L^>.jijj>.j 
LuLlI^jj i^Cuc^jii \j j ' ^"*J JiSO-^'j dJjLxjl jJIj jUjjJI ( _ ;r 3 4jj^_J| joJilJI 
i.-mIt ! jJa JjjJI j-j-uj. ojl^j VI 1 1936 j»Lc oL pi I jSLaj .. jJI hjLLlII j 

(jjlAII jLujjVI j<u di! jjj . (20 Jj JLjJI jiajl) t_ufc jJI 3 JlcLa £ya L^>. jjj>. 
(«JL«JI I J «j c 3_L>.LIa 3 j \l ,^",al 3_aj| j-l£| jL«-C. l-cj^JlJI SjLcLSJ 
4_oj^l eJJb i )Lj_ut ^_yz>j »**' ' 1 1 1 (jl (JL>JI ^ *j Ja 1 LlA 4 I**- a ( j_a_jjj . (^Jl o i "tjJI 

(jja <u i-.lyi'i l (_g jJI ^J-uKjIIj Lgjja*. -tj-ipj 

(j£. Lu ^j^eJ liiJjLS . I j '"•■*--■•*»-'' (j"*^' ^bt-o^jjl j^Lliil i4j1L«JI ^^uA\ 
j<s_a! (j-c 3_oLc Sjjj^s (_p3jj-i (jl LlA I LtaSLj (jSLIj . ( 1 33) i.*i se jll I jut jl-^l 

'.^yjhj i4_aj^l i*Jut (2^, C-tTtt T Lj (jjJl!! j-tl i n"»JI 
45 (jrU La ^aljju i_ i i u U 4-lII a i "lj-ll j_Jj JlI I ^LljVI (0^>- (jlaLaitjl - 

•/.60 3 

. (JlaLc Qaji-a I 00 ^1 ^*iJ jJLflj ^-<-ulj 3*^ aJ **^ LLs_i vIjjJl>. - 

2 j'^j LaXI CjI i .1 1 .ijllj CjLcLu^aJI (j-o JLjjLkJI (jjj^Lsl - 

j j j< II j)l i ii < tl Sjjia J>L>. 4j-cJuII ^1 i ntl ^ ilijo. ^jdl jLajJI (jl - 

.(I 14) (j-ljVl 3_iIL«JI t_jj^>JI (j^ jli ^jdl jLajJI 3>-¥ 

4^jj>. (^ jjj-o jjj&jG iijjL>.j . LJI n i iilj I jju 56 cj^L<i£, ^jl^ jLl^jI - 

.3_JjjJI 3jL-=lJI 

. jJI JLajJI j»Ltaj jLj^jI i Ij-a-T L>**^j3 ' '->tP* 'j " 
jLi^jVI 3_,j/ljJ) jj* i JjVl j*.L2ll ^ i Lufc LLujlj i_$ixl\ (jl (j-ainJ 

Lgjdl j»LtoJJI jjtj .till jjT Luis (jL^ ^jdl (j-Ijj-!! i^j-SJJI ^LtiJJI ^ cjJl». 
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(20) pij JjOir 







1929 




1929 




1929 j^.^ 




1931 ^> 




1931 ^ 




1931 




1931 




1931 




1931 ^ 




1931 




1931 ^\ 


IJUS" 


1931 




1932^1 




1932 y u 




1933 ^.jL. 




1934 j,u 




1935^1. 




1936 JoJ 


IjlJ 


1936^v 




1936 





1947 « 27 - 



. Gold Exchange Standard <_ut jJL i SjicUa (jjLui! (^i^. <L<uLc..5 c^ola 

.jl i n's II Cj!jL>.V I i i <-i Ij »"i i ill Jjlj iJJ-2-i (jl (j-a Ll! JLl V i*JLl i^jLlJ 
. LjJtjiJa !j_ol <_ufc jJLj i «j uall SjlcLs (Jit liiOa. (_£ jJI jLl^jV! (j! tjjj<tl 

1 10 



(21) (Jj Jy* 



1933 


1932 


1931 


1930 


1929 
















64,9 


53,8 


68,1 


80,7 


100 




86,1 


83,8 


83,8 


92,4 


100 


1 /Ul 


66,8 


59,8 


71,7 


88,3 


100 




77,4 


69,1 


89,2 


100,7 


100 





.207^,1936 :;y,U)l 



4_LoLSLj j—ti.^/! al laJ II (_p3jjLLj Lai.LV. <LiLa ^<u • JjLtuJI ^^^LiivVI 

J'C mi j q\S q\j i(_gJ-S III a UaJLt I (jl ^1 SjLS/^M (jij-u liil j j-oj 1 
4il VI iOjLJI (j^Ltl^VI ^.jL^aiaVI aUaJLtl £-a }LoLClaj LajsJLLa Uj^>. 
elements j-i-aLx. (j^s c_kJ Ljj ^juto Subsystem allaj 4jI ( _ ;r L. «1_JI j la "II 
Function J nr <L2jjJa LjJ ^LULjj i 1 j Uj L«-l3 5ii-l jCLo CjLa^Lc CjI j iSjji^a 
1 ^ I la ' 1 1 d 1 1^ sLiLjjJaj 4^a_L_u ^ ' *^ ' ^LlaJLt I IjLA {j\ LiL>. .«Li-£sL>. 
jLgjVI (JjLaj (jla dili J-oj ( I 15) . JjLJI ^^Ltl^VI ^LtaJjl jjij i4-La 

(22) fij Jjj*- 
^1 jL_£Ji ^ J^- 



100= 1929 



1932 


1931 


1930 


SJjjJl 




























30,8 


30,1 


50 


48 


73 


70 




42,6 


34,7 


73 


50 


90 


77 


uui 


50,1 


57,6 


53 


72 


78 


86 




39,3 


51,2 


61 


72 


58 


90 




45,6 


38,7 


69 


51 


79 


80 






\ n I Vi 1 1 Vn'ill gjjtJI 



1 1 nVl (jlr (jl l_La <_J t_ufc jJLi i aj-i^aJ I 3ji£.La (jlr IjJa (_g jJI 

j-j-c (j I c cjj_LL<j/! jJa <_ i it jJI SjicLa ^1 Sji^jlI! iLojUjejs 
3j>j-c iCj!j_jJL1J! i>j_a "■. ' it j-ll SjLcLa ^1 3j>jj<J! <jiul^ l_L& (j-oj 

4jajJslj J^sl 3-<u (jLa i Laj_oX.j . (I 16) }Li^>! SjLLs- 
.jL^Jj 4L<-><jj tfljja i f I j '" (jl ^jj-uJaJI (j-a ij^J i4jL<Su J_La a UaJLlI IjLA 
■>! J «J t nVl L^JjJ Jljlj joJ 4-JI a t (JjJ-!l (j-a I ' (jl J-al _a-«J! (Jjlj 
(jlj (jjaljjj! (JjiLj/1 (ji^. 4_lL>.!jJ! 4jJi2JJIj 2 j 'I i I j~ " ^«u-ujj (jV 

j_jjLj (Jj-K-J O-aLa (j-oj . 4-lILkJ! j I » i nVl j 4_Jb»J,l jLju-uV! CjLjj" i h a 

(_g! L^jjJ ,jSLj joia .3JjIjgI! .sjjiill 3_uj£ t;T i £ - s-"* 1 ^-" £i>*"J i_L^° 

i L^jlx. ^a JLa (jlj-La ^£ J^*^, Cj JL?e_] Lq-L cv 4_uIoLiSLl! cU_ul_u_u j taj 

(jl Jj^>JL ila-Aa i^jlj-iXLi (_^JajL3 CjJL^t_) LgJL cv ^ j o se < eaj cU_oLu_o g j**' ^jl jl 

<_2j_i^3 j » i .I « jdL Jj^tlil L^j^L«j(J cLfllLajs sLlLLs tiJLLa (_)-«-><-i 

(117) -.^L U ^jVl SulLiJI ^-jj^JI J^a U (JLJ 2ujl2U! ^jk^ 1 
"The domestic effects of changes in gold and exchange reserves tended to 
be neutralized... The basic reason for this tendency was undoubtedly a desire 
for greater stability. Each country sought to protect its domestic credit system 
from the influence of fluctuations originating outside. When the precepts of the 
gold standard ran counter to the requirements of domestic monetary stability, it 
was the latter that usually prevailed". 

jUi.i? J^J-* (jic IjJa (_£ jJI dnJ' lU^' 'J- 0 ' cr 1 ^ 3 

' i II * j a .t_ufcjJLi i a^-LaJ I SjlcLSJ Sji^jlII Jijlj 4j^2J! cj^L«j(J! (jij i aj ■ all 
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(^Lkj (_gjL?tlI! L$j!j_us (Jib Lut • l£>**^ ijj^' O"^ jl » * " > I CjLjj" i ii a 

^dilj^ (J^SLjlII (ji^. i Jjj tiJLL&j (118) .(L^LLjjj 3JL^. c^K ditj) j^J! 

jj-jl i n \\ a\^~t i n a jj-^ I J ^ ) ' yJu-u liiij* ^jl JL*_) c_ukJ_J1 3ji£,LaJ CjjLc 



djjLil^La njji-Vl JjjJ! ^ LaI j~i i ,i a (j_a Jai 3_J^!jj| jLt^Vl ouL< 

^ 1 r j j j Leal] I ^Ir 3 j . .I'qLuJl L^jjJLS dj jlj i-^p- ^ flj i ul La.il lLLI j (j-a 
pJaj t>iJjj^>J! j la M . (Lj4>3 SJajJLi dJJjj) i_ut jJt 
3_L»-jL>JI oLc^ajui! iLAJ! ^Ualll dll i jji> i,_Lal ^1 a jjt cJ\h j . 24 , 23 

Lijijjl (JjJ p la » 1 a .t_Jj^>J! Ltajjjjj (jjjjj 4j*_uj Lijjj! L-""-i 
«La_Lflj LuLW .ojs^J! (J-oAj ( _ ;r 3 4_cJJLaj (j^J t r J J"- > ^' (3"° *— ^"J^ 

L^jji. I cH^' <_P 3 JL>-'^' ^ 1 J'',' £ ^^i>- 0 ^' SjLxlil! CjLjVjII 4_ljJlaj ""«! .'^.^."tl 

(23) pij JjOir 
1931 - 1925 3^1 J">^ 



(jyJljlOAs oySt SJLwdl oU*i 











159 


1925 


148 


1926 


142 


1927 


140 


1928 


137 


1929 


120 


1930 


104 


1931 



11 

5 
5 
1 

4 
1 



148 
143 
137 
139 
137 
124 
105 



I J 
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■ 4-jJI n i 'ilj-II Cil j I nil i— il i n-»J C"^' Cj^Lj^tlll Jj^x-ij Sjljl ^ J^J^ 

tSj2^\ »UiIj| jL^I j jLuSH 

(_<_a jJLi i i a 1 1 SjLcLja J-aX. jj-<-u 4-2jjJa jjt ij-al ^jlII tfJUk J^'jJ 

f j^>J (. , j , „_) iSuIjjJI 5Jjj , „tl ^ Sjla. 3K hu cJlLk jJs l^jll SjiajJI juj 

^jJalj (jJJ lilli • 4jjlLII JLcl^ja ^ J i aj " Lie La 

4_j^j>. ^o-Aj i«LutU1 Ja^j-uu £yz aLl Jaj-uj dUjU - La a ■ . j^reJtJI Cjlj jjjjjl 

I i .i ij-^J I-j-i LLa-jjj i4j^2JI 4jJLuj/IjJI JjjJI <j-u L<iu (_gjJI ^jju>JU 

Sjljl 5j Laj i nil (_paj^ I j * " 4_lCjj i4jSLjj_o^/I SJlxjII CjLjVoJIj 

JiaJLj (jl JjLso C^jL£ |_g 'I i ajjaVI I j a « i o LuLLajj_±3 al La.111 4-jj>- jjj 

(j-SLj («J 2j vl . .V.aVI L^JJ^ ja^-j 3_iSL^o^l 3ji5tll.l CjLjV^JIj lallaiJI SJbtC 

LoLLajj-i (j^s '- « p c^jlSLa I . Lai . SjLlIILi LSLI I 4jIj jJI L^jjJ 
Laji (j^aLu oul^ ii^iill JjjJI tfjukj (119) .4jSLjj^iVI Sjl^II oLjV^II j 

juiujs. JL*_a J^>.^M a j j i r^i 3 Jlj-a^l (j-uJJJ JM'- 0 Cr^ ^ <3 'J.' 

Sj_j_oJI OJ j ui (jl (j^ 1 f'J-^J (jjiil—LlII Ij-A 4j*_uj (j^s Ajtl 

vIjjJljs. j— l-lSLII ^\ mS tl jLa_ijl ( _ ;r i>.j t_ukjjl SJlC.L2J Sji^jlII J_Lo 3jiH«-U 
jJI^-aVI (j-*Jj3j ^— 1 ^>- > ' (J^ - * (jt^ SjUJLilo CjLijLiiaj 5^ o"i i u a Cj Li I j-La_Ua I 
.^jj>.t i^^J-tJ ijr I! 4_iJ-Sj (J-° L^JJLuj ^Jjk.^/1 j ' aa a 



SjlcLS (j-c c^>-jj>. ji^ cjIj <i »" i .I U ijLji/lj cjIj m" i nil (jl LSjLj/ Lil^ 
(jl_il L^xLc o^> i ' "U (_paj^j i^j^/l 3_Ji.L«JI t_ij_>JI jl a-g jJI 

Jjl jj> i uj cLlLoX, ^JLitj ^ jJI ^t-LJI ^^jl^. 4_i J-S_lJI I j i La ) Jjlj * Jj-^l 
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(24) Jj.br 
3 j^jJi J^U Sa^tdl a\i*i jJi j LJji J>b Oli^l t£ iJ*)^i 
1931 - 1924 



100 = 


= 1913 iUrl jU^H ^UiJ 






7 


141 


134 


1924 


10 


148 


138 


1925 


24 


143 


119 


1926 


9 


137 


128 


1927 


11 


140 


129 


1928 


12 


138 


126 


1929 


14 


124 


110 


1930 


13 


105 


92 


1931 



' ^Jj 1 "*"' ^ £ '-*-<- u ' w 9 3' J-""^5 ij»L>J! jjii! j 'I i a idJLiLvaJ! I j flSI taj 

*Lj-j_L>.^/I (Jlj_aVI (_>"j3j j I a i iiV 't-p-J tliVL*y»^j . <LlC LU^J I CjLxHitl 
4jj*_u!jIL<j/! JqJLq 4-j^!jJL>J! Ljjls! jjs ^1 Jii>-"i i a I ^1 '^-'*» i4j^jL>J! 

JljJ ui tl vl j ta ^.M ' ^Jt-pj <t-J T (jJI ilia SjLuiVI (jJLuJ .<b^uif,J 
L&jijl ^a_a jj> i uj L 1 1 1 iM CjI^ a***i i nil fll i Mitj CjI^ a«" i nil «U O-uajjtj ^ jj! 
N , '-' a ' . ' J *_J (J^ i" i ill (j-a dlli p-><-! Laj t_lj->J! CjI j i i ii J^ii- 

4_£j^>. i". qTaI «" i4_uj->J1 ^Jl ^ VI uuJ I J-ajiJI j ' a ^1 Jl^-" i nl 

Ljia Jlj JijlI! j^la ti^p- iCjIj 1 «" 1 11 U aJJt (j-o j_uSLII ( _ ;r 3 (_5-tJi3 _aJI jj^tll! 
La ! J_Aj . jj^e-iJIj (J^LSjjj/VLj l_JLta3j jl m" 1 11VI (jiutLu CjI^jjs. 

i( 1 924- 1 92 1 ) (_)ii^!j_o Sjjj <2>c-j i( 1 9 1 9) Sjjj d>c- ^tjjLlJI a \-r . .m 
LjjSj 1 (I922-I9I9) Lyji^^loL.lj U i^ VI ,(19 18) LJ^ila 
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\ n I Vi 1 1 Vn'ill gjjtJI 



.(1920) oLhIj Ll^i^J .(1919) jryoJIj .(1918) pi " .(1919) 

' liLc I * ' all ^* 1 jj gla 4jjj^tlJ1 d)L^)->JI t i^lj ^jj>.t 4_o*Lj *£c-tt 

J^Ls-^M (jlr J-aJuu CjLcLuo (j-AJ 3 JLC I * i all ^1 i nllj CjL*ILiU ,j-a 
CjI JljI^JI ^3 ^j^^ 1 jj-* ■ J J 0 -? 0 * (J I d <LuL>Jlj . CjI JjI^JI ^J^t-a 

. 3_uLa->JI 4j£j_«->JI j^ljjJ! ljj-5 t;r L>J,l (jm (_>"|>I 3 j i nilLi c^-ulI 

^ ajlaJI -^Ijj Lll^J I JLsJiJ! JJLC £-3Jjl iCjLcLu^iJI aJJt 

(j-a (jl£j i ( _ ;r ajiUI \l . ViaVI jji.l.s I j.alj ^ t La JLs. ^1 iClujjSj 4_l)I n i » IjJl 

cLselj-Qja LgJ t J^Li ( _ ;r 3 ( _ ;r do_jJI jj^tlll CjL^jjs. £-a t-jjLajj (jl w 

. <Lj_L>JU JjI^j-u^/Li Jj-ijj 4jr Io^J ^J\l ^" , jj^tlll ^3 1 j* ^ 4^**( i"i a 

(JLil ^^-^J 3jLl«j (j-o L&jJLb <J sLlL-»J,! 4-JI o < "Ij-II «IjjJ ol-^ ^J-Ij 

^jjij-^o w 1 c o ***< < uVi cjL_oLu_uJ! 3j-L^_u_o j\j <i" < "I ^jLlj 4jr j-L>.V1 
cjIj i nil iL-uL-ul I * i gj La j-^j i^jJiitl JL>J,! . j^LJ! 

L^jJI cioLc UL>. t_ukjJI SjlcLs i^j^i-l ji^jij (jl cj lj <i t~ i m U 1 1 iSilj 

CjI Jjljij CjIjJiLio (j^ p lacVI «j^>JI (jl lilti (j-o jj-^-J • 4-jjl aJU i nVI p_iol ^jlII 

t_uL>J! ^1 La^ . LgJ 4juLiII g t' i nVI jJ I £_o ply (jL^ <_ 1 1^ ol . nU « jut 

<l n I CjJ)Lc IjlSLaj .p ^-»J1 ^J_A CjJvLgju 4_a^iLa 4_u_L>.t Lil^ t^> mi 
LfcjjJ) ^J)JHl L^jI^ o ♦**( i u aj p-t-al ^jlJI aJJb ^ ^T 1 - 1 ' \j <>^t| jL*j_oI C ^ - UJ J 
« j— & ( _ ;r J3 ^ **• ~ U (_gJ)l ir^i" ^Vl (jiajLiJ! i . i I jlj tj~ i u\ J_JJL>- (j-o 

jjrU (jr^" CjIj LuJI (Ji>L>- 4j I ^mii (j I Ll) ' LLaJI I JLA (jr^J 

S-jjLstijLlI v2jLa^L«J! jujjij pJ j^jSLI! j>I < uSUI J>L^- j jJ! SjlcLU Sj^jJ! 

pj 4-JI q ( 'ilj-II jJ! (j-o J-JJ^ . Jo >^ cr'! "^i ^L»Jt (_>^»J ( _ ;r 3 

^gj" i ii U ( _ ;r jsj_2J! L^>.Lljl ^ i ii <u J ir-ij (^yjj-Llj^! jLg->JI ^y>~ < »\ 

i \1 , ^. tl ^_a_i i. 1 1 1 hi dil^ i nil ^1 i uj]j Cj\j tj «**( i ii tLi 

CjL^/I j i ntl (jl j_uQJ! dllj (j-a ' L '— j .CjVL>J! a±j Jo j j g It L*jL«jj/I 
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iCjIj a ■»" i M U w ^ Lu.aJI jl gjJI j^j 4jaLcl (jlr i-.l^«* jja 4jjI <h" i ..VI 
(J^aJLij . «L?e_Ud!j Cj!jij»jj3 dJJjJ (jl^J . 0j-o*Lj ijr ll i .Tit i ii (Jj 
4jV i ! JLjJLJu Ij taa. 4-J_$js d jl it? CjLcLu^s J-o-'J ^1 a i nil (jl^» '. ' LLaJI I JLA 

■ "■I T~ t J-^Jj • (j-ikjJI ^J\l y. , ..VI Jjj i ,i I j 1 1 >i Lb (j I dilljlj (j£_a-ij 
aJ £j (jjj SJjIj-rll t \$i i uj La J£ i«.L*-aj>. <LJLjj_4_aVI 4-UJjjVJ J^Lil! 

.«(I20) &IU-,,„tl jj5 Uj-p-ti JaVl (^Ll 2uUVl cjLcl;.^»tl 

(jjc tfj-ub (jl£ (1934-1929) j^SJI ->l m<tl IjU LaJL^L <GUa < Looses 

cjI^ a*" i ii U jLutili cjI^ a ***i i n U 

^jjJI (J-aj<J! ajj ""j 4 i o j^jtlj 4_l«jjJ! CjLs^Lc (Jj>-aJ Cjj^j. I jis CjIj m" i ii U 

jjLa -j j 1 1 < ^~lt Lu/Lul 4j>.jj (_^<JI j»L>J! jl! ^Lljl (^ a ■ a (jl (_t1£. 

JL3 (jJl o i uTjJI joJLtJI ^yfl LajiVI Jlja-Vl illJia. (_g jJI JJ>i! Jajjfltl 

i>j_a> cjIjjLi^j w I c ( _ ;r JiL«JI <_i_LLaJI ^j^Js jujLji/ (_psLijcjl iJiijjls. ^1 (_£.sl 

^JLlILi i."i ii« i<ij iSjuiij I j"lj i a> oiis a i(_yzjuuaxll Lfl>jLtj-ul I " i j >■ i I '■» i J^LJI 
jjjtjGj iSJLLajJ! ' " i ui flJJ i^LljV! (<s^>- ^JJ a JJ Oj i u i iiVl (jr^- L^jj^ 

.4_uL_ujl j-J^- CjLj^**i i ii a (^jJI d ui-jjtXI t^j" i u a 

ijj i^ll jLjiSLI! «.LSl L-tjtjdl SjLcLa 4^1 <»1 1 ..VI JjjJ! £j>i- 

(cjIj a »"i i ii U tfl j i"ilj CjIj ml i ii U) L^J 4jljLiII JjjJI p laj a L^jla c^>-jj>. 

. JLjJ-Ju |_g 'I i ^"al jLl^jI 5JL>. ( _ ;p 3 (-;r (*J 

j_a I j U ^ * Oul^ Cr^' CjLs^Lc 3jil ij_uSLII .al i uSUI CjI jjjj/ 

jLuiSLII JjjJ! tfj-* CjJijjIjj/I jJLa I u^aJI 5-JI a i uTj-ll j^lj-ll 

I ^KLi ^ i"mj si ' ^"aVI I j a I sej 1 Ij-Iaj u I i ga rt (J*C i"i i l_Aj^aa-a I^oj-oI 
CjLaj I" i ,i Uj i nil (j-a -ilj j" i ulj ^LiJI ^LljJ ^If JLaaJtl! ( _ ;T ^.LljVI 

4 u ' aj>Jl ci^p* jj-a ^1 ^oj-u i L^j!j^Lt-iD ^JJ-a Ja ^oj-A CjJl>. J_^£ . ^jL>J! (j_a 
JJLC ( _ ;r 3 sLlaIjJ *JJ J - a CjjI^ JLai i4ijj^>J! li^p- (j-a Lai . 4_uiSLII jl 

ijj >LaJ-m llj i jj^LUj iLj^j LlojJ^jj i(j-l i a II i^lj i"i JlLa ijjjdl i>J-A ^jja 
SjHill J!>Li- '/.80-70 La i La j • j 1 1 JjiJ(-a ^jljJ ^rP" ' j-" • • • cA^-p-J^J 

oLp^^jjJ tilJj Jalj J»ij .(25 JjJl^JI jJai!) 1933/32-1929/28 
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(25) - JjJ^r 
1933/32 - 1929/28 j^i ji_£Ji oi _^ 













%80 ^ X 1 




%80-75 j. 




%75-70 ^ 


ijjJU'VI JjJy* tj*>U« JJuT t^^w^j^'l 


%70-65 j. 










t^La tjLij-J' tj-A- t0l5^>jjJ* 'Jo'j^ 


%65-60 ^ 








%60-55 ^ 




%55-50 j. 








%50-45 ^ 




%45-30 j. 



Source : S. G. Traintis : Cyclical Change in Trade Balance of Countries Export- 
ing Primary Products, 1927 - 1933, University of Toronto Press, Toronto 1967, 
P. 19. 

Lai i .i a £_o 4jjL3lLi '/.46 ^1 si i^aJI 2j-i<V. ,j-Gi>.j^L^ jAj ^ 

(jJI (j-Lui .'/50 (jJI 3_;_«_SL!I <>jufc .-. .-^a^M Jjjl . 1929 ^Lc 

Q^lkjlj O^laJI (j^ii J}Li. i'/AO ^Jl jj_u i'/.44 ^Jl lLLu^SLU j »/l9 

(j-o '/85j '/.36 (j^-J ^3l>-^ '-. < iu'i \ 'I LaU 4_u!j_<SJI SjJlJ! 
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(121) .(jLajVlj JjLJIj Ji-jJI oLjj"i i no i-. .^AV.I j ,3IU.t I vZjLaLtaJI 

jojj_«ILi o-oL^j 1 193 1 ^ i g ~ 1 1 n jJ! SjlcLs LuLLajj_i o^>.jj>. 

I J"^^ a- JlSj . '/.30 (^Ij^s. «Gji-l3 i-.U .^"a i(j-uJj"ii uVI 4_uj>JI 

3j_u£ JjJ tiJLLA ojl£ jJi3 .4jJjjJI 4jJl2JJI c2jLa}L«JI ^ lj^u£ ^'j-Ij 

L^LULlo-V Lu/Lu/I L ^ r Lj^ll^uVI 4_t_b*JI jLinjL) OuaL9a. i u* jJLi i 3j i all ^Uiu 

oj-A I r (j1_njj,l ,j_a (jl£ I j-^Jj • I J_' a (_g JLS_cJI jl J ir^iMJ - 1 Lait^j i4jj?itl 

i>j_a (j-c ^ 1 VTi j»i i_ukjJ! SjlcLs Tii" i ii o-il^ I il La j>2j (jl JjjJ! 

(j I J->«j Lutj ( 1 22) . ( _ t JL<JjIL<j/V I i_J Slu La£ l-J Sjj Lgj^Lax. dJjjjj 3 jlc Lit! I 
, d A I " ^ 2 x \\ . .V.alj 4_u_uLu_u Cj1jl_tH£,V tcJ i^jjJI (j-a ^Ic^a^e-a 4_aJ 
jjjj-lIIj JUoajJt ijjjj! ijJLA p i eaJj .i_utjJLi i «j ■ ^ 1 1 SjLcLa (j^. (JiJ-*J O' 
4_uLLaj^jJ! CjIj nt'i i ii U (J£j hjLiLlIIj LlA-lIj-IJ (j-ccvj^/lj j-uajij LiljLu! jjlj 

.(jjjpjj/^! 5UbSLi till juT i-s^c La JjjJI ojut ojj^ j^j . L4I 3juLiII j^LJI j 

.i_u& jJI 3ji£.L9 ■ il JJbLi i *l 111 <i~~ Ci\V> '{3^-" La-a (j n'Cttl ^^lc ijj-i ijJLutj 

. Jj^tll! 4_jj^e_>j 1 L^J^^La^. («u^J jJI <j1_i 'LajLoJI 4ja^L«JI oJa^l 

I 1 11 ij-a p '^»~ o_>L£ n_utjJ! 4ll£ jo-<j/Li i_3jj>3 ir.Tj i^il '(JjJ-II tfJ-Aj 

tfJUt 1 c (jl 1 la a»j 1 JlSj . Ijill^jj LJLtajlj lj_tujaj-u». K j-r uj I jjjjjtj 

CjLj» ir-i Cjjjl>. (jJI (_g.il I 1 a i4 -lL» all Lgxa j a (j a j" 1 ^ 1 J 3j JuLa C^j&j 1 ol ^Jj ) tl 
cjL>-j^ (jja llL! j julj juLCj (jlj 4xL«JI L^jLjjl L^jIj jLi^s ( _ r a sLaj^lj 
SjLcLa ^Ltjl (j£. 1 VTi (jl (JjjJI tfjut U , Vil Ijl^Jj .<l»j^sIj 4_uliLjSLil 

. L^j!>L*c j<u^ ^J^J^""" 1 .' J- 5 ^ D'j ''LmLj 1 ntl dJJj Jj-uJ ic-^jtjJI 
SJlcLs ,j£. LuLtajj-i ^aj^i- I gjlg j"" J^is 4jSLjj_a^/l aJLajII CjLjV^II Lai 
(^yfl 2 ?"ill (j-a j»Lc 4x.Li/l (_yJI dJJj (_fj| Oj> . ^e-Jalj J*s 1S1J c-^jtjJI 

jlji^/l . t_uk jJI SjLcLa (j£, Lciyi ( _ y A O' UAJ J_^>\i 'J^JjJI 

t. 1 ffrjjl (Jlij . t. 1 ifr jJL LjjJL^ 1 11I J ijJ^-LJI (j-a ^^jJlo-£5j? ' ' - 
«La^£L>JI la tlal (jl (^jJ! a"i i n a (J*s mi \ «LjSLjj-aVl SjL^ILLI CjL^oJI (j_a 
(jj/jLa <_ 1 it jJI SjLcLa (j^. ^jijJtil (jijjt (jj^jJI 4xaSL>.) 4jSLjj_a^/l 
jj J 3j>^- cJl!| La^ .i_utjJLi 1 a j iaJI 4j1iL9 ftlill tUj>3 d »_!-»■ . 1933 
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(26) - fij JjJir 
1938-1929 3 J->U aiUsll J jjJl ^ 



( %) 





3ji ysJi 3 y)i 






objl^ll 








53,2- 


41,9- 


35,8- 




63,8- 


45,6- 


31,1- 




83,0- 


48,5- 


71,2- 


<M 


50,5- 


64,8- 


48,2- 




63,1- 


36,6- 


12,5- 




30,3- 


39,2- 


30,6- 




47,5- 


40,4- 


15,2- 




61,1- 


64,8- 


41,5- 




63,3- 


57,1- 


29,7- 




57,3- 


52,8- 


35,1- 





Source : Angus Maddison : Developing Countries in the 1930's : Possible lessons 
for the 1980's. in : D. Lai and M. Wolf: Stagflation, Savings and the State, Oxfor 
University Press 1986, p. 20. 



. ( I 23) 43jLo- I j-«iJ (j^eJ Vj (Jj! jGJ! (j-a Lc j-L«jj t^jJt jJI (Jiij . jJI 
jtni ^ w^> . /40 f 9 d imii ga til t_o* . jVjjJI ^L^-i^ ^a-iAsej 

. ! j j 20 , 67 (j^s V ju IjV 35 i_ut jJ! (j-a 

it_ufc jJ! 3ji£.L£j Ljj_&LLi ^ la iu x a olLj ijj jj! (j_a ,_£jj>.i <tc jjjja-o Ll&j 

(jSLIj .S-JjjJI oVjLII ^ 5LUj(JI ^U-ls tuLib diljJ U-p JoLiivVI j 
jJLc (j-Sj 4_^>.jL>J! cj^LaLni! J^Lai! jj.'^"' ^-lm^H cjIju JjjJ! 
' La 1 JjJ «Lcj_«^*_oj L<_iLU iJjjJ! i>juk i." 1 q i<i jlsj .4_uLuJ! cjLiSLfljV! 

Lj_i!jJLl!j LjjLiijj J I j'aM 1 (jLj^JI j J I ' " •> III ' ^JJJ' 

SjJLoJI i>j_a J^L>. 4_jJjjlJI cjLc^sjJi! ^LUajl o-*^Loj L«_Lo~j . Lujjjj/Ij 
^LUajVI ejjt, (jjjljl) 1933 ^ (jJj-S JJi^. jj-2j (1933-1931) 
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lLLij-oJIj (^jjJpj-uVI j jVjjJI jl » < u 2 dt^ J_o C a - UJ J ijr II ^J-i-^^lJI ( jjjl_i_ui 

j_4jJJ.I I jut ^ JLsj £jj_<Sil.l I jut (_>^3j olajjj (j^jjjJI (jl (^Ic .(124) 

LiLi pUs<~V (O-aVl (j^a 4-al I jJ! \l , V.aVI 4_iLLo (jl» Sjj^ ,W\ sGLiJj. 

jojjVI cj^1_«_«_i SJjLjJ.1 ljr ls I j " 1 1 c sUjLvuj (_gjJ! j » i nil (j-a I &l a j 

Sjjtill djLjVjil 4jjJii!l 3-u/Lj i nil jL Le-Uslj Li^Lcl dilj tjKj .((^jjs-V! 
jlj ^" , j_«_lJ| j^.cljj d . I lajj La Jjlj Laai i 3 Jl^oj ■■" <_Sjjj/ 4jSLjj_aVI 

.(^LtJI (^g Jl2JJI jIj V. . ..VI (Jjj^s! d j i a] S3 Lo (jjijjj i^^^jj-aVl \l . .V.aSl t 

duL^ 4 __ r UJ I 4jjl2JJ! jjIjjJLJ jjjl m ( n (J-«-*j Ll^a I jl LuLa . I j 

: ( _ ;r Lj Lno^ L$j| LjjL>-j cjLUjj^LiiJI ■ t— • uljl sbijLa 

<L<i^a O-Uiii-J i_ufcjjl SJlcLs cJLxj (jH^I Cr^J^"^' 4]j£ J^Li - I 

. 1. 1 i» jl! 3 j i ullb L^j>Li£. 
i.-.Tji^ljc-utjdl SjicLa ^ c^.jj>. ^pJI 4jSLjj_o^I SjutlU oLjV^JI -3 

.Deal 

4_JLL«JI Mj ^JI j-Vjl,! ^^o-j 1935 ^Lc jjjj 5ji«II Sj^oJI tuo^i j^j 
.JjSLII j .j^LJI ajjt (>j 5jJjjJI 4jjl2JJI oLs}L«J! ^Jsi LujjjJs Lij^. 3_uL\II 

clijljj i4_j_tl_«J! J-SJiJI 3' (J-oL*jJ! ( _ ;r 3 jlj Sj • "VI jLu li^o- 

4_JjjJI SjLa-jJI Cj_U3j_C JJ-al L^^J .<_3j_i^lJI jl i i iiV CjI^jjs. 

.(27 ja^j JjJljJI j-Iijl) jL&jjVt j»JLC:J <— iljJa-Ja^ 1 

(jLa i,_LlSL!l j j^LJI juk j-aLSLill ^jlc j (j^LuJI oLa>L«J Ijiajj 

^Vjjl ( _ ;r i>.J CjLLu^LjJI ■ t— . aljl (jlj Sjilcil CjIj i i n 1 1 sGJl^jI/ (_gjJI plj i all 

^ 0 ,i< «-j LjiSLi Lcl ^l^ ^jlUI JUJ.I ^ Su^LlJI iuiLJI cjj^JI 

(j_a (j^L«j5 j JUS J-^l Sj-lajjjJI (^yi CjLxCjJIj ~ ^ .^.11 (jjLiJ 4-S_lSj>JI 

iIjl^Jj . cjIj o t' i nil tfLji/lj cjI^ nt~ i nil cjljJLij i<l^>.jL>JI (J'^-*-"^' 
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i 1935 fLc 5 mi i ->JI Cr ic 2 j uil a tl LJLtajl *ljt"x.l £JjL"JI uij La 

jd^.! cj jui iSjjLlJI LuUl (jl La£ . 3 j "jj al (J I a A Jj-j o^"^ o-^-J 

j«j^_lJ1 c\_"_La_La 4_ljlj_u^jJ1 L^Laia3. p_i_uj3 CjIjU mi i -»J1 ^^ji^. LJLLajl 
Jjj^_uJ| ^^^J . (jlj-i!j Lj^jJj 4jr a Lt-£5 j i j iJaj ■■j^i Jj)j»*iaJlj i i ..j"t 1 ^Ja_uV1 

. jJI , 1937 j»Lc (^u^JI ^1^ L^IjG^L. jLAJI o^ala ^ .^«Vt 

Cj LLLi^LiJ I ■ La i ul a I J-La J »" i n* 3_j^2J| 4-JI a i iiljJI JjJ-JI CjIJj IjlSL*j 
LuLU ->l uajaVI Sj< i ,if O-ajJ i^jltiutl (^lc jLajVI jlj Cj-o. .t-jj^til 
jJLLA jJj_»^5J I 1 eaj 1 a i»j t_)j^c_LI J »"i 1 n" Lijjj! JjJ CjIjljj LJLtajlj 

J *" 1 11VI IjU&J '"'I <V.jj»~tl £-3-5 4li^>lj^ j*^-*^ ^iJy^J^JJ jc'Cf It 
jl j aJI i^j^/l 3_jJ,L«J| t_)j_>J| OjJjjl La-Lp. IjiaJj-j-a <jSLj pj <_jjl»U 
j}Lcl ^jij. u almtl jrliiVLi Vji Mia 3-tJU MitjJI JjjJI ^ m^-LuV! 

1— 1J Ml i t J-Jj_<JI (_5-l^ (jyiLt-II MlU (jL^ l(JL>. . t_lj->JI 

i_3j_iji JlJJl>- L$J^2j *LtaJLl dilj Jijij JL^-*lJlj i3_uL\JI 3_jJ,L«J| t_jj^>J| 

I^JLaJjl j-ajJII (^3 (jJI a 1 Jj-II (oJUJI <_ylc. 3_jSLjj_aVl "JlxjII CjLjVaJI cLUaj-oj 

• j-iJJ Qajjjj 4_yJLaj JLa£. (_g jJI jj^ Mill 
CjIj a » "1 1 11 U 3_!I_>J (j! I— La I 1 1 j_» K_dJjJ (_p3jjiILi (jl (_Lta ijj^Jj 

» )j mi t iJ ^l>^^ Cjl_Lu^i!l]l 1 La 1 tiljl (j-a 3jG_a_LI SjILaJI (J^ii. Cjl^ a ***i 1 n U fll 1 Mitj 

^ tiJIjiiiVI j jJI SjlcLs (^ys, ^jijJ>JI jjLti (jj-iJ 3_ul!tll SjIUJI cjj^JI 

.SjjJLcJI jjJaLUI 



j ul: t" ftU^a-iSI 4dtjgn7 U 4dtj>n7 U 

(j-oaLu -5a^>« 4_uL\I1 4_lLLjl1I * )J->»-il S 1 1 (jy^-II A all CjI j i i nil i-"i a 1 n"l 

CjIj a « "1 1 11 U Cjlj jJjjJLa . a «"r 1 11 VI (Jj^JI CTV ^j-a^e-a ^lj_i^5j JjJLJu 
^_Lc 5j mi 1 1 ^ **' - ^ 1 Q (j_a p *s ->o Clt^.lj 4 1 i n tj-aj l_uLLajj-i J!La ♦ Mil ^oJI 
£_LLajj do^lj tCjl^ a »**t 1 11 a L$J q-ojl! (jy^-II i4_jJLa-*-uij-II (JjjJIj 1 L^jI^ a »**i 1 u a 

J^>- 3_jjLU| tfjLCal j^jj j_bjt JJij .(jJaLUI j^ii i (^r^- Lg3j Uj 1 .1 (_P=>a ^1 
j«JLtc_j (j-LjJj t nj-e ^Ijj iLljUV Lebensraum (_gj_i_>JI JL>J,l_i ^ a mi_i La 
L^UL^-i-A p j c j **' 1 ^ ♦ i n" izA5a£ (jLiLjJl Lat « gj ♦ t uij ci_Lj_jj-a| 3_jj^ii1jj_aLj 
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0 JLA ^Jlb ijr 3 t^yJLj-ilaJI (j-* 3 (jL^ Li-& • JjlaLLa ^* 1 LgJj-La_u_uJ 

j»l jiisjjj/l ^LuJsj 4-ajL3J! olj <<1 1 .1 U d * i j ^11 o_9^ o' "— SjjiaJI 

i ..It 3jj-uL-uV| <_sl JL&Vl JLa-f (jjli (_!j^>JI (j'j^H J^^-" LajrP- L&Aj' >° 

2_L£ ^j><u 'till jJ uJI ^ia-aJJ! j . L&ls J^i-jJI L$J SjijLiI! I'zLJl j 

cLuL\J! cLlILkJ! t_)j_r»J! t_ja_Ju Juij La_i3 (J^y 0 lS^J' '(jr'^LP-"'^' 

. d alaJLl I J jjT ^ <i i ii La 

(j-C Lj_)Liajj_i £j)_)j>. ' ■ Cj-IjSj JLS i LiiT Lilja La£ i^^yJLj^jjj/V! 4]j£j 
Cjj_L4J JlSj . LgJ 4jljL1II JjjJIj CjIj a*" i mU i."i a I 93 I j»Lc l_ufc jJ! 3jl£.L9 

i3 j t iiL^/l (j^ajLi^ii. 'S_uL\II S_J.L«JI t_ij_>JI (j^-^-! 'SJjSL!! ajjt 

•O^ 

r I i iat 3?l JjjJ! Cj^LaX. (j^J LSj^? 0 ^' ^ ^!-^-? , ^' U*-? ' 'j'^^"" CjLu -2 

.(125) 

(j^o L&j^-c. jl ijVjjJI jf i_j_4jLl! (^Jl Jjj^liJ Cr lJpj J /'^l <LjiiLa -3 

.(jjaj-^JI (jr^ ^jLcaJ! j * i ntL Cj^LaJlJI 

SJjjJ! £_a I . ^.j j ijjjjl ojla jj-v 'LSjjj 4jjL»o cjLs^Lc -ia^-j -4 

. LuLLajj-j «^V1» 

o ' gaj ^jtj 4<LjljL1J1 ^^1_J1j CjI^ o***i i nil (jj^, L^Xtga-Lfl jj-* ^cSL?o ^jt LuLLajj-j 
w 1 c Jj Lga_>J I ^jja Cu^x-i t^p* * * j J ' J L^J^ »"i i ill jl^ o"i < nl tiU!i ^IjJ (j-a 
SjuLlII J^LJIj CjIj m" i ii U i> j^J MjjLrtlll (jjjl jll 4i2jo OuL^ (_g jJt ,_)iijLaI! 

^j_a i LuLLajj-i iZjt£.\ laj i ol La^ . LuLLajj^J^ i njll j^palj^VI jj-* Lc ^oj i«LiLjJL>J1 
Jjjj (jlj i»l i>ir VI JjJ-J! LpljjL^3 (_5-aoJ ijl i-3j_»^lJI CjLj J^Li- 
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JjjJ! (>j jcjIsI j JSLAj cIjjljIJj jJs <LJLU j SLj-sL^iaV! ^ta^LJ! j! i}Ljl3 

pjbsr.tl &IU~,„I diljuj . ( _ T lJpjj/^l 3±£Jj.> £jL>- j^ 1 Jj^JI ^ijLa!>L»-J1 
^pJI Sj^iUSjVI jliiVI j_u£ jia. ^yJJ 0 r-i" <u jl ( _ T lJpjj/V' ^Lui (_£ jJI 
(jjLLaj^jJI a I .^~aVl ^ La- j LiLijl <3L==j ob 'j^h^-" -sLi^SLJ! L$iijo-l 
ojJsjj 1 1939 ^Lc S-oLiJI S_lIL«JI t_jj^»JI (jbrH '-'«l^l U-Lp. 

4_j_L>JI w I c Cjl_jjLUa_o CjjJU>.j Lg-La Jl j_o^M (j-^JJJ MJJ - * ^ J ^Jj ■' 
^L_Lxis (j-o dJJj 'Lj-II lSAW O' (j^*^ i<— (j'j-"' (_y^ C'^4>^ J - U '^' 

£j_C Lj-lUaJj 1 i _ T _LjJ j pj_o'^ 1 c L* T t£ ^^y^ j^_AJLj (j-oj ^ i ifr jJI l_AJLj_t-aj 

j-jolajj LuLtajj-i CXjLu ijJaL>JLI c_tJLr»o (jSLo-i iJ7 Io*J . L^jIj^" i"io Jjo-o-i 
dJJj J_Lo . 4_ojl_i^s jG J^Li. ^j^o ntjIL^/VI «Lta£ j j ta 1 1 al la ill 

. Sterling Area (j-LJj" i uVI 2 ala ' a Cjj^Ja ij_ul jGJI o jut J^L>. <j-oj iCjjsjJ! 

( I 26) La L^jLjJJ/ o^i 

LajU^s-jjj f.\ ua c VI (JjjJI i «j ■ ^»tl ^Ir 5jL3jJI <_p=>>3 - I 

. LuLtajjj LGIj (_yjJI jyjl J^il Li3j 

t j_ J o <Lj_Lc LuaJeJ Lo p jl i h**m d S La * 1 1 * ^Liia^^M <JjjJ1 £_j_oj>. ^1j-II -3 
dJJj (J-lL2^a Jj >JI a Ij-iL-jol lLLlJ ijVjjJI L^sjj^ii.j i4_ui>.| Cj^L*c 
Exchange ( _ t j_L>.^/I jJLLil j-a^cj <JJI jjl Lo ^ uuTj .(j-LlIj". .i^/I 

lal lia-cVl JjjJI (j-o 5u_iJc>.Vl Cj^LsjJI 4jJI (J^jGj ^jJI Pool Agreement 
(JlJ^jJll J-«^>J>I lj-& 0 Ir <_ i t i .i lb ^USLo-a dilj ^jL^ UK tja^J ^-1 a-mJIj 
. sLUjJj^jj/ V I <LaIajJL I ^jL>- (j-o ja^jljjlj (jLojl jljjjJ 

4-ol JLa-" r nl dLjiJ V r I ' >_il i n->J ljJ-LI ( _ r 3 ^Jail ( _ T i-J_p-<-u^ I ^ji SLclj_o 

rj -^J 4_SJa_UI (_Li.b -I l^cVI JjjJI 4^U3 ^ylJ j^uVI ,jl -5 
.JI^oVl 
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4lj£ jjj^Sij (j-a LuLLajjj C<*t » 1 (_P=>jJlJ! (jL^ I jl 4j| 4JLlSj>JIj 

l^.^j-c j! VI ij^jSLII .M i ,i<tl ixjl jIjI 4^>-!j^ 193 1 ^Lc (^jJj^uV! 
-I VI JjjJI jjl j_a jjk (jl^ 1 939 ^Lc ^j-uJj" < ..VI 2 2 La I a <jj_a£j (j-a 
<_<_3E i ii m (jl 1_ljj_c (j-ujj Ij-^Jj . 4_uL\JI 4_lLL«JI i_!j_>J! <_ (-uiXj l-Aj jV i h"j 

3_i_LJ .px^VI 3 Sjall I Ji|j S L2-J! j! LafT (127) . L^iLLjjj L&ik: (jajg" ^1 
. ( I 28) • j>>Jtl Jj-> (jlc irViqVI t_jjjJI (j}Lcl 1 1 la Co ifjjuo jl£ 

3_jj 2 ! <l 3-2-taJLall (oSLjJ.! pjt^r.tl J}L>. ,j-a 4jLa iJU. (_gf ^^lcj 

CjI^ a-JULuiXl -ijl ^a-a (j_a j-i_}Lo_a ijr Lc t^jfi ' "" jl LuLtajj-i O^LLajj-u! 

ijj '^1 La i l_La ,j_a .3_j_ij^>J| ijJjL«J,l (jj3i L^j Jj-*!! LjJ SjljLiII j^LJIj 
LuLLajjj jj» : Jj2j La-Lp- F. R. Harrod . j .i_a Laj^ju ^pJI oUJSLII 

V ij^l>- (j^-a-a JL>. J-J^l (jrlj (jLajjVI ^^i^- (j5 (jr^- M>**^ ft LSI 

»l i nL iLj-llc La j^jG (jl Jj-><-1. CjljjLi^j j_u^> LjJjJ SJLaJlJ! J i i"m 

aj o-iL£ (j^Ll! j!vLJ! oLoL^aia! ^L>JL> L^olLajj ^^lll \l .^tl 

. « ( 1 29) .LgSUJL»Jj UJoljljuaVI 
(_^Ja_jjJLLi i 4_j_LjJjIL<_uVM ^ 5 ta * 1 1 p J ta *" d i ui \ (jl (j^-a-i ^ILp-Li (j-a (jjrejj 
^Ir i nil «LajJI (j_a CjLt^J 4-ajJjj lOLiaJlJI 3_3^C. jjL^ (_gjJI 

L^-j-Lc ja^ljJJ (jl i L^J 4jljL1I! J^LJIj Lg3lj <i1 1 ii a JjIjjs jjjG (jl LuLtajjj 

ji^j . (j-LJj" i .il 4_l1>. o^jla 3500 ^l^s. 1945 ^Lc oJLLi ji^j .«5-i-LiJj" i ..VI 

_i^_iJlj I J l\ tajj I (j^_l ^^_aj?e_aj pjlj ^j- 1 (.L^-a 3jLj-ajVI i>J_A 4jj , / " . I Ta 
(jJLl! (j-a J-JL4J! (OJtjJ! lj-* (jf (_,-aieJ (JjljJj (130) . L^J 4_o|jJ| 

Cjl_LSLa-a ^ I c j-jHjl_L^a p ■ aa3. 4_]LLa_i (jL^ ^^i_J! i>J_A (j-a LuLLajj-i I * 

.(131) j>LJI tfjuk ^ j^lj p^l jiJI 
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**** 

^\ 1971-1945 



(jSL*j i4_ul\J! 4j1L«J! t_ij_>J! t_iLicl ( _ ;r a cjjj 

0-S!i-ul (^jJI SjiejjLlII 2 k-»ltl joJIjla JJLaj (jt LU 
(^JjjJI JuLcJI ^Uaj («JL«-a 2 taJcdJI 

J>U ^LJ! ^JL_^! jJ! .a Uajgi VI <uk jL^, ^ juM 
aiaj^iJttfjLA^ J-sbJIjjltdJi. 1971-1945. Sj^AJ! 
I r altall! I jut J*\ ut" IjU, I M j , „^ , „ (^jJI jjt 

SJLcLill 3 ni.utl oll^Lc ^yjk Laj i ^tlll ! jut 
jox.j ijj^c. jjj JSLA!! ! jut t;r L^ <Gj^l ^^J! till jul 
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tfjut (>u <_£j( jjl 3 alielXI J^LJI £2<)-a Oih 
^ OjSL-u JL3 a_ulill 4_lI,L«J! t-JjJ>J! J-Slj-a j! (jJ! j j uu 4j!j_JI 
jLajJI Sjjj^s O-iL^ ii_!j^>JI '"'* il La-Lcvj . 1945 j»Lc ula ■ '"~ I 15 

LJLLjJ) lg«a 3_i]L=jJ.I SLulLaJI JjjJIj 3j>t^II LuLU I^'m wn^pll <_i! >5»Jlj 

Cjljjjj/ (J^Li- ^LusljlJ! dJjLii! Cj il a i ul jJia .4jL«U S-tj^j 4-uj/La ((jLLJIj 

Su-cljJJIj 5ucl_u^iJI iS-l>-LuVI olaLLaJI ». . If- ? 2-uj^JI oLlUaJI oj-ajj 
Jj-i £-juv>- (_y£ 'j-f^ LLi^jjt (_yC.Lu.aJlj ^^^cljjJ! ^LuVI ■ La j & jlsj .SjjLJI 

^1 1 nil j xLa-j. a 5 ' (aJO (_£ j-JI J-a^/l li ^JUJ^' SjLUI 

(jjjjja j^c. ^ya-SjJI ljufc 3j>JL«-a ^1 3j>-L>JIj ( __ t 1>J,I i d^l jp i 1 Sj^jjII 

-1935 5 j^U! /.47 ^\ 1947-1946 ^ J^aj jls L^a-JK oL 

//59 L^ujj^^j //.57 IjQi^^j //.5I IS^sJj^j t /.4l IjiJ^j < 1938 
Jajjt jJLa vZjLiajJI j ^__p=ill ^Liil Lai . '/.68 LjJLLjI //. 66 c^i 

IjjjiI flj j i a H ) a£ I LcaJI ^LuMJ 3-j-mllL Lai ( I 32) . CjVjjlaj 

c I Liall ^Lu^l (Jj'i i n a jjj 1945 ^Lc j i o i n_Q -jji^J liili (j-a 

^ySj i'/.3l IjJJjj* 1 1937 IjljLj/ (jL^ ^jdl a\jf< , ,i a ^ '/.30 LuUl 
^ : _j J Jj| J //39(jLi_jJI ( >j l /.57 IjuJ^j^j //.3I IS^Jb^j ,y.28 LJLtajl 

tlj^LusljII ilsjJaj. jJaZJ Laji I jufc^l i_aLaj . (133) '/.67 Lujji (j^J i'/69 
(jj/jljJilj 2 u'C i .ill (jjLII ^JUpJ (• ..^J-LaJI i4jJLjJU>JI liK i. ill 'JJ ' ">?l) 
JjJ C^>-j-i~ L«^ (r L_) (jSLllj tfLII jjL^aa) 3_aL«JI (^IjJilj CjI jri mi" mXlj 
SjLaJm CjLjVjJJ d g V i<> Q^jJLi 4l2!la ( _ ;r Aj t_!j_r»JI (j^ 1 4_uj|jjVI SjLaJI 
( _ T i <_jj_>JI (j i i n J^Li. I j~ < Uj*at ouL^ (jjJI Q^JjJI ' £ ^!^i>- 0 ^' 
. j_lj».L1JIj SjLc^l Q^-iLa J^Li. (j-a 4_ujj>.j I i i r-i j 4_oljui jlj^s (JSL»i 
4jSj_)_aVI SjLaHj.1 CjLVjJI ^ J-23 (jL) w i flj )) (jL^ (_g jJI (jjjLiII J-Aj ( I 34) 

1 .1 ,„ lL 5>i.Vl v^Ljjij ,^llj j-jU-jJI LjJLUjIj LuUl t-ijUJ JjjdJ 

JSLjj ^3jJL ifj, n i .i a julC j_L>-l JJU-uJ (_p=J^ (JjLiLa iCjLaJLs. jl CjjL^ 
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it_ij_>J! «Lui i4_ujjj^/l JjjJI o^*j '"'j U . ut Li^ .«( 1 35) Lu^Lo 4jSLjj_o^/I 

(Ji*1_i 4_o*jl_>J1 L^jljl a"<**< ( ol jj-a J-±& 4_LOj-£aj ^Jl i I ijjjua J-sljJ t. < < 1 u 
dlljuj . Ljjla (jjjJLl Jj i.->jJI (j-o t^L*. 4jj i n"il 4j£_jj_a^l SjLxIlU CjLVjJI 
£jia_a_(J1 ga J ' ) 1 i frj .^-a^oJLJI J^>.JlI1 jjLt-sa-a LaLfc Ijijajs Cj^ i h~w 
2 j a I Jai-jJI cJaj A jJLa .3j_&liaJI (^JL- L?J^ JufcLi£ ^JJ 

^1^^ ^j^>J! jVjJ lJiJI 4_^jLr»J! LuLtajj-i CjIjI a"r"r < 

£jl_>JL Ljjtjl tw" I q\ ^j-^* I d ±A ' tSkJ ^lj^>« * t^^ 5 " 1 -^^ J-*_) jVj.} ^j^o-ila 4jLajujl 

i n'll jJLa 4-ujjjVl SjLUI JjJ 4SLUj <_ufcjjl Lol .(136) 

l.-.njr,, ^1 5 j^AJI JMi. SuSLj^aVl 2j-*lXI luLVoJI (jJI 4_La pk^Vl jU £J| 

^1 JsjG ^jdl i_ui>jJI 4^ cuiL 1939-1934 SjII JMi-j -M>^ 
oLVjJI (j' (o-^jj -j^J- 1 9991 <j-Nj^- ^e^j-^ 1 Sjl^UI oLVoJI 

4_La L-A J j ir^yj jj-^s ^3"-** dH 3 ^) 1 sejj Cjt JLlJ t. i ffrjjl j-]Ji£[jj pj^*" 
(jljjlj L£jj JlLa .it—. ..jVI |_2j_»iJI JjJ £-a CjI jJLj) 4_jj>-jL>JI LpLaljjJL 
(Ij^uJ^j JlJ^ i ntl JlLa 4_uj)jJ^M <JjjJI (_^3JUJ 4_ua_L>J1 L£Ljj-at (J^Ai 'J '^"J 
Lalil 4_u a-iLjJI d j U »", 1 1 <U-uU 4 j . eaj 33 L«j3 J-J^' Cxlla i_ut jJI CjLlo^ (j\ y J\ 
. ( I 37) 1 aj . — tl j| 1 1 .if CjLlL2j JLUs ( _ ;r IaLLO.VIj j J 1 — 1 1 

t_!j^>JI Cj>L>-j .jjl-Jj-sJI La pJLc (^yi Ui^tla IjjjtjG 1 Liil Lulj La 

jjiulII JjIjJ <■ 1 j 1 n.i liilij . I Jj'a jj Ai '*tl oL*LjoI /jji ^cjtll iLutlll 4jIL«JI 
I njfa Ljjji '"■ ri;L^3j . Jlj^^l (j-uJJJ ^J^J^J CjL<Z.^3jJi.l (jjjtj-a 

^jlj-iXI jjt t ^ 1 n"y**(t 4 L i ii^g^ <(3j JLilll ."»! .— ^A-»-".t1 i jj^tj)) ^ a i iM ^jt ( 2>^-a-l 

(jt^ it_Jjj>JI «Ljl)l JLlC j . (□S^jls-VI JjjJI ^JL^a c-jl 1 n-w (^ic- lSj^ 1 ^" 
Ji^ i4jjjjjl SlaJlJI jjj l£ j-II 'Cr^J-^V' < ^-^* 1 " O' J-^sljJI (>a 

. 4-tiuj^. . t^* ^ . .. 
SjLSJI JjJ OjL^sI (_yjJI jLa jJI oLJ ax (j^ 0 (1)^ 

<■ it < 11 ^LJuiijt <_cac Jj jJI oJJt 4j>.Ij (_g jJI t_g al • -".aVI '^LUJ* ' 
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L_J LajJ jll oJLA .slj j" < ill j-^jJj l"*-^ 1 I'Lo-tiJil ^1 1 ullj ajaLLaJ! J-aj j»L>JI 

jjjj (_ 7 SLIj i^Llj^! Jjj^ o' 1 J-' ' 1 "*"'^ o^J ^JJ i . ^."tl SjLjj 

cjLc ^jlo jjjjl j_a (jLa ,3^. ^ La^j . ( 1 39) j_' ) ' eul\ 3-sLj ^ V ^LiV! 

<■ i ifrj-ll «L^_*Io Ji^jvj £_a ^ o "1 i ii a j^?e_C 4_1L>. <JjJ_l! 

SJUJI 3jjj^) (j-u£c (^Ic L^jjjJ^J duLCa 4-£_jj_a^M SjjaOll oLVjJI Lai 

(j^cUs? t^j^JI (j-i-^ J>Lki . L^jLdj LajLajiJ! 3_«Ja ^ t^jjjVl 

t_!j_>JI jLcX (jls^itj (jyilt jit stcLu^aJ! SjLlaj (j^jj-aVI vl . .V.aVI 

.a_uj^»J! cuIjuIIj j»U»JI jl^ilj 2LuljJLl! .sl^U 4jjL>JU 2_<LlUJI JjjlI! 

.t_jjj>J! «Lul sLlOoIjI (^ic 4ij ^i <U3 ■ La a ■ ■■" ftj ^gjJI cJsjJI ^ Ijut 

SjiitjJk! cjLVjJ! I • ( _ ;r ll! 4_ujk jJ! sLi^3j_iI! ( _ ;r a c_>j_>J! 4_L»-a <jiu^ 
cj^ISLAa <j-a <_3jJ»JI te^s JSLi ^LljV! cj^L*x. I j/a ^ajjj t;T £LI <LSLj_)_aVI 

J^j^o LuLtajjj (jj: gjOjj (^SUj libjLualaV! oLaj^l j ^Lu^l tlalj^! 

j-uoj (j-S— 4j t J j ir^LaliJI ( _ ;r a J^i-jJ! (jjjuj .(^LlI! ^jJI <i i iiljJI 'I i aoaVI 

Cjj *C i ii ' ■ ^ ( _ r SLjj_aVI vl .V.aVI I jjl'* *Lufc!jJ! 5jJ i-aJ I ^oJLkji 

1945 ^Lc /.33 a j i ,i ! j 4_*^ i\j jlS^ (j^-ljjJI JLOj Uj3 - I 

J^UJ.! j-Ltil L^i jljj . ( 1 00 = 1 939- 1 935) S jOAJI ^ *u^. ^Jl ^LlHL 
.(140) 5 ,_yJ^ j_a 4jjLHL i'/A\ 3 m ii u ^l^^pJI jtLl^Ij //22 3 , , „ ;_ t 
(dLj^SLII ijLLJt 'J^>" j II i(«-=!iiJ!) 4^j»JL! i^jill I -s'jj -2 
(^Jl 1939 j»Lc (jJa 33743 (j_o p x i II ^Lljl j-i3jl ti^p- *- 5 ^i3 
^eJJl 19295 ^l^eJJi 14243^ JjijOJ 1^,1945^1^ <>L3 ^147820 
^Lij^SUlj ic_«jtSLo Q^jJLs 1 259 ^jJI c_<jtSLo ^j^jJLo 855 jj- 0 

(141) .SjOiJI J>U 18570 <J\ olji^L^o^ 0 10637 
203 (^Jl ^C^\ Sa^X (j-^Ll!!! ^ jJI 3^3 J^ii .(j^lii^ll j-L^VI Lai -3 

jJujI .(100 = 1939-1935) i_i j^»JI J_t2 La ol^I^, SUjLUL. 



ISO 



1 1 66 (^JJ a^&L^VI jJLJ! j .274 a_t^LoVI j-LJI j-LuV ^L^II 
.(142)5 j^AJI ^pLij j-a 4jjLSJ,Li '137 o->LU' 

Cj^Lsx. £-Lajjl ^Ir e-ujj JlIs (SJLulII) • alajlll ^j" i n<u jjjjCb La-i3j -4 
jj^c ,U,* jj| lt _jj^>JI (j i r ii J>Li. LliLcl LalJI 2LaL£ ^ Sjja JSLi i^LuVI 
jj-a / I 6 , 5 d i i n i ij (J-aLc ^ji^-lL« 8 , 8 jj-a J a I a (J^* > 1 la ***' 1 1 (JLaJtJI 
^Lc /.| ,9 3 j i ii mj JWLo Qi^ba 1 • 1 1939 f Lc ^bLaLtJI ^J-*?- 3 

' ala jjJI 3JL>. (j-a Mj-^ 3JL>. (jr^ Cr^O" 0 ^' J JJ -'- : ? , -''' o' O"" 1 ^ I J-*J • I 9 45 

(143) .J^KJI 

4jjJ Mj-^' "^i)- 0 ^' SjUtlU oLVaJI C^.jj>. La£ -5 

LiL>JI JjjJ ajsij 

iLaj^lj Sjjj^s (28) (JjJljJ! LLlLuljj .^jj*.^/! (JjjJI L^jljl a~ri 1 J 
0 I La <ul Jj .(1945-1940) t_ij^>J! olj i m J>Li. a_jJj|jJI a,!* j^Iaj ^ 

(^^ilj (j-a t_ !j-2j La 4jSLjj_a^/l Sjiitji! CjLVaJI (_£jJ <— Sj->JI i."i il 
4_Lflj-£a3 ^ ^P'•Jb>*JI L$ILuajJ_a jj-a q a 1 -»■**'" Cjjl£j .^aJLuJI (__<_&J 

J^L-Jlj CjIj m" i nU i>LlJuIj CjIj a»"i i mU Sjjj^j ^1 LtLajjl I jl Lai 

(^jcj" i ii j i_aj i .1 iS-LjLiJ! a_<J.L«JI t_jjjJI <LL$j ^ ojj La£ L$J 5ujLi!I 
i ..a ojL^ 1945 j»Lc Lajljjf i_jj^>J! i.'.i i>ij Lajj£.j . 2_ujjjVI JjjJI 

Q^jla 38 , 6 J-Lu 4-l!I a i iiljJI (JjjJ! L^-xlc i j gj (j^JI CjIj a «" i n II 

iLijfj JL3j -(144) («JL«JI (jLSLjj/ ,jjs '/.30 J^Lij La ^} t 4 a i n'l Qajia 670 (j^s 
JjjJ 4_j_ij_>J! Cjl_i-La-<JI Jj^a-ij jttCjJ Likjijljji i.'iU" i ill i_ ij^ i^Ji^j L«_l3 

obi *LiL>JI 

jj-jASeltJ L^jLjISLqI jj> i n**(t Lu^Lo IjUal 4_jjljIJ1 CjLJIj L^jIjIjlS^i tj^- 

^£ \jt\2l \ d <j K 11 4jr 5 4j ^jl - i JJ - ' J ^ La 1 J-A j j uaJJI 
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(28) JjJsr 
1945 - 1940 











2LJ' 




5J ji 








1536+ 


269- 


412+ 


1393+ 


1940 


1811+ 


369- 


378+ 


1802+ 


1941 


4913+ 


773- 


351+ 


5335+ 


1942 


8618+ 


1263- 


297+ 


9584+ 


1943 


9521+ 


1115- 


297+ 


10339+ 


1944 


4590+ 


834- 


366+ 


5088+ 


1945 



83^ - 1949 s y*u)i t%j^li 



(jL^ ^j^aJI Li JL£>- (jl . dll j (_L>- I (j-o (jLaj_r»J! p g i mi tV I j < 'r~i~j 1 j 



Sju^sjVI 3 K 1*11 \ LiiT I ' ''oj-g. JLSj (145) "j (jlr j SJajL^s SjjU-a 

L^L^Llo-Ij Lgj JU^sj I ijIAj^lu V I cLiLila (J_ji- J-ll (j^hz LuLLajjj 

3j_&LtiJ! (jjtiij . M-uLLajj-jJI 4_j J_2Jjl '"'I taj i nil 5) Laj i ■■ Ou>o 3j J-2-JI 
i=L«_Li.j J-J^i dlljj (jL^j . ^-uLLajj-JI j-££- i_fj^i-VI CjIj m" i nil I i eajl 
iJ3 _lJ! ^_jLL_L1! ^j,-^^ t VI *" Mil p ->■ . *^"t1 _}ljj mm* U CiLjj** i ii a CjJjj c!li-o* 
( _ ;r il3jJ! jjlxjJI 4^j^>- jaJaLnj ^1 t_)j_>J! *L$jjV 4-i>.^UI CjI j i i nil ( _ ;r 3 
-Sl-SjjJ 'dhO ' (j -0 '-.'(i^jJ^b .il <t~u nVI Cil jl nf LgjjlTn nl ^^1 

I j i "j jj I j~ i «" I j j i .1 MjjJI jl <n*i t .iVL is.LIa'^l (jlr I -i j -i i aj 



I 52 



LUI 

4_jjLJI jjLtiAJI 4jj/!j_JoJ 

J j j i .1 ( _ r 3 L$L«->u (_yjJI "^-^'j 5jj mi j II j^l i n-»Jl =L>.!jL3j L^J (_p3jjij (j^JI 
. 4_ujjj^/l ( _ T il3lj^/l jjLcu Lx-i|j I i la <j-"t!-J '^i3^' J^ 5 "- 5 

jL>oV! 4 j < t (_gjJI jjJ-!! : >J i-aJI I jut ^ (jljLi • I • J5J Jj-Sjj 

it_jj_>J! 4ojjj>. (_g jJ! a '1 1 jj^aJ ! j_L«jiiU ! j it_ij_>J! dLiiil ( _ T J T jj34JjJI 

JUlj .(j^Ij" uil ^_aTiAja 4j^pJI j SjJjJI ( _ T lc jji-Vl JJjJI LaJLS 
!_g 'I . V.al , U_U-^" ^^Ic La-jLs b 'I .^"al j Lc.L*l».l Laliaj jl ^ ilLi dJLijfc 
Cj1jL_lIL>.V1 t. i * (<*>V 1 0 ' aa j ^jlj 4 ^_a-i-i (jlj t4Ha-ilaj tj' (l)^- 4 - 1 (J-aLtlu 

SjJ^iil! S-iSLUI (jljlj^j (_g.ij.iill ^jj ui U Ljlj^s 2j>.L>. La (jjj iS-iiejjLiJI 

-l lUc I 2 LjXSJ I cjIj i 1 nil jl^Juj .(146) o^Liu^M (JjLl^oJ 

d .jU^ll jyljjj i WjUJ^ (Jd-*-" Cr^ 4j^IjHjI/VI J^LjJI 4jl3j SjLjj ii_!j^>JI 

. a t ,iljj| j^LJI j J^LJI a jufc 
' lJLc CjjLtoj (jj-^ d L) **' ^ *LtajtUI jaJLtA ^jfcl (jl ijJ^oJLlI <Lt^3^L>.j 

ijjjj Q^JLjjj 4_^Lojl CjjjLso LgJaj^s (_yl!lj it_ij^>JI «L^ul 

.4jSLjjjsVI SjLalLtl CjLjVaJI j_3J-^J Lj aj a I Jj-S 1 'muua -I 
J^LJIj CjIj ml 1 n U (_ys j-uSLII (_ T 1^. 4jjI ml 1 nVI JjjJI 4-La^LA jlj a" i nl -2 

. ( _ T ili_aJI jj^tlll CjL^jjs. ( _ t 3 JUJLJu (jLiic. ^a i L^J 4jljLUI 

<La jJaJLoJJ tLo-LtalX I JjjJI JJLc SjLjjj (^yjjjSjjjJ! jLsoVI j_l>^ "3 
jJLLlI a I laj (j n i nl j ir^i (jlr ^e-Jalj j-jjLj 4j liil j J^j . 4_i£lj" uiVI 



cjI j_i jJa j LaJLil cjLa^Lc otjK 4_uLlII 3_JLL»J1 ujjjJI w (ji (Jj^ 

pi i ntl (Jl 5j 12! jaJLta jc^uj (^y^ j-jSLajJI I Ju La ^jLcj^uj . ^3^^^ 

j»jJI JLjJtltu ^ylll 5Uj>UI 4jjL*iJI j SjJUIj 4JJLSJJI jJaVl j-^jjj 
«I_liI ( _ T xlsj^Jlj t_jljiJlj jLi^jVI (_ys OuLc (_y^II a 1 nljJI (JliLj 'I 1 ^"aVI 
^ SJjj 44 ^Jlajs 1 1944 ^Lc • ^ i^*l».l jlIs ilj^Jj ,t_jj^>JI ^yl^u 
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L$J JliLaVI U^Ij JlSJJI ifjjl i .ill JLclj^S 3 uAVlX ^Jiij 

4-jJI a i iilj-ll (Jj^JI ijr^ ^^^^Lj 'J-* J J-^' (^r^ fhJ^? O^J » 4lx2XI Sj^iill 
a-o-jVl vZjLjiTjJI (Lujj^ ^LjLtajj-i ^JusOU oLV^JI) lij^SLII 4^1 ;.^ti 
La joJLc (^yi doLvu (jjJI (^JjJI JLaUJI j»Ltaj ijj^s^S^ i j j j's 1 1 ,M i n'v II SjHi! 
3_lj*.jL>JI J_U I r (j-j-II 2 * b «- 1 1 >j-iiLllj i^j-tij-^JI (j'V 

Laj ijjjjjl Cj^IaC jj-tj j i"i t (jr^JI '"'I lea-tfljeoJI t_!jj>.j i4_JjjJI 3jL*jJ!j 
JuL«jj J I j^Vl (j-"j3j J-' ' 1 '"'"j *J^*-^' ^J-* - e»-^ c ^ tiiJi =LjJI (_f J I 

(j^o I ( ^jj_4jJJ,I i ntl \l y.f VI (jKj .3_u5ljJ|j S.jjjjjJ.I cjLs^Lc 

3_jj^s. J-^>J ' ^-i 1 -^ w ' " "' (* ^ " "' (j If ^LuajV! 0 (^^Li j«^J.I 

aj-j-aJI o^J^ J i3_LaLdl 3Jjj i ntLi ? I VI JjJ-J! J-a-ij SjLjtlll 
i_al jlaVI ojut jls j-y^ -^j-^' o' SjLiVI jJljo LLaj . jL>JI jLoal 

«4 i a I 2 1 1 1 jL>>jl» *LiuLi ^-j'iiU 4c jj^ i"i a I j p£ w " 1 1 3j^j-U ( _ ;r 3 

3_1jj_L (^ic J Lai VI tPi <L>-L». ^ Lul» U-Lp. 1 1943 ^Lc Jjj-j? 

^Jl JjJ-II LaJLi V 3 j 1 a>Vl tlj>Laj(iI 3_u . nill r<>.*<itl JjJl»I] tLglala 

( _ ;r Lc (_gj U i_l ^Ltij (jJlj i LgJ^LoX. j4-l3 (j^-ijri^e3 jjjl i uTr'q ij^ilil J-«-«JI 

(jjl jjJI (jl J-la Jj jJI (j-a L&j_l«J i. u i n" Vj L^jjljj J S aj (jjJI SJj jdl 
4_>.L>. (>SE-ii^ ij»Lc 'Ls-^J •(ji L - L '>'' j^J-° Cr^ j' (1>5IiJlJI j^J- 0 cr^ ^J^ 1 

i"i"^3 V (_^>* * ijJa-i^m jqJLjlII L^jJI j 5j d * ijr^l 4_LuLaiaJL iJ7 ^- ^Ltiij ijr ll 

L^JjIjJ (j-C «L>-jL>. J-alj-tJ j_jL1JI (j-a (j^sj^tj L^jjijjl/ jjjG (_^<JI SJjjdl 
^1 «LjtllVI ^1 a j La-L^m I j i ■■ a ) jLjtla i4_JjjJI L^jjjjb * La^JI Laijijt2j 

SjLUaJI 4_^>.jL>JI (^jjl!! jlUs 4_j£.Laj JjLu/^ c^jujI LgJiSUj 4_lL-*^i 

.(147) «JjjJ! tfjLai ^JL^ij 
o^lml Li£j itiJI jjl SJcLill 3 jj i ,i ;ll ,jj2JI oLa^Lc Jj-uJ Ijioj <Gt jlu 
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A j 3»j LfS'J 'Mj - ^' J-^- 3 o - ^'""*""" (j-M a i "Ij-II vl . aua 2 1 j^j-a (Ji-4J OuL^ 

<_ il 1c? j-^j-I! ! j-* LlLl^ L4JI Jiu! LC^-al I^l'io" (^ll! jJalll 

LuLtajjj (j-a 4j ^Jl2j (_£ jJI ^Jj mi a II A ii I" -»J. I (_£j)j-!l 43 J i aa La I JL&j . t_!j^>J! 
^gjLa 4_lSLjj_o^/I SjLxjAI CjLjVoJI <jx. 4-1 j»JL2j JlII uiXlj -ijjJ 
d_>JL«_a (j-Aj i3jL>.lj LlLc i_sljL&^/ u * i n_i (jL^ I i J I a (jl lOulj-A 
^LaTj 4-al J^Sl j_u-upj 0 < , ntl j ^LoJI (j-II a < nljJI .jLuaiaVI ^ i— iljIa-JaVI 
1 JufcL>. J-t^ » ' " 1 (jL^ ^-^H ' l£>-'- 1 - u ^-a^J 0-3^' L)^ -4 ^ * ' " a 

(^Jl i iU Oulj-A (jL£ (jIUJI ^1 irViqVI jLgjll LuLkjjj J^a-a S^LoI^V 
La ^JL«J JjOjJI *Ltalll ^ SuSLjj-a^l SjLalLI cIjLjVoI! ^jLlUI jJJ-tl jj>»J 

. l_!j^>JI JjLJ 

JljJijJI (_gJi2Jjl fk LtaJil I (jl ( _ ;r 3 Jlajj j-y^ -Aj>^J' CjL2lLa-La (JluL^ 
A la ill fiUt-uJa (j^. J ^ 1 «Li JL>.^L! 4_j_LaJI 4_o*LJI (j_a L>Jl_t-a (j^- 1 (1)' 

J-oSLj (jlj (. . . ( _ ;r aaSL>. <L>- Cjl j i4j£I^IL<Iul 4-JI a i n?j) 3 JjLcoJI 4-j£.Lai>.VI 

^ (»L4> j3? <d <jl£ La VI Jjji! 5uL>.IjJ! oL-ulj , nil ^ Ji-jiill (»jlc 

^5 i n**( a CjLs^LjlII LilJj (ja£j (jl Js3j-*IuJJ 

^jLill JjjJI JSL! iLaUJI ^I^U ^LkUl jjij ,(148) JjjJI jrU UjJJ 

(JjjJI «La_Li^a_a £_a Jj fljj V (JLacI Vj i4-i^sL>. CiLlJe liaJ i-dLiji (ji^ 

.(149) SjJj^JI 

(jLtltajj JUJL>JI fk LtaJil I r U , , j Sjljl (jl (jJI 4c jij i"i a ( _ ;r 3 j_Li^ j Jl^j 
(ja^-JJ ^L_4_L^ d ♦ i ir> Cjl!iJ i^-LLc (^j^j-a £jLLs CjI j cLjJjJ dim nj-a (jjj£[j 
JJ-so 4-Laj> " i"i a 3JjJ J^-' Ui^-iJ t 4_t_ial_Uji-ll CjIj_jJJiI (jc SJljjlj 
4 i ii i njll lLLLu j_L^ J-LaS Jl^J .dim iijll OJLA (jjjjl/ Sjljl (^ L^jLjJjJjjla 
-J" -i j " (ja£j International Cleanring Union «3_JjjJI 2 i aLS -i U jU-oId (jJaSj 

Sj^Lall oLLajj j»Lj2JI (^1 ijjIjJ.I (^JLfljJI aLtalll ^ (J^jJ.1 dilJI S^a^ 
j_uj, 4j^lj-aj (jLaajVI (jii- Jj<j ' "~J '^i^J-^' lilj-ull <j^-J SjL»^5j^/Ll j^jjlj 
i(JI^_a^l 4_^j-j>. w 1 c 3j-La_Lj_aJI J flSuJ 4_t_L»_a i_Laj|^_u3 ^^aals a! talJI 
. Lg-Sjjj-Lij i- i i "I— lu Lxj I j~ ■■ JLJJLao j i eac SJjJ JSLI 4jj^>JI tiJjJ 
d i » I j i ii (^jJI jjjjl (jj3 4_i3^_a j-t^ (jL^ La ^_A| (jl (_yic 

(^Jl 4j>-L>. ^ t_jj^>JI JLtj La ^<sJLc (jl ^jj . JLjJLjsJI ^LtaJjl ^ jJI 
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4 j n $ £_a i. i t uLlS (jj ( _ ;r lll 4_JjjJ! CjLJoLlo-VIj jjjjjjl (j_a CjLloSLI! dJJj 
I r V i Cr IL«JI ^jjJI JLSJJI 4-ui£ jJjxjj jl . /<sJL«JI ^ <_ufcjJI 

1 r Lajlj isLLa j_y>.jj,l ( _ ; ^L : LbvVI (jlr 4jLJLCjj i_utjJ! ^Lu! (j-uLjil 
jt J-J>J (jl /gJI » 1 I (j£Laj <Ls-L>JI i>Jj& «j-Ua (jr^J .4jJjjJ! SjLxjJI *L>.L>. 
t _^ul a S[ iVI jl p sejiaj 1 1 <JI I «L$j>.l ^J. 4_jJjjJ! S til (j-a <Q 2 * ' 

j£,±Ujj j_L£jl ^^-aieJ (J-ujJj .(«JL«J! 
£3l Jj ijoj (j-o 'jL^j "rU-* 1 ^ (j ' 1 " (J-^* - LhA^ JJ- 1 *^ ^ ^tH^W>^ 
(jjaJ-Je-ll Ij Ki^jjJI J-ajJI ^Ltaj ^jjs (j^. i_u&jJI > Ul ^ , ,,l « Sj£La (jx. 

i nil LuLLajjj *L>.L>. IjJJ ij^LnJ! Jjiill i n a joSLxjj (_LaL*£ 4_La 

jjJJafj i JlL 3 jl j i ..I V 3_LiC ^Ir lj£^jj_a JjJjsJI talll 

4-ul i .i->. 3jl>.j (^^c SjL^. j-Aj iBancor «jj£ULJI» ~ I La i a " 4laj>J! aj-it ^Ir 
JjjJ! (jj^ljj (jl J-*J 4_JjjJ! CjLc^3J-U 4jjj-uj ( _ ;r 3 ^jJx-~ i n") SjjJLi 4_uj/Ll3 
<- 1 1 ii j-utjll SJjLa Lj-iSLlj jJLi 4Jo^jj_a I j~ i j 3 jjSoj i Lg-al jir" i nl 
4jJj jJI 3jL*jJI *L>-L>. £-a 4jjj/l_Lla L^ia jJu-aaXI £ *-J-«^ (jj^ o' 'cJlj* * I 

*\ J (j\ 4jr _ ulj La ij^aSLiLJL) Ljoiax (_3j-t-£5 ^ ♦ t n JJ_>»J ^ji aLtalll ijr b 

VI i nil I JJt juuJu Vj • *■ ' itjJI lA*^ tjj^ 1 3iJ~° ^ J**' ^ 0 c ^-*ri^ 

^_a_i 

CjLiI i ii ^ " a J (^jjJI sU^sLaXI jL>«jI j»j-Sj (jl ^J-^' .i_3j_i^aJI 

^jl i ujj ti^iitjj 1 1 j Lu 4j^jL2H CjLlL^X. ^jjcjj i4$j" miU JjjU sLLjJlaj 4_ol j 
c-jI i n-»JI jiim? til (jSLIj ,3_bjll SjLuoj^l ^a SjjIjJI Sjj^sjVl ijL^ill ^ 
SJjjJI (jjs j»jJLa (jlaj-fl^ jL>oVI (Ji-lj ^ fl jj 4jLa (jjlj Jj (jiC La 3JjjJ 
lj_4i l-^J J-3JJ (j^ -iLa^J^I 6-° ' ■ ' 1 k~ j' S-!jjJJ t3^*J J^J ,4jjjljJI 5Lp-L^j 
CjI j i i ii (j n ^ ' ea n I jlj . j^SLiLJIj 4lLa_t^ ^j^* 1 jl tt. i it jJLl Jl_l*-£5jJI 

i jL>oVI ^ SJjjJI 2 ^ "/-25 3 j i n jljj i(jjl jJI jji^ijJI I jjt (Jjiso 

j i ea « 1 1 3Jj jJI tlJLSa. I jl Lai . LglLaX jtm £J3jJ (jl 5Jj jJI (j-a L-J LaJ jj jjx. 
(jSLIj . Jj ir-ijJI Ijjt ^ i j-Sj LdajJa 3JjjJI ^ La «J jLsoVI jLa i Lb J_a I J j i aj 

SJjjJI 2 '"^ (j^S '/.25 ,jjs J_i^l 3 J I .1 Mj l3jLj}JI ^ JjJ^SjJI I jjfc J_4JJjl lit 
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a La >ij| p X 3> ^ ^ ' J_Ig 3 . Cjl ^ f ( h ^ n q ^j_4 ^ ' ^ aJ i 1 JLA ^ tj"t I nl 

dJJj oj^-j j-^^>^' "Mi-*-" 5j^sL2II jUol Jl •> ( ^ g I VI Jjjil 

(jL^j . t_ij_>J! J-lS L^jIjijIjj 3JjjJI Cj!jJ)L-a p^>- ^.u^Li-La a ■ a >JI 
) i aj i <Ll»- j Lr»J I L^jjLso (jV LuLLajjj ^ se 1 1 a a (jjL»j IjUfc *L>.!j_l3! (ji 

Lj^ . 4jSLjj^sVI 3jl»_lU cIjLjVjU 3_L>.jLi>J! 3jL==-l!I c^jL^ i !j>!j_<_u-J j 
2LlJL5!jJ! oMSLJ^ J* pjtLjij (jl <j^-«j ^j-LSl! ^Ua-L!l (jl ^j-^l 

(j-g (OJc-b (j! (jjj i(j-aj_!t <j-a 3j_L3 j_ig iJ)L>uV! (jjj-Ia <jg. jj^-iLJLi 

(jl JjLa_j (jL^ (jl j-sl • JJ^MW S-y-^-t' Jj J-!' -ij' j- 0 (jr^- 1 *° * 1 ^ 

jl <Lx_Lj!j) ^.unj cili-Lrt_ij 4 L-aju I ^ La.1 * £L>o (JjjJI 4_u^jJl^j 4_j_Lilj (j + 1 1 
(jg. j^l JLj I i ajl (jLl? I jut (^a • ijr'j-*-" sb-aLiiil JiLjoI £-a JjjJI 4-ujjJLa 

■ 4JjJ_U LuLtajjj tLsd-La^a 

(jLlij-L^Llajj.i CjI jJLij-«LujjjVI SjLaJI JjJ) ^e-lLuaja (jg. <LLlL>JI (ji 
^1 i n"Li I j ("m (jLli 4_j^/ i4_lIjjJI jJiil! (jjjjl/ 3j-fJ-i <_l5 I JljT (J-u4-i 

ijj^j_a 2 Ul i ■■ (jJI ij<u (jjs i4j>-L>JIj , 2j \l ,^."aVI 3|_pJI JjjJlJ 3 1 ta j 
(j^, £j_ Lj ciii-L^e-ij i4j1L«JI Cjlj-iillll 4_ili!jjs (j-^ SjJLaJI L^J (jjS>3 i3jL>.jjs 
p J 1 Otjlj^ (jjj-Jt i(jljl\jj_aVI (ji Jioj . I flglc 3JjJ) (_gl Sj Laj i ■■ 5 T- — t . ■ . 1 1 
L^LLajj-i Lb J-a (J-I4-1 4jI (jig j-y^ (j-IJ 'jji^- 1 'J-*- 1 !-^' (ji^- Sj Laj i uil 

<(_ilj ^Ljj'v i.i f j I j\l ,^-,al lCJ £^aVl jjiJjl J-&L*_b 4j|j i(I50) Lc.jlj_o 
JL3 pJLc (ji j Lg-lX I (jjLLajjjJI vl . V.aVI j^j-a JU-»J (jl JjLaj 

(J) j ri i r-i ~ p-gj i j— i-Jj^ i"i a J-H I (_)-a-3j Jl^3 I J-^-Ij • * ' J^i! J) ^jlj (jjj 

. cUxIa_La 3 J ^LJ (jjj-ua L>J 1 
JL>.ij cJ-Sjjij (j_u_UjJI (jjs Llj-S-o (jL^ tj?^-II idul ^-A (_^jl_A ui a La? 

CjUaJLaJI (jLSLa (Jjo 4j jUxj 3_jJjJ) 2 UI , „ JlLajl <_a JL^llcuJ ,jSLj pi^ icUjl i^i" i na 

(jLSj -(151) djLLLjJI ojut (>u (jjLtlll 3_tjLS!_at jj ■ a3 Jj iSjLjJ,! 2jjl2JJI 

(_ajupjjjj (jl c_4jaj JjJijJI (jJjjJI Jl2JJ1 ^LLaj (jl (^i a 3e UJ =L>.lj_i«l j_Aaj». 
J^o_t2J1 (JK Mil L_£li_tJtt_a 2_jjL^t_aj ' Q^-LaJ I jl ♦ < ul (jljjjlu-ul) CjLu (jig (J-aJtJI 
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' a j ' "* M 3' J-"' o - ^ (J^^JI «l«j>.1_lI! jLSil i_j_L>>jj ijl j^s^/l 

Cr^-5 J <3J^ ' lr " 1 liUjJ ^j-j^I . «LLoj<J| ( _ ;r 3 n*i mil '"'I LtajAstliJIj 

(jj£Lj (jl ^jJLsl JLSj ''i'U r I ' ^ (JjjU Cj^LojlII ^Laj^ C-i-uTlJ 

Ojj-j I j " i j a Jqjjjj (jjJI UNITAS (jjjLLljj-jJ! ijjt ^jjd! J^LilI! 3jl>.j 
jl t_utjdl_i I j~ 1 1 c sLaj^ jjijo ^1 f I l^lcVI (JjjJ! .i_utjJ! (jjs (ji-*- 0 

<L*_]jl d 5 ^_a 

i ii " II CjLj_LsX. ( _ ;r 3 jJ! jjj j i aali . (_Jjj>. V! Cj^L«jl!Li j I i_ui jJLi 

iijjL>. 3JLa. (jij .^LUicVl Jjjil ^jLjJ! c-jI i ,i-»JI ^ ^^LiJ! j^l^. 

« i . i I I ^j-lt i-i*3-ll 3 ifla UJ^ CjLc_j3JlU o'j-i- 0 Cr^ lSj-*^- (J^Lji-l 

(j^Siljj - I i *— c J? I SJjLjjJiI CjLjLijjVI J^Li. (j-o Cj^LojlJI i^U-ull 
rl La-cVl JjJ-II o r j (_^ajdl ,j_o ' ' 11 lj-£-J (j-I 3 ^!-^^' JLi' 
i 'I ui-SJJ d-jSLjj-aVl SjLaOll tuLV^JI (j! LtLUj . lit J>UJ 4-Laj£jJI olju-uillj 
c!jLc^3jJi.I Lukj Jj^a^il Jjll jVjjJI (jl cii^o. n_utjJLi i *j i^aJI aliaJij 

^ , (<s^>- ^'J^><-' . jVjjJI ( _ ;r A 5-aJLa-"i i nil 41«jl!I Q^'C" i li3 i4jJjJlII 

^^.3 el ■ V'tl L^jj^ JjJljoj J * i a 1 1 \jJt (J I <i i ii Ij -I i eac al JjjJI 

(jjjLt_ul w 1 c <JjJ <Lt-£a^>JI p Q^£Li ^ji C^jI^-A ^jIIbI Sjljl 
( _ ;r ^j-2JI L^-Ls-J p t- '<j .' ' "> I J-2jJ l_utj (j-a 5JjjJI 3j^>. ( _ ;r 3 La (OJta- 
4_5eJ_La^a (j^. j-JJU (j^ J*^ r ~7 « T t IjL^J • L^jLc^SJLo ^Ij-us CjLlL2j ^JLaj 

t_cjtjdl (j_a 2_L«£r tdl jul tiJLU^ c^K ^1 ^jj^Vl SjjeiLI oLVyi 

.^aJLtJI ^ Ji.J ^i^i jlllij (jILtll 

Lglflaj jL^ (^^Jl 5i^.LaJI 5 j 1 1 .i ill ^jill cjLs^Lc (jLa j_al ,jjs I -i j aj 

4j-I ino (_Lt^j (jl (jSLaJ.1 (jjs (jL^ La j^JJ (jjjjjj j_ajjji Q^JL*i>>J.I 
(jjtj t_!j_>JI (j-a d4J*.jJ>. (jjJ-II '^S^JJ-a^l SJlxILU CjLjVjJI sLaij^a ( _ ;r L^. ^Llj 
i^LdJI Ly l\ o i .i?jJI \l ,^",aVI ^ 5jj< , ,ic j 4jjLlij i^i"i^I 5^3 Jlaj 

jj^. l!ijJlj^3 (jH^' 3-2jjjJ! (jLa I j^Jj . LijjjI Jjj ^t^<l, I gxuSu (2>c !M i^aa 
Joint Statement ifLJ.1 *lj^>JI 6' J' f o^>o 1 1 944 ^^ujj ^ j_ajjll 
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2 S j 2 >JI c^jL£ i^jjJ! jLail! "^a j^IaJ Oo-jl of Experts 
CjJL>.| tix-Ljs. ' 4-5X1 aI lalll (jSLjj-o^/I vl . ag3 2 1 4_L«_ufcj Sjja (j uS[ »" 

^jJjjlI! JuSJLH JjjjUu-a ^LfojLi cjL>.jlLflx jj-* c^i^-*^ Jt^jJI 4_i aJlSj La-> 
La pJLc jij in" in (j-H! 3_JjjJI Sujiiill oLa^LtJI pJL*_a *Lujlj 

iVLs. (Jj_uj/ La£j i Jl£^j jl 31 J 1 Ij-A (jr 3 f-^' O' 0 ^ Cr^- •Mj^*^' 
' lr " 1 OiJ^-* <j-"-"Lu/V! i_3JL^J! (j! CjIj 4jSLjj_a^/l jJa-J! jl 

*L«JI (-;r i-c. J_«_«JI J_i (Lijijji t_j^c. Jj-s (.j-Ujj ejjL£ La£) si i^ir ^/l (Jjjll 

<_aljJaVl JJljLLo a I la j (jJI J-ua^LlI _j 4_l*.jL>J! J.U (^i^. Jaa2!! 

djLVjJI £-cj_j jl£ La Juif <jf dili 2'a\l dilj ,jSLj joj j .oLc^SJ-al! 
JL*_i La pJLc ( _ T ^ 4_i£Ljj_oVI CjljjLi^iII (_p=>jjilu (jl 4jSLjj_a^M SJlxjJJ 
CjLjJsLojVIj l\j ju 1 nVl j JLfljJ! JajljjJa 1 1 1 im d 1 n^Ltl! ^jjiilt t_jj_>J! 

O* 1 ii^oj (jy^JI CjL-uI j 1 ntl ^j5-Aj .<lLjjlI1 ^jja-iaiej * ijjj^j 4_uI_lL!1 

.(152) cJj^Jt ijJum J>L>- p-JUJ! JjJ pjaj-a 
ij-iJJ (jjjjjj ( _ ;r 3 ^_^u£^uA\ jLr>oV! i_a«_a-a ^1 j^l LilSjjl ! jlj 

ijr lI1 4JLu^aJI ^jji^. 3 ^ ' a ? *l ' JJ ^a^Jl 1 «Q^jLlu-a jj»a Cr^" 

4_l9 i_£lj i^^jJjjJ! JLfljJI 3j J i 10 3jj tjajtj p L^aJu ^cJj ^jX. C^SojjI 

1 1949 ^Lc ^.39 ~ S 1 1 ^Lklll ^J^: Cj ,SLjjjiVI jL^S>U SbcUsI j 5LUjjt 

(_g JL-2-J llj (_gjLaJLl!j ( _ ;r j>-LLiV! ^jLkJLII <Lj>-jI i a I j x a ( _ ;r i L^JLij La-J-3 

CjIj ihmiu Jj^5c_a liJ! Ocjl^ cH^' 'LalaeoXI JjjJL ' *"'J 1 Lai 
Q^uj-i j-a-ij-a L^-La ^j^* Jl j • JL^S i L^J cLjljLj J^Lij CjI^ a ♦**( i n a o\-iJjj\^ 
,2^c.j L&jJaj (jLi L^J a 1 nj (jSj pj L^jl JLu ijjjj 

3 J 'J • c (j-a I j 1 a j 1 3eJ ( _ ;r 3 JjJijJI a LtaJL! I p j i LgjJ Ltajaj L^jjLal 
) S a 1 1 j-gjj . I J « JJJJ Ltj a <" 1 n" (_pJI (JjjU 3j 'I 1 V.aVlj 4jJLai!l 4jjij1II 
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^j-ij tjt ^Jl^jJI c_JU^o dul£j . . ( 1 53) (j-* ^^Jt^-J i * '^Ilj ^ i^I, 

JjJt_j tjLj J-^ tjL^ Cr SLjj-o^/1 m i U ,<(^Lc fjjlji ^liaj 

jJ_J| 3_Ltc jji.) jLLajal o^Iac JjLLo ^IjJI j LaUl ,jjs Sju^jVl 

VLs. 4-JI 3j>-L*. ^ jJ! jJaill Q^SLj (^jJ! j_kU j_p- ^ dilij ((jJjdl 
(jlj-j-o jJaJLLl tjL^ b| L-a 3_JL>. jj-^-^J ijj- 1 ^^ ^^yjl i <i~w ^jlj-ua «L^>-1 ^JL 

^j-Lt-aj j .j j 1 11 Ijut Jii (J^c-o *La3 ijjSLj ^La ijjiajLa ^1 i n~>. 

11 La fl '$ SJljvIj 3_JL>. a J j ir-ij ( _ ;r I^. litm n_i jj! (jjlj j LaS g-J*aj ' "_' 'J^*-' 
^CjJLj 4jI Jjij . . . ( I 54)«^L«J! ^1 1 n-»JI 4j!j_La lJ! js j^a-C £-2j Lajii^. dil 

(jLa dJJ jj j— i-J-^ Jijj-U! 4_UajL«_aj LuLLajjj tlaJLJa C^>oj-4j| VI iCjjIjj* 

t_!JJ_La 1— aj|j-<Ii j~ 1 11 a LkLill (j^JI d <i K tl Jjlj (JL^J ij^^Ljj-aVl JLSjJI 

.3^sLj 3jLil j-i^JI t-jjjila L^ic (jLiI (jlll 3K miU iiil3 it_jj^>J! J}L>. cjIAj 

^jjJI ' * 1 ^ 3 U , „l tiJJ j SJjUcjs 3-o.^ 1^1 i'\ uU Li^ 1 1 ***' cH^' 

.«( 155) 

JjjJ! J^l Mia <iltJ ^oJj jSDI 3-l!I 0 i iitjJl JjjJI ^Jl ir^ia 3jsJL>J LjLjI 

. L^J J^. V iJ-jIjj -5>^" L^j| ^ic ail jjl L^jJl jJaj (^lll 3 fil^-"iU 

3x.jjij>J,! ijjl^J slJjjJ! cjLc^sjJIIj £Ll«_uJ! bl ''-" a «La!j-&i (j-«-Ua ■ aj j«Jj 



MO 



.liltiHT 

a "i" i ill JL3 £L_LSLjj_aVl 3jUx.il! CjLjVjJ! (jl jjJaljJ! (j-a •(j^J^I 

-a i 

i A . * (_£^JLJ1 ^ 1 1 n itl I ^ * 9g ^ *l^J_i 
Ij " i "^Jjl ji^" i njLU jJJ> (^SLjj-a^/l jVjjJ! 4_l3 i. itlj i n (_£ jJlj i^aiil 
(j-a (_psj^j (_^SLIj it_ij^>J! Jjlj La jaJLc ^jls (JS[ i"i"t (_gjJ! ^JjJI jJiiJI ^Ltaj 

.(^ILtJI (jJUmljJI j>l uaj-aMl L^jLlSj L^jjUjiiij Lfriia_ut dilj J}L>. 
i4_JjjJ! ajLajil QjljUll j^^' (J-°-*-^J 't^J-^i (_gJ-2jJ! (jjL*i!! 

J)JL«ILa ^Ltaj ^1 Jjj^jJIj i4-^>.jLiJI CjLc^SJii! Sj-Ulll (_p3jj3 l_xi><JJ 

JjsjlIIj , i aj . ^. II j^Ac sLUsjij^il 'jj^'l iCjLc^SJLaU i_s!jiaVI 

tfJ-A ^1 ) * i all j-taJ • »l < VI jJI (j-u i a^-Liall jl * i uf CjLij (ji^. 
(_Li*J_J1 (j_a d * ^"j rt CjLjj" i n a JjjJijtjJ ^JjLi_o^J! 5_jLla_j L^jI i—fjIjUfcVI 
. 4-JjjJ! CjIjI a"i" i ii VI j 4-lLL«JI SjLxjJI I alajlllj 

(^i^. (JjVl «.j_>JI) SjljIjJ! 3j)LU '"■ uaj jjia (j a, ) ' • ^11 3^t!^ Lo-lLj 
j| ~j ,"i a (jjjLu/t^ i_ut jJLi I g '"• j-jjl-u-u jj^ag 4iaj(J 4jJjLpJI ^ i j^tl 

0,888671 «< 1944^1^^1(^3 L^JLi j^^! SJUJLj^SLjj-aVl jVjjJLi 
par values JjLliII jL«jj/! JjJjo j<u 1 946 j j a . n_o IS^^j.jVjji! 

OjL^ Ltj -(29) ja^j JjJljJL ^ i^ij-a l_a^ - I L^a-cVl JjjJt (j-a JJjlI 

(^Jl jVjjJI (Jjj^sj 5uJ_lLLl O^sjjJ! JL3 4jSLjj_aVl Sjj*jI! oLjVjJI 

,Ua-,^" ^-.tl 2^<j\\,!\j;.\\ t IjVj \ ^,,1 ,„? ^U) jj^J,| j t ,,ilL 

5Jjj i nil <ii-o. i_ut jJ! j-a (JjtilLi (_jjLcuj jVj jJI ^la i^^^j^J! jVjjJLj 
SuS^aV! SjL^iLI oLVjJI ^Ij^JI ^l£j . ( 1 56) (c^jj ^Lo^K^LtJ! J^iJI 3 

4Jal_LO~! CjLui^ (j^s 4SLlaj iJluL^ La ^1 Lt^.!j i_ut j ^1 jVjjJI Jjjjo 4jijLaj 
4_SjjjJ! <d-Lail IjJiuj .(^jL^jLaj (jj»£jj Cjj^S £ *-f^ 3 ' (jr^ £ *-" 1 £ l-*^=-^3 
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jja 4j_iLjj 3.JJLx_o i_3jj^5 jl » i ill 4-«j (jl liil j ( _ ;r ut*3 ( I 57) i(_£j^>.| 4_o-Lj 
(j-o °/25 JjL V La j_l^uJI SJjjJI £3Jj (jl ^jjJI jjiill (jjj i i^-i 3^-° 

(29) Jj.br 



<r\ .» . u , 


2 1 1 5| .11, 
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1,000 


0,888671 
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0,248 


3,58134 


•~i a- VI 




0,839 


119,107 


0,07461 


dJ-Ji 




37,695 


2,653 


0,033499 






2,281 


43,827 


0,02076 


liii yJl 




20,838 


4,799 


0,185178 






2,000 


50,000 


0,017773 






413,300 


0,242 


3,67288 


<u4l 
























403,000 


0,248 


3,58134 


<lJ-I 


W*r! J*' 


30,225 


3,308 


0,268601 




Jail 


403,000 


0,248 


3,58134 






3,101 


32,250 


0,207056 
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(29) Jjj^- g\j 
(*) Jj-^' JL ^' i3 j-t^ LsjOj- US' Sjj-^ijJl 0}U*AJ Jilxsll jU-ii 













40,250 
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0,357690 






100,000 


1,000 
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20,597 


4,850 


0,183042 






3,226 


31,000 


0,028667 




J* 


57,143 


1,750 


0,507816 






100,000 


1,000 


0,888671 






15,384 


6,500 


0,136719 






7,407 


13,500 


0,065827 


/ 'y 




40,000 


2,500 


0,355468 






100,000 


1,000 


0,888671 






50,000 


2,000 


0,444335 






100,000 


1,000 


0,888671 






50,000 


2,000 


0,444335 






2,381 


42,000 


0,021159 










107 ls /i L 







A i i ii ilLi g i aaJI o JL& j_jj_2j JLuCJ ■ 4 J it-i^II sLLjjlILi j^JljlS ( _ 7 jaLitt dj^>JI 

J-iuj. Li£ j i « II L^SLLaj (jr^JI SjjJLJI CjLJaLxo-V! j«jaj>.j ( _ ;r a^2J! (Ji-jJI 
(j-uLt-ul ^jjl^. 3j ) * ' gall 5j1.il nl~*- a ijr 3 <JjJlLl 4_uj^_t-ali] 1 S^JLlI 
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(j— o jVjJ) i_iJI 4-j|_a (_)_SLJ JL>.Ij Cjj_i^5 + Ljj_i^3 250 j^^ 3JjJ> o' 
L^jal CjJljIjJj sSJajJI 4-1.Q-3. ^j&jv jO_LiL«_i I <i Kg 1 il_Li^ . I j~< a a. 
Lg-j-Lc j la j ' CjI ^_t-aV1 (^y-tij ^Jl (jL^ (j^Lt-uVI 1 JJt ^JLcj • d J**'JJ lagJI 
. « Sj-t-aJt] 1 4x.^_aj?e_a » ^_Ua_t-a_a dtJ>o dJSj-C j^y-J-JI 4_t£,LLuaJI 4_jJLa_<_utjJI _}^L_J1 
. 4_ii?_jj_aVI 3jLx_lU CjLjVjJ! I J^** j taj ■ ■■" 4jw_oc-a CjIjj^jVI tfJLifc 4 jjlr Ij 

L^_«Jaj_aj ^j^i-Vl JjjlII (j-Lc J-la (j^y cJDI Lai . Lg3LiC.jj 

.3nlV~(U JjjJI 

«La^Vl Jjjil Jj^-^-^l ^5 6-° 6^ L*4^J 

(j!j_us u K j it j I (j^j- 0 J-i^-J L?J^ <-^l-' J * ^-^P" "-^j' J- 0 o -0 

(j_o 4_JL>JI ojut ( _ ;r a (JjjJ! SjlcLjiji (j-o Jjj j * i a 1 I (jlij .cjLc^sjJi! 

I JUt (Jil (_psjjl_i_i (jr-i-II (_Jj JlJI £_ La i L^J 4JL>-L«JI 4jjj i ii tl j_j^j3 (J^Li. 
iCj!j)j1 ^J! J_j_jJLj (J_La i3jLse_iJ1 4_jj^t_i SjLua l-i^rj^ L>' (j - * S" 3 *"*"^' 

CjLlsLojVI iJJ JI £^j?eJL!!j 1 1 ' all j * i agAsejj 4 4_ii£j»a_>J ! ^_<_ujJ1 

.jJI ...auSL&ll 

ill VI (Jj jJI 4j»-L»-l jj-OJ (j5 I ' * 1 J-° CjjI^ Lt 4j! JLu 

jj_a 4_Cj_<u*_a 4jal_x-i_a ^LSL>.i ( _ ;r ^ j j Ju-Lal I -ijjl J-fl3 i4_u_L>.VI Cj^LoJtU 
j»l Jjjc_uj/I ( _ ;r 3 <_alj_<-uVI (j-o - I 1 at VI £_L«-i jjj-o- ajiaiil Jajl j LaJlj JlC.1 
: ( _ ;r Lj La j»L?L>.VI aJJt (jl^j JiLijil Jjljll aJJt (jlojjilu V ( _ 7 i>.j nsjijljjj 
.-<\l 0 1 ' . * II ( j_a d ; 1 ,1 i_i_s&j ,1" q\ j .'^.»tl 3Jj jU V - I 

i/jji LixaJI J)jl jjs (jjs 1.1T1 nil JUCJ . I j~ 1 a> (*/25) jjj jjLTtlu 4_ui>. I 
IjJl^ JLtJ-aJ I 1 3j 1 aj d>J 1 all (jl SJjjJI (j^Lc ''U-mlJI ijj-ik JijJls. 

JjiLk-lII j » 1 11 (jjiLu/l 1 11 U jJLiil (J- 5 ^ 'LdlajJI I gal 1 ^ ^jji 

3j Juu-aJ I j-a 'LlLc j H 
iJ? lj_a ^jjJu-aJI 4_u_L>.VI Cj^La-tJI *ilj-^ jjy^ 4_ti^. J 5 a * j LajtJI ^jt -2 

4 (jjl '/.200 4"! Of (jjl (jj^ i Ir^lll A J I r~I J jjj 

w I c 4-iLa (o^Jj-^O 4jJ)L«JI diLpr 1 11 U 4jj 1 iuj I <"n Lo-^J -3 

(j^, iiilj ( 1 11 5 j 3 tj*-i La ^jlj_u Sj-li J^Li- Lijjlj)Li j»j-2j (j' j ,- ^*^ 5JjjJI 

Cj^L_a_c <■ 1 i^J) (J-iLiLa 1 * Lajl jj-* 4_uJa^J1 I J**' 1 1 c ^lj-*-^ SjLcl ^JjjJa 



.(158) Sjj*. 

2 lj -1 c l~Ixa.ll -ij'j- 0 <j-° '.' — ' " It (_-J| L-*Jj lS 1 -^' jxaaJ I £.ajLi -4 

j! '/I /2 (^Jl SJj^ulJI Jl4> (j^in^ej jl JjJuu-allj '/3/4 L*jJL9 (SjoLa) 

<-oljj j!_u_J! J_*.l Jjljj UJ-T J^lj-u <U>«j<JI tfjuk j! ^ic //.I j^JJ L>j->Lj 

(159) .Cibya-uiU 3-4x9 
gL xx - t -a n i nt ijr JjjJ! 1 5 III J^jJ i ^La 1952 ^*Lc (j-- 0 ^Ijkxjlj 

(jjkj . f 1 1 *--"* VI L^j ^jl2xj (jyxll i. it i ii tl cjLxLLs 4xu!jj jlxc Ljj jLJujjxu^LI 

* i^llaxl fiL^^xoJI 4xC ^x! L-ula <- ■ sc i nil pi ilia (j-o 4j9j»axJ1 ( > ^xc ^ jJSj j^lluI 

jxiud! 4xxAjJ! SLaj^All Jijjo. ^ <_xse-i nil <_<ita (jl£ '^^3 . L^xLi uti nil 
II L-xlla ( _ ;r i (jl g-xtali i uj V Jjj luxall (jLa (d", , /.25) 

(j-o "/. 100 (j-C JUj-J La ^^1 I " I o r (j_a JjjJLixaJI Jixxaj 3-iLj ^1 LS-^Ji 
( I 60) . Ljla (/. I 25) dllj jjbcxJ (j> <j J-> Ljxxaa. 
CjLiL£— al (jl uij Juxa.ll Lj * ' aj (jyxll iajijJJIj CjLxuj-U1 dul^ Llj 
(jl LjXSCJ 3>^><JI ^j-* (j! ^1 'Sj^LkJI I. it i nil (jj-"* f ' jiexxul 
(jlj_j_o (^^S Cx^JJLl (jjl^xJI j»JLc i ii J (^^S • La S fl Lg_al JL?- "i i nl j ■ a -» * j 

j^ajJ i^L^-Vl SJjjla cjljLjiixxul JjjjjxI L^al jlt" t ill ^ia iCjLc ^3jlU 

.i-jj^JI (jjjj 

L&jJLj (j-lll ixIj_LxuJI JLcljJLl JxLaji (jl jxajtJI 3JjjJI (^yic (jJJ«xJ 
VI eijj-^l J^LX. j_jxi3 jl^>- j»J-C Jxa ''^H 3^-° 

3_jjL>JI cjLc^ajJil u I c >j j S tl (_p3j_a t_xx>«jj i4jta jjLiixIlj ' * 1 ^11 
ixaLSLII t_)Laj I < ILi 3j 1 ' ^ II (j! SJjjJI j^ic Li^ .4x>-jL>JI 

.4AlxiJ,l SjjLxalaVI Cj I^-JlLoxI 
3j 2 a» j-jj-^j ^_a 4jlxoIj 4jj-)JLjj d LaJ i JjjJLtxaU (jLa (JL>. (_^i ^xcj 
isLaLxL LSxta i^jJjjJI JLaxll (jj^ *xa (jl • jxajtll 3JjJiiI 4jjL«JI <_ l5e i nil 
jLtxu^/l tiJJt jj| VI i4xilxll i a ivxal I jl * i nl 4xxail (jxLjjaj jLejl jGi 

luxall jL>.| jJia .(jiLajs JSLxuj SjLaLj. Ci i njl 
Lj-A^j>» ^LL>. ^lxaJ (ji j-ixixll I JLA (jLxu jj-a (jl^ I J)l 4(J J)L»xJI jLtxu I j-ujlj 

.CjLc^ajJl.1 (jlj-xa 
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<£jp~j\\ jjJj 1946 j i<i ^ jj>j (_$jJI (jJLsVl JjUllI jjuj. <j-a 

Laf .^jjs-V! Jjji! S-JjjJ! 0>LaL«II (^lc LdJj> jjjj V! Ja^Ajj ijj * ' - - — 1 1 

iUl^u^ll <jK lil 

. Lu-aJI 

jjilll a I la j CjLjJT I J i i (jlr Cm i cjl ^-a^LU j<ufcl jaSju C-uL^ 

C-uaJi!! ci^-p- ijji frjJl jVjjJLi i Sj-LaJI SjLcLa (^Ic- fJ^J ^^-^ A Hall I 
«I_Lj ^Jl (jJsjjJI jVjjJI JjaJtJ <L>liLaj 4jSLjj_aVl SjLalll iIjLjVjJ! 

dJj_LJI i.-. AU La ! jl dilij n_ut jJI j jVjjJt dnj (jiiil J->Ltl!l jjlui (^ic 

4_J^>. Lj-uLj-ul L_3J_^_u_u!j iCj^LaJtll I d U SB rt ' flW^al I jl * I ni CjLu (Jj2^ 

^-3 0-iL£ i_a!j_&i (j-Aj .3_l*.jL>J! iljLcaij-U (jit J>aji!! *L«Jlj Sjbclll 
(jl Lb Ij Lul (ji^. • 4ILa_u&j (^^jj-aVI \l . .-."aVI 3 jjij jij^l \j» . ^. II ^JL-a 

**< uU (Q-Jj CjI o &l i nil _}jL?e_a 1 j" ^ < .. ^ jjtjj ^aJ ^jJjjJI jJilll 

.t_)j_>JI Jju Lo ^oJLc (^ J*C uu (_gjjl ^jjjl J ii i 1 1 ■> I la ' i^JiLus 4^.Iji^i 
Ji^vLjj CjIj n »"i i ii a oLlJuIj CjIj n t~ i u a J)j^*-a ijLlI joT Oul^ JLiS " ■ 

. L^J 4jtjLi 



. Lg-llc (JjjJI < i JLLfl_uJt ^_Us^a-a j-iJJ (j^oluj-l 4_j^Lajl Q* 

Cj-l^SjI (_yjJI 3j_uaJI (Ji>L>.j . 1946 aLc <tJLtcl ^jjJI JLajJI (jj-* *- La J-"Wj 

' d3-*i.J-i S-^LaJl 4_l3 cjjL^jI i_g jJI aL«JI j-^j i 1 97 1 ( _ 3 i>-j 1 946 aLc (j-a 

sLaljJaij 2 .lc! Li^aJI 3_ajJiiU tfj^lj^j i^ILtJI ^Jl n < ,iljJI J)Lua^iVI JL^jSi 
^1 uaj VI (j-Lc i." i ui-SL« "tl 4xL* CjVjjoj 3ji£. i L$J SjljLJI 2 nl V~U 

iTjIj-Jtilt ojjb (^lc lj-u^ IjjI 4jJl2JJI ^LUsjVl j_utll La^ i3_JLL«JI SjjJLcJI 
SjJLaJI OJL^J (jIajj(_iJLi 4_aJ)l_SJI pi se a^all ( _ ;r 3 p~ j I i_3aaj/j .CjVo^cjJIj 
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( _ t jJ! t_JLSLII j-i^l La-s i^tjjLlI! j-jLsj j'j^ jlx^Sj jj-uj-I i3_aLjII 4-iisjjLlI! 

\l , ^"aVI L ^ 7,j U j , „ 1 1 1^1 1,1 3_aJL>J Sjiil! ajufc J>L>. (^JjjJ! JlSJlII 

w S j" ( _ ;r SLIj i3j_laJI (J!Ai- (j-t-ul J i ntl (J^t ■ uVI L^Llaici (J I i"i i ii 

Ja as i"i I 4 i i^Lj. I jj'a i Lao-ac 2j . .V.aVlj i4jjL*jJIj 3_jJ_2Jj! CiL-ul j i nil 

3_i2jJI lilt C^ilfT U 4jf JLli 
Sjj|j_u3 LlxLc (_p=>j_iLj nUtl (Jjljtlll J^taJLa (jls i Lj3^ *C i"i a j LjJkLn-a ( _ ;r 3 

. 1958 ijr M* 1945 ^Lc <j_a t^JjVl jl\ -I 
. 1965 ^1 1958 ^Lc <j_a ^liUI 3JL. ji! -2 
. 1971 ^ 1965 <j_a aial *3ij£j! 3JL>. jl\ -3 

•.^^Ij L«-l3 LcLu dilj JjLluj 

-1945)4^^11 jj^ji b§j§i jM«Md«U{-^i 

:( 1958 

eH- 1 ' o J J^ 1 J 1 ^-^ 1 ^J-* 1958-1945 <£j La SjCLUI d-Lvjil Jl^ 
3-j-mJ IL-a .3 rilV~U JjjJIj 3-JI a , „?jJI JjjJJ a-j-mllLi 3_aL* cjIju*.! 3jlc 

Jljlj ^ JLao j-j^I 3JL>.j_U dit CxjL^ 3-JI n i nljJI JjjJI 3x. J-a^>J, 

3jjLiiIlj 3j \l , ^."aVI I Laj 1 I j~ * 1 j & 4jSLjj_a^/l SjiitjJkl 

J>Ll!I S-CjajsJ, 3 j 1 nxlbj . jVjjJI SjJLu dJI jjj La JJa ^ JjjJI liilj 

JLc I 1 a ~ 1 1 SjJIi L^J 3 j 1 11 itL Ji-aj 3JL>.jJ.I lilt Jajdj 3 alselXI 

I ^ 5 j S >■ I j tjl rt ♦**( i nVI j ' a c (J^jjj w * taj H jj^dJ! 4_^)—>J ^J-t-al^-H-LI 
J\l , „Vlj \l , aVI jj^tlLllj 3_i_a-LLU I j . I LaJj ljr J-j\ J i nil JM Sli i u^l 1 

. 3JLs.jJ,l « jut JjjJ! (j-a jj^ll^. jjusJ, ! LlK ( _ ;r Lc ^jjJI 
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: 6 jAi JJa <gi -(f) 

i J_a_iLJ (jl (_£^/ j^-?- 1 * B Cr^" tJL^-^H tjl ' a * 

i_jL_j-aj_tl w I C ij-j— Ul (_psj_i (__!J , Jjj ' * * ^tl 4_al jjs _r— ^ Jj 1 Q ~" ' ' JX C 
CjLujjj (__a Joj^j—u (jl jl i4jjL>JI 4-JjjJI Cj^LoLkILj j I (jj-^' CJ^Jj^—lJIj 
w I c (j-ut—j I idJJj (_£^_3j . « *Li_. L«j>. ^ 1 1 c i_iL_/jLaj3 jl 4jj_jj-a-i d 1 1 c 

5— _ -1 j ( .i j_uj (jlj i(I6I) (J-j^j-" 1 1 I j " I -i c <j— *j r I <>»^ V| JjjJI 

. 3jl_t_!l 4jjj>. 

dim itLi t_jj_r»J! i_iL__.i (__3 Ij^— i— 1! j (jj-iILso (jl dJj JLJ (j— > ' * ^ (j^ 

J i i II (_)——> J S '■» IjL^Jj ■ (Jj*>" ' 1 1 a 4__u j_al jjt Lljljjl Mj-^ (Jj- 5 jjujJ. 

jJI 0 JL^J i_J (jjJI «4jJLSjjVI 3jj_JI » 3j£La (^r^ ^^i- 0 J J^'j-" 
L$.ajj__> (jl cix-<_>. , jj. i ' . ^ tl I j .Uj a (j— -■ 1(1 A i ■» 1 tl JLclj_i» (j-o J I sell! 
(j^Lcl ,j_a I j -< aJ V t->J <___ c__*l_C i3_Lj>.jL>Jlj !Lj_v!j_! 1 4j.il LajjaVI 

3_^>.jL>JI cjLc ^ajJ.1 ^Ir 'jj^tl o^J- 3 <1>^ <j^~^J I -i c Jj^jo 3jijLa 
j__a i J « a II jj . t_ij_>JI Jljlj La cjI j i i nt *I_LlIIj j-liuCJI SjLcl 3>_a J!>L>. 

LgjLmLu .1 (__a 4j^ljVI (_g 'I ■ -VVaVI j -i Illj j j '"«ljl I Jj 'tl »'iAi-,Ufi 

i_£ j~ i ii a Lfl-La ' L_jL_i Lylj . ( 1 62) 3_j j_2_Lllj 3j 'I ■ -■»"«. VI 

. JUJuill jl jLaj}U L^a 

gjb 1 y ' '^S l> A ' 3 J.'JjJ^ 1 SjLUI Jjj^Lal a^uLj/Vl 3K uA.\ oul^ 

l_gjJI Cjjj^JI CjI jjl jJI SjLjjj jl g""] i iiVI ' " 1 1 j I taj a j_iajjj ^LljVI SjLjjj 

SLlaj o-^3 ij^juhi 'I i alal (Jl-^ji <j-° cr 1 ^ (_J_5-J-JI 4_ia oul^ 

S4j_lJl>.^/I Cj^1_«j(JIj t_ukjjl (jjs 

I j_a> '-"i^-vlj j£ JjjJI ^jut (jl J->j i_aj i uja i^lj^il 3j^l jdLi Ljjlc. I ilj 

:2_JtUI t_.JLu.Vl J>U (jx 1 1 949- 1 945 Sp_J| J>U. JjjLU 

2u_Ljj_oVI 5j_s_UI cULjVjJI ^ 4_LJ>.jLiJI L^iljl a 8 !' oil 4_uLi^_j - I 
£^a-a_*_a j_Ll J_3j .(j^jjJI «.l_tX.I j_ajj CjI^jIjJI SjLjj L^lj_W__alj 

Oj-JLa 623 (jJlj-v 1948-1945 5j___!l J>Lk c-xA-o ^1 oljUi_L_,VI 

.(30 (<_3j Jjjl^JI j__il)(l63) jVjj 
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(30) Jjj^r 
1948 - 1946 



lV4o 


1947 


iy4o 


<U jJUt 


o 


Q 

y- 


J / — 




OJ- 


bU- 


1 - 




7Q 


Q8 

70- 


Z / - 


1 ! 1 


40 


1 1 


1 7 

1 / 






97- 






3 


14- 


11- 




8 


3 


16- 




10 


3- 


6 




23 


2 


225- 




4 


77 


1- 




192- 


97- 


334- 





107 ^ Wj ri 

jVjj Q^-JLa 1584 .jVjj o^Li 3 ,9 ^Jt^ 1948-1946 SjJL^! J>U. 

. (3 1 Jj ojJI jJajl)-( 1 64) Lajo- j <j-a o«.L». 

LiJI 

Q^jij 13,7 (_p3j|jJiJI i>J-A £_j-«j*-a jij JLSj . 4j£_jj_a^M <LajSL>JI I j~ a La (^^l 
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(31) fij Jj^ 



1946 - 1948 

(jit ja Oj-U) 



1948 


1947 


1946 




1095 


488 


_ 




_ 


163 


_ 


L*J i 


135 


_ 


- 




34 










28 






SO- 


445 


344 


IJliT 


IOS 


336 


134- 




80- 


4 


4 


2lj jjJt' i5o 4-Jij 


491 


411 


119 




68- 


9- 


22- 





115 ^ t^JJl ou^l jJlvJ.1 



L^la LuLLajj-i i I 947 j j «a~ 1 i ^1 I 945 ^^UJJ (j-a SjHoJ! J^li- 'jVj-S 

. ( 1 65) jVjj U5t!-^ ^ . I 1 1 "\>3j 'jVj-i 7 . 3 ^l^s- 

jVjjJI SjJLj d I *s i"i a (jl VI i(_psJj_2JI (j_a J-Jj-a J J ' -*■ *- 1 1 J il_u&jJI 
(jjj! ^_a J^Ili.! jlj q"i t ,il i. i i i iM Lljjji V'J-^' (Jj J '^'j^ Clj a" i nl 

L^jjJs j«_liL*jJ Ij-laj i tjr JLL«JI ^jJI n i \l . .V.aVI (_jij^. <3^=-J **i>* 

jVjjJJ Lcl .^"11 "\j a ' 1 1 ^ iiLutLj t 4jj< i ,ntl j i ,itl j SujL^iiaVI 

4 K uti\ ijlul£j .4_JjjJ! i "'I 2 a i all i n" ( _ ;r 3 ( _ ;r jj/Lj/l i taj ■ "jj 4-U-*£ 

^j" i ,i U ! (^Ic JiiLej i ^ itiJI jjT (^SLjj-alM jL^sia^LI 3 , .h'ijJI 
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3 j \l aVI Jjlj-tl J£LI J_oLSLJI I a tap 11 j ^jL^aiaV! jjsJJI (jjj £ij>U 

w 1 c ^J-jLa ' (_Lta ■ J ^oj * 1 J— )l ^jl Jju 3_j^ mi itlj 

(j-sVl ( _ ;r ^ CjIjLj JL3 (jiLjtSLlVI jJaLx-o OuL^J .4j£jj_oV| CjLstlitl 

^jj-i_ujj 4_uj->J1 4_la^SL>J! Cjljj^" i~mU ^£ ul)JL>. (_£J-J1 jLjJLiloJI ' taj-i^Jl <, < 1 1 iM 

.(1949/48 S^ojl) Zbrlinll cls\^21\ ^ 5uit^ jlj^f 

Lo 4_Lx_o 4_i^3j^ 4jSLjj_o^I SjLxILt! CjLjV^oJ! Cjj^u! Lo (jLcj_<j/ IjL^Jj 
c|_«_l2JjJJ CjLjj" i nt I (ji^- JaiLno f_y^i SjLSJI Jj-i i_)j_>JI Jjlj 

(_Lcpj n_g^Li ajSVI L&jjjL i nj3 J!>Li- (j-a ' alapllj jjLJIj (Ji-jJ! (jjs 

t;r i-c. d k LjJ, I (_L»-I (j-a oja_aJ! (j-oAj njjjJ! tfjut L$Jlj-ol <j-ujjj 

jLrsjVI J_Ua cJj 'I - I a I -»< I j j i S^UJI 3 aJajVl 3+ nU 

jl ijJLjjjjLo ^Jj^ ill o 4_j_o_&i Cj*iL>. Lufc (j-oj • 4_i£1p_tluVM 3 * t I j ^HjjS^ , nj| 

*L7^-JJtJ (_^uL*jV! ^_oLjj»j 
l_£ jJI <— ilia aJI -"'j j la jJa gjj uiXI I JlA j-iSLilll 3_j! Jj OuL^j 
i_JLta_o :4_j-3 JijLajLjt 3_»_aLi;e_, 1947 ^Lc JLJujLo £jj^>- tfLiUl 

oUEiitl j 3_ui».Vl 3jj£V! (j^s S-oLl!! j-jjV! j! cj^iill cjI i ntl J}L>. IjjjjI 
i£_sjlJ! u I c 4_jJLt! L^Jjjiia (j-o j-j^I-1£LjjjsI ,j " ^-'■■-Vl j-^jjjjj 

Ij^o-AJLj cL>.1 icLol_& cL_j_3l_ual 5 JLcl i u o w 1 c i a >i I q] 

La SjLxjI! CjLjVjJ! (J-«-»j q\ j ta * 1 1 • • • Iwilaj. Li^Uiv! j Li 'I i allal 

L^jjJ-i (jyill 3j \l , ^"aVI cQj^Lli 3^1 <" i ,il ^Ir joJLkJI Jx.1 i ."it I I U" . ..I fJ £ 

. ( 1 66) « j£jl! ^^LiJI jlj ^" . ..VI ^ scjj (jl (jSLx-i V 

^Lc (_^>* ^ 0**i i .ilj i 1948 J_Lfl_uJ1 ^_ua^_a jJLlujLa ^-oLlj-l ^-t-aj 

^■jIjJLj j-Laj 3_^j^aVl Sjj*jII cjLjVjJI L^Lojls j-JLJ.! djjji^j 1952 

j_Lt!j lIi! J-cl i itla aj i njtl (_p3^^2J! oJxaJ ijVjJ Q^r!^ 1 '5-13 Lo 
p se i a 1 1 1 _gj'C i mtl (jjLoiVI ^ i^l3 icLujijj^/! CjLajSLr»J! ^1 O-aJl^ c?^" 

(jl jJa! jJI j .dJj'i Mitt ^LajJLi u a . n_i Lo ^.jj JjjJ! ^ jm> ^ <CJLiji ^ jJ! 

a a * j-_u^ Jl>. (^jJI JU_uJ ^jl dtcLLaIL(_u! jJLiIujLo i"i o (J^L>. (j-* 3 ^l/- 0 ' 
^Ir >LtaJI S^Lclj j-lojGJI aj~LS (J^Ls- 3_uj|jjV| SjLSJI Jjj jj! jll 

. Llu/Llu/J L 'I i ala I I J i c ' 

iLijijjl fj 's jj-oVl ^_<j/jJL!! JLii/jLo ^jj_»ito jox.j c^aJ! (j-aAj (j^j 
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(^SLj^aVl ^LuVI J^j! J^^i- ^^^i^"^' Saatoil cIjLjVaJI Ji.b 

i -v. I j » , 4jr SLjj_aVl jVjjJJ 3-j-uiJJLj ' Qj^aJ I jl_*_i_ul C.^-uJ Sjjj-ua 

(Jj^-Vl Ujt Mill 4-jSLjj.a'VI SjLalll cULjV^I! 

IjjukJLj j«J Ii! JLJujLa 2_jj_«-a i_k3aj jljjl^uJI jjjca-s 

. « ( 1 67) 

SjLaJ! JjJlJ d i i ii ilLi (jl^ L^mielJI oJLA (JiLo «lj^>-J (jl i4jLJL>Jlj 
(jJI o t .iljJl \l . .V.aVI w ' a w • "'■»! SJI l^t^j-a jO-g-jJ 3j j itjJI I ^"i i j V 1 
l_j_iLLajj_j ' " i i a a a» Lo ^Lcj-ui i! . j-«_Ll! ^j-la-SEJ £jj_<j/Vlj (^LkJ! 

. JU3 1 ntl 3ji,i"itl (jjii-bj liili LjjjJ^j i'/30 ,5 3 j 1 11 n 1949 ^Lc (^iJpjj/V! 

;'/. 12 , 3 2 j i ii m l£Lc*iij i'/.30 , 1 3 j , u LglW: I j-Llj-a .^a-^ U£ 
< 1 949 ^Lc /.20 , 7 3 j 1 1, m dJjl o mi^jJI 2u_l3 .-..^A^ </.9 , I a m 

Sjlj-uIjJ! ■-«! tXLajelll aJJt (j! (<ii.jj • jJ! ...'/63 ,9 2 j i ,i m 3_JLkjVI 5>ji!!j 
i j-SjJ ij>uj-> 4jSLfljl I ^"i i i i i ^pJI 4jjlLI! JLcl^ja jjs (jlsjljilj C^-i\£ ^Ihlll 
. 4jSLjj_aVI SjLkjII CjLjVjJ! JljjLjj w la >■ i O-iL^ Ljjl 

4_lLcL9 jj-o ) i acj . t_!j^>J! Jjlj La joJLc d_Lx-a jjLjo (jyl^- Lg3jLcLu/J ijj"^' 
ijjjjj! dJLLj I j * 1 j (jyjJI (_gj » i ntlj (_gJLSjJI jlj V. . ..VI SJLs. '"'I LtaqAseaJI 
4_j_LiL3 ^»JlC {j\ di_j_ALi ^ja-jAsellJl L-ilj-o Cr^" p ~" ' ^ ' U ^ ^ ' ^ ^-i^^ 
U i'iy'^l JLfljJ! (j^s Ltjjljjs jj Laj^La IjLUI j^J JL3 tiJI jjj LjJ^LiC. Jjojo 

. 4jLo1 Jl^-**i i nl Ji_uIojJjj 

f Ijjj, t 3 i^ij-^jJI SJLajtJLi SjLjj-uVI (^Jl SjjjijjVl SjLUI Jjj oL>J 

jl (Lflij_i£.j LJLtajl t—i^l>. 4_i£.ljjJI 3JL«j(JL^) I j . 3jL2J! (Ji-L (ja 
CjLajSLs. (-J -i-JJ dil j ' Ltax.j . (5jljL1IIj 3 ii I sej U J^LJI ,j-a) L^>.jL>. ,j-a 
SjLjj 3jj|j_u3 j^.jG C^-!j (jH-II ^j-^i^' cLfljjiiil! 4-JI n i iiljJl Ljijjl 
<2jLc ^ uA,\ ^ (jjsjSLjJ! jLaiLj/VI jj^s (j-o SJjjil \l ,^",aVI jjjJI 

j^JI d t^aj SJ^ipJI j JUiitl (jKll L-AtaJI S^Lj (jic ,_^aj^>JI J i5jsL«JI 
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CjLcLu^iJ! O i"h"i il i IjiSL&j .^jjSLII CjLaj^/l ^VjjLi JiJl^j 3j_iiai. CjLj^" i ii a 
Ouuajjlj ^Lsj^M <"> 1 J' gaLjJI ijr 3 £_i_ualLJ1 (j£La_U ^."^'J ii ^JDJ^ 

: (Jjj_j_i .J (j ii a j -vj i_iJj|j . I (j-i J j i ii I ^ pS CjI «iKtl 3 Jlj ^ 3 ' 

(j-aLi* d^aJ Ct-r i 4-ajij^XI Jj^LaJI (jt lu ifrjjl 4jr JI La (jji_jj» 

J « fl J ^Ijjj-J! (_LtJ>- La-a ii_)j_>J! Jljlj La SjJii ((Sj^jcujU 1I1L0L1 alaVI » 

( ((I6) I j IS[ uija 4-m SJLj J~r *-' '"'L? ^ ' 

(jIil_*IuV! jLj! C^jL^ ^jy^- (jj-^^ 1 ^ cjj-^ (j-«-aLr*J1 jJL*J1 iju (jl Laj 
JUc Luaj juT <LSLjj_a^/t SjLxjII CjLjVaJI ja^J (jSLj ^«Jj . ijLl«1J C^JJJ^' 

ju fs-c.jj .(^LkJ! j-ia-LaJI t;r L^. <Lujjj^M SjLUI JjjJ 3 j i n'^LuJI SjiUI 
5 Jl^UI oLVoJ! <jf VI < 1 950 ^Lc (jSuj-aV! ^jU^JI ^ j^ll 

L&> £JU^ ^1 3-lIIjl!! 2L5iU1 L. . j i ii; ^dili <j^ 3^cj_La ,j£3 joJ S-SLj^aVl 

tijljLck:V! ouL^ 3j£jj_aVl SjlxIU vZjLjVoII 5 j ( ■ ■ T T Li » 4ji ^ _M ■ ijVjjJ! 

I 3 ■» j ; to 1 1 cjI j i!jIjLl1c>U 3 j uJJL; 3j^iL; 3jjL^laVI 

.«(I69) S^ejjI j^oVIj 

iZjLjVo-L! ^jLai^JI oL}-^' cr^ j^T 1 ^' <j-a fuij-IL; 4ji jJal _aJ! j 

jJ^\ - (170) (1957 ^Lc ,L_lZL^Li) cjLL;WJI J}U S^S^aVl Sj^UI 
iZjLjVoJ! ^jJ 3_u_*jJI v2jLJoLlo-VI 3_ui£ o' ^1 '(32) JjJljJI 

• S-JjJ) JoLloJ 3±aj<£ jVjjJI ^ 5L2U! (j-a 33^. LgjJ! jjsV! 

SjLUI JjjJ 3ji.mIL; 1958-1945 SjJLiI! ojL^ jJLa ij_al ,jSLj La^aj 

JjjJ! i 'I I" (.". I i ui 'tl tij^p. i2uajuaj\ *LuJ! SjLcl Sjj^ (^jt 3_uj|jjVl 

Jljlj_a (j_a cL_i£Ljj_aVI (Jlj_a^/I 4jj_3j La LLLIj j S i (j^Lc LtJLcLu/J 
jJiba^ (j-a Lgj^La^. ^3 ( _ ;r 3 Sj_ljSLI! di\ u^Aaxj}) L^J 43jij Laj (Lt>.^I^Sjj 
3_L^JlJ,l CjLjVjJI O-iLc La-Lj.; ! JUt i < _ 3 _LL*J1 Uj uaJI ^LHa (j i n'qLu 

^j?ej>. LijijJ^ (J1^_aV1 j '■ ' ' ^-^^j '■ 1 1 1 11 1 3 -geJt ^^ JJJ^ (j-a 4_jSL^j-aV1 

Lijjj! ouL^ 1958 ^Lc: Jj-3» Jjil! <jSUjj .^jLiJL; L gj< i ,i<ll L^aLAjJ 

ijJjoitiLI 3juL9 J-^C CjJ>La-»jJ jJiilt JlaJ^ (j-a (J-a-«J (^-Aj a J ;» i ii 
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.«(I7I) 1958 ^Lc sL^a (jjgjej o' ^ I j-* ^ • 



(32) Jj^r 
1959 - 1950 5 jA\ J}U ou jiJdi Ji j-» 





&\ 






- 1958 


1957 


- 1950 




1959 




1956 




2,3 


6,3 


2,6 


C J 


3,0- 


2,0- 


2,0- 




0,7- 


0,2- 


0,1- 


JiJt, ^1 


2,5 


2,4 


1,8 




6,0- 


0,5- 


0,5- 












0,5 


5,2 


1,8 




1,6- 


1,6- 


2,2- 




1,1- 


6,3 


0,4- 










jai ^ oir ^ 










0,6- 


0,9- 


0,3- 




2,1- 


2,9- 


0,9- 




















3,6- 


0,2- 


1,6- 
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(32) JjJjr ^13 
1959 - 1950 o^i J«5U ^.yVl oiPjjjli ji>» 





- 1958 


1957 




- 1950 




1959 






1956 












aj^^i JljoVl u-jjj 


0,8 


0,3 




0,1 


>Vi 


0,3 


1,0 




0,3 














2,7- 


1,1 




1,2- 





Sovirce : Sidney E. Rolfe and James Burtle, The Great Wheel : The World 
Monetary System, a Reinterpretation Macmillam press LTD, London and 
Basingstake, 1973, p. 72. 

jljLc j^ic Jj.^-H J^^l j 1 " * 5_iJLJLt JjljjVl j cj! j ! i ,itl ^ LtjUiujj/! 

J^ii-j . JijLkJ! I J^j < V.~tt ( _ ;T Lc La *j t_ufcjJ! ^1 Jjj^tlll La_Lu i Lg-La 

SLi^jdl SjL^ajVl (>« lilWi SjSj^aVl 2jl*iX! oLjVjJ! c^l£ 1957-1946 5 j^kJt 

j_a^l i^jl_>J! 3j>j^>.jJ.I SjLi^sjV! ^u*^s- 

JjJljJI jJai!) - "/ 1 00 ,j_a jjl^jVjjd] (j^j- 11 0? cr^ l^-^l 

3j_u£JI 2L2iI| ,>jL* (jic 4j£jj_aVt SjJtlU CjLjVjJI cIjJ-lL-u! JL3j .(33 jojSj 

Jal utill SjjLkHo 4jSLjj_o^/I CjI£j uJI . \/j t i' c \ 4-2UI 3 J u i nil <LjjVjjJ! 

(J_i i (J-SJ-1 Ij ^jjjJLllj ^Li-i^M cjVL*-a d <i V i >i cjIjI tj~~< i uLi j»j-S3 LJjj 
tijIjUil^VI SU-ia cul^yl). 1 958 ^Lc J*, jf Loj .^^Lc^l cjlSj^ij i*]jJU!l j 
jVjj oj-^ 25 <j-^ j^* - o-'! J ' ^~ £ ^!^-i> a ^' cjl£j_<iA! 4_ij>.jL>J! 3j_<i/LJk! 
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(33) fij JjJ^r 
1957 - 1946 i jsaii J^u j.dJ j^JJi t ik*J! 













J! J hj-i,^ 
















(1) : (2)-(3) 


(2) 


(1) 




29,6 


6,1 


20,6 


1946 


26,1 


6,4 


24,5 


1949 


53,7 


11,7 


21,8 


1955 


64,0 


14,6 


22,8 


1957 



Sjuii t jVjjJ' — j- 1 ^ Sij^U ^ijjVi iJ*^j :1 952 cl971 c^^i^o 

.89 ^ [1971 Ojjjij 5 y>UJl c^jbSCll 



ju&«iUi M^§mi§ jUfc-ai ji$ j (m) 

IaJLlI l^oic ^gjlaJl (_yjJI . ~il . ^al ~tt QaSj 4_uL\II 4_lLL«J! t_!j^>J! «L^uLi 
jj^>.^LflJ! ^jjijj. (j^-J .V-al T.tl Cjjlj La^ i^j j i-v^l (j-uij L^-ia (_La-«J (_yjJI 
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j_jIj_<Ii (j^-JJ 'iSj .'^ ^ 4_lj_L>-^/! jj i , .V.tl CjL£j_»I/J ^L>JI jljjjJLI <j-utlitl 

jjjjJJj * )La- (<*>t p j j . ..al La Cj^-*5 ^a-lll ijr 3 CjIjU 4_jJ_>JJ 4jj1^>-j^_J1 

OuLual JL3 4jjI a t~ i nVI I-^-lIIj j-^-2JI (JK (j^/ IjJajj . *Lui>.^/l (JIjjsVI 
al j CjIj in'intl ( _ ;r a 4j£.Lti>.VI jj!j_<iJ!j i " 1 1 5 ■ ta 1 1 (J£ j_ZuLjjs J'C i"m 

4L<la 4jjjjIj_ijsj£L!I oLLill s LllL-uLi-L$J SjtjbJ! j^LJI j olj ol , nU 

j 1 nil j-^-ill (j-o Lgjl j jjjLajJ L^JjJ Sjjja sLiCjJI OjLi tij-o~ ( 1 72) 1 
jL«_a ^^,-ajJa (_y-£-J J3^-f* ^° O^J-^J • (jr*^ O* - *- V Ij ^ 'I ■ alia V I (J^l »" 1 nVlj 

. LflO^LjJ ^j-oLu-oJI ^J\l ^" . ..VI J1 ^a u 1 u i«LuLS_Ll1j 4_u_uLu_aJ1 

iSjjllll 4jiL«JI t_jjj>JI i_cSc 1 Ijljj LLa> Laj 

^_a .jjjt^ll ^3 J\l ^" , 4iuJL>. JjjJI (j-a icj_«j*-a ^-^-pj i4jjl <n~ 1 nVI 
jl n t~i 1 n^LI ^j-^/l j 1 nil aLtall! J 1 a a uj i4j-Lu^LJI LCjjjsIj 4-Laj^alj Lu^J 

(jJI n 1 ,i?jJI jLuaiaVI j^l>o =La}Lc ^ SjljJl*. 4b.>a Ijjj jjjL^j .(^lUJI 

<tjf liili . Lu^/Lu^ ai?"!,,ia JjJLfT o^' 0 e^' 3 ajseOXI <tal J-^Lj ^ILiJI 
L#3l jjl 4-jjI a <"i 1 nVl 0 1 .i?jJI JjjJI JiiflJ ^gjLutl^VI aUaJLil jL^jLj 

LfljjLi^iILclj Lg-j-g-j CjLlUx. lJr £ ^ Ca\X\ (_,.a LgXaJ sej 1 ul (_^<JI 3 t ,i^t£LII 
5_jjLjjl1^VI Sjlj^l 1L gj< 1 nttl J>LivVI Jla) JjjJI tfjLfls Jjlj-oj ol^U 

x " II cjl_LaLi3Vlj 'j 2 « llj i3-i-jJL>. V I cjljLilLaVI p tj 1 i3j_»I/Lj_II 

L>. LLa^j. jJI ,.(5jjL>JI SjjUiil^Vlj 

CjLa^Lc J_jJlj>>jj <Lj_«_l1JI Ja_ilj|j jl > q " i nV 3jLjJl>. i_j_lILj/Ij CjIjj! (j^. 

ojLai ( _ ;r a i J'C i_ajjj/ 3jjj->JI i_xjJLj/VI ojLaij .(JjjJI i>j-fli (J^l <" t nVI 
.(I73)jujl>JI jLuO^VLi l^jjlj La i4JLUI J^lj-tlj 5JL^.jJll 

«Lj! j_fli 1 ' a *^ II I jLfli i=Ll!J SjLi/VI LLti»j La (jLa i(JLs. (_gl (jlr 
4 ijr j_uLu_a]l (J^LoHj-uVI ^jj^Lc Jj ,^^tl j ^ *U jj^tjjl CjL^jj>. jLt-alul < 1 
{j \l aVI . a-LkXll 3JL». JjjJI j_4i ^.a S-L-LUjJ! pSLjJI 4^Jajf CjJjJ 

jUIcVI iflj uJ,l (^jL^aiaVI JSLji^JI) S^UJI LaLjtjjj La^Ltji JSj (^cUla-VI j 

*j_La d i"i j » U 1 11 a i(_L>.jJI J^jjJ * jjj i«LlIL«JI ^^j-ull (j^Lc 

l_gJ-SJ <l JL>J,Li (jJjtJJ La^a La! .(...^psjll i^>»JI j laJI i^J LaJI (iJHI 
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4ji_i SjLi/V! jjLalli iLj/Lj/I I * i gj La j-Aj i4_JjjJ! 3-i 'I < -«"aVI cjLa^L*Jlj 

iiJa_L] -5a^>-J (j-o J-Lte-J (JjjJI tfJ-A (j-o p lac VI ^j^>JI q\£ J^Lajjj/V! SljLc. 
jjtj i4-ujj>.VI i-do-taJ! 4-lLc j Laj ■ ■■" w a j ' a 1 1 L&jLg^?- O^J • ^ J ' J ^i}^J-° 

4_*_ul_u_o <J^L>. (j-* 3 ^£LI1 £jJaa» (jja (jJa-LJI dJJj (2)^-° iS*-*-^ 

i4_i-La-C j-^c ol jl i ' aj 4jJLtal! CjljLalcVlj (_ps^_ill (^ic Jia-iii!! (_p-a 
(^jill Ji-J-J! (j-o J-fJ^ *>>• <■ ■■»- 1 i ij i(_,-tIaaJ! JU! (_>"lj (jyj-k (j-^ ' j-" 

(jJI L^jIj^-jjsj Lgjtjt (j^s (/.40-30) («-<-u^ J2j J}L>. (jjo j^LJI £jLi- 
j}LJ! (^sj ,«(I74) ,_p2^_2JJ S_lLs.IjJI j^L^all <_>-al2j Ls-a ijajpl! tiJjjj 

J\l *~ , ..VI 3! JlC, I j ... A 1 CjJL>.j LuLLsj^jJ 4juLj j!>LjJ Cilj a »" 1 11 a iJluL^ C"*"^ 
^J_S_j rg-J-la S 5_)Lj_4-i OuL^ (jy^Il i4_j_LjJjIu_oV1 <LaIaxH * < ac (Jtj3 ^ Or^J 
CjLt-ul j i 11 1 1 (j-lc j k»j 1 (jl 4-J^L>. (j-o LuLLajjj Q£ I laj ■ ul ipSLx-a (j aja,! 

^'J*** i I j 1 1 (.a^aa 1- 1 1 ulxu Lxj j^LJ! oJL^J 4jjLajJ!j cLJLtlj 4jJl2jJ! 
4jjj>.j i<La!aJL«iJ 4-uu-lU JjJ-JI <j-u ' Cj^La-«J! jl < 1 ul CjLli p J la u 1 I I JL& 
Jjlj-a j^usj>oj i4ilaiU Jjj Jaj_<I/ ji J-l3 }Lj LgL^^J 

. L^-La a >1 A". . ,.M \ 

L^JI^>. I Sjjj^j (jSu jols 1 Kj-r l ij JLijj^Jlj L^ijj_aJ 4jljLj I jM^J CjIj 0 »"i i h a 
I , ,.l ^ , ,.j 2 * t ^ *tl LlqAJ l_Uaj| d 0 ■ a ' a CloL^ du> 1 ^'-^ 4-algjfcja 4_j jjilll 
V JlUI 5iaJ«J!j tLy M-wVl JU! (^tj 3 j'^j... tZou ibJ^JIj 4JU! 

CjL>-L>J La-'ij ' ^ ^ ~- M \l ,^",aVI CjL>.L>J I j"j a^j Ltj! Jj^jI ( _ ;r 3 g. • a sej 
.jJI ... I gjj laj 1 u O^>o l.'i 1 njl 4jJlS_l!I L^j LJs Ll1>. I » 'J ' " U jJ-JI 
I jt\l , ..I ^Jiao jj| J\l , ..VI <CjJl>. J^LJI ( _ ;r lc 2 tj j , ,.tl ^jjs (jSLj pjj 
(jja L^gic Laj i4jjl3_J| (jl lLLI!i . LtLajJaj sLuiuC jjlj ^jlSJJI 

i( I 75)3j 'I 1 ^"aVI 4-l<-iTlU sLajjjj i *-2ji>J! ( _ ;r a " -1 j ill 4_^>.jL>. CjLJI 
J_a-»J1 p_Lj_u_j_jj a ' ^ sc!lH 4jt_j_Ja ijr 3 l_AjjJL>. JL>o 2 < \1 . ^".aVI cLjjljjJIj 
.sLjJIL«JI 4-JI 0 1 iiljJl 3j ' ^^J'- : ? , - 1 ^ J * .'" (3-° Cr'j"^' 
4jjjj>. Cj!j_JlLi (^JlS-lI! ( _ ;r 3 CjIj_l»jJ! Jajjjj pj La cbLs i4_lLcj 

USb JIaj L^La j-HSVI 
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j-ujuJ 2^jj^ LaJI 4_a jjjjj ^jl^ ijr *_u l_u_a] 1 I j 1^1 aj i ul Cjl^ t)*" < tiXI J^Li 

.SjjLutl^VI JjjJIj j>LJ! o'jjt (>u SjjUJI Sujiiill tijll>L«J! 

JL>JU J-LfuJI joJLlLA jO-Al J-l^J (j^>-4f 1 ^J-U^ J J 1 a O"^ cl^*"'- 1 -" 03^3 

. 3_u_L>.Vl liijJ-Jlj jlj-^VI liij-b ("u-ati - I 
. I J « " CjLjs^L«JI JjJLkj jl SjjJiiJI (jJaLtll (j-a ^jijjJ! -2 

.S_L>-jL>JI 5jL*II!j t_aj iaJI (^Ic- *W^>" jt> -3 

.(176) JM . ..VI Sjbjo- JjjJI (>u 4jJl2_JI oljLsoVI ^)^«; (jJ^Sij -4 
i^JjJI jJLJI ' ^JJ 1 cr'! ^ J Sj . "I l-cS^ J^LJI aJJt '"• i i a llj 

ijjjj! (j-o Ltj_LC j^sjJIj SjLjtll! cjLiSLflj! jJic i3-><JI W ^ ." ^ 19 

JjJ-ll £_o I j La ;j " ojK j_yjJI 2 Ji ) 2111 oll>L«JI ^ 2 AjAUtl v2j>LjJjtlI! 

. 0 ***( ( nVI 

^Lcj 1945 ^Lc jji-J cjjCLoI S^HaJI J^li- 4jLa j_ol (j-o L»^aj 

Cj LjjjJo Ij_j_o V I J jl <i »" i nVI j i a c Jj-Sl Cj J^g i"i (_yjJI SjUflJ! i 1 958 

(^-3 2 .^jj c cuM-SLii JM ~- ...VI 

L^j ilAi uls\ (_yjJI i*I_LlIIj j_ujjijJI SjLcl CjLlLsX. jl dil j . L^jLc^SJLa <j-jjl j-a 
L^jt-a <^Jj^>- lX2 t|_gjL .Vial j^j jj^i «l_t£. '"■.*--'-» t Laj i«Luj|jjVJ SjLiI! JjJ 

cijLaLi. .oLj; miUj JjjitVl ^UaJI tS^ljjJ! ^UJ! jl^l!) 

(i_iiLaJI I jjt SjLj} (j-a ^j>Jt3 1952/51 4jjj£J1 t_jj^>J! dJ«L>-j .(. ..(jjLtXI 
jJiill 3ju^3j I ^s^s- -ilj-S iCjLrtlilk! iJJt (j-o j-JjSLI 4_lLL«JI jLmj VI ' " ' * ^"j 

i LajI » ( ul SjJULLa '"'I j I <LU tCjl m i ii q -sJI (J!>L>- i^Lc (JS! i"i_i O-uajJlJ 

. jjVlj jl^l£L!lj S^g^Jla JaLLailj (jjiLa-J! cj! jJLij 
i^jljjl jJI ^ SjLj^JI Jjj-*!! i JN ^"• ■Vl Sibj^. j^LJI (jj> jjlc L>J ji^j 

3 j Lai jlj a. VI 3_jj_2jJI L^jJj^sjI JLa-"i i ill (jJI i(_gjL*jJI (jlj_J,l j^tC J-«j/J 



159 



i n I Vi 1 1 Vn'ill gjjtJI 



jjU V tj La ui Cij i .!■■>■ JLS C^jI^ (jlj i5Jjj i ii II Jijl jjs ^J^*.' J-i^^ ^H^dJ"^ 

. 1949 ^ /C30, I 

jJLc (j-C L$J 4_Lj!jJ! JjjJIj LuLtajjj (j'V CjLuajLill I " ■ ■ aic t JlSj 

J i ii I 4_oj^_I! ^ Lj-LaJI Cj^L«j<J! *Ij_<SJ ^jjs-I jJLuij i ( _ ;r ijJjIL<j/'^! ^ flla * a 

L«£ .(177) 3-jJLjJjJi mVI 2 a ta ! 1 1 £jL>- JjjJI u^V j-o djLc^ajil 

(j-o I J^LJ! tfJLA dij <i~ i ill (jylll ' a^-LaJ I SjLsjJ! ^oJiu CiJiSLa 

iJT jajJ>^\^ ijr c1jjJ1j ijr cl_u-aJ! ^Lu^M ijr 5 ^_i_u^jJ1 Cj[^.Jj-ujji < ^ h 

Jj j S -» j 1 L^aLjoLij 4j jjjtj»J,Li i.*hi .Til jl2^ SjHil! tfjut (J-^* - (J^-2xuiVI 

Cj! JLC.LjJ.Ij (_p3j|j_2U cLujiilLo^ . 4-l«-llJI j i L^JLu (j-a (j-uJ i4_Li«-a <_s! JL&I 
j I ««L*_i!jJ! 4-tajii!! » j_oLjj_i f. jjli *!jj-u 1 1 gale cJj -»•<- cr^' ^ ^!^i> 0 ^' 
480 (^SLjj-aVl Q^jLUI (ji^. JLlLjiI (_£ jdl J <(j»^LuJI Jjxm *l jjJ! )) ^aLjjj 
l^I JL&Vt cJaJbi-l j i3J infl C^i[£ JLai i(3_jc!jjjJ! lIj^L^UJ! ^j-ajLa) PL 
(jSi ^oJj . 4jSLjj_o^/I SjLajJi! CjLjVjII 2 j 'I i V.aVlj j i nil j 4jj*_u!jILj/V! 

ijVjj 0,06 V! d j 5jj *»l (jJlu jola» .4_l«_uJ! (_pslj^.V LuuLuul 4-<j/j£La 

w I C i U . ujVI (jj mi 1 1 J I j i .ii Oul£j ijVjJ ^ i 86 4_j_LjJj^1_I I lSLjj_alj 

^jjs jj-u-ujJ! p i oaII ^jji^. CjjL>. ^jy^JI ^^j-A Ijj^ i * rt 4_oJL*ILa Clul^ 

(j^jli 0 , 29 (jJ^j ' ^W- 3 ^' * S ' ""'^ l — 'J"** i cr^' ' ^ '<j^ .cjIjlcI i nil 
j 4;Ujjj>JI Ljjj£LI (j>3-Aj 0 , 7 j hjLjLlLI j^jj ^ > ^ (JjL2_a ijVjj 
^^Ljj-aVl (jn.Mj-11 JJ^. jlS^ i ! jjt ^ Vj .«(l 78) ljj_aj_i! 0 , 29 

SjjL UfT ajSLjjuaVl Su^dl ^3 1 jukl 1948 ^Lc o^iy 
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Cj\ i ii ( nj <i IT (2)^-3-1 i^J^Li^Ltfll Js3j)j-tlu Jjlit-l ^J^J i5^-»Jl p_aVI 3JlcL_u»o» 

(_p3jij_SJ! dJJj p tj » ^ (jLi lajLi^! j i ! jLai . « ( 1 79) jlkJI jlUs I j . .. a » 

3 j<\l j~. , „VI jljJJ ^Ij j" , „l C^aJLa-" i ill jJs 3_jSLjj_oV| iuIjLcI i ,iU j 

( _ t jJ! cjLcj^ i~iU ( _ ;r 3 (_^i>- 4jl (Jj -dl j-cl i nil j (_p3^^2JI dJLb (j-o 7.15 ^1 

(jjj_U_JL£ id j i iiLt-u^M 'Lj-Lill CjLcjj_Jla Jila i4-lo_uJLi dli^s Cjlj J^-JJ OuL^ 
Laii-ir*. j » . 4-LJe_i3lj "i i nVI ^ a i all Lg-lic "--Aib (jLCfl iCjLilj^>Jlj jj i n->Jlj 

4£^< , n.tl 3 ii i^tl (jla ^JJS-V! l-Sljufc^l £_a 5_J_al IrVl^^l l_SljuiVl OLA3.lj3 

dllj ^Jl (J^JilII ^ CLijaL-u\ jJl3 3_^L>JI 3_ul>.Vl oljUilL-uVI La! 
i(j1jj^>JI clrV La 3jH^ ( _ ;r 3 £ ^!-^■ <-^L^ Lax. Ij-JJ^ (J-S3 CjLjj" i ii aJ ' -^-^ 

^Lxj! (JLa_o j I n~"i i ii VI (_5-fl>j '3_' LtiSllI cjLa>L>«jVI (j-oAj ^1 ouL^ojIj 

JLi/jLa £_9j_<Ila (j^ajjs. JL3j . SJaLUJI jl J-aj 4_ujj*-UIj 4j£.ljjJI ij»L>JI jl jJil 
j-_u^ ^Lul 4_uj_uJ ^ < JL9 tfjjl^-a jj-* ^0~?* tj' ■ 'rP* ' "U tfJLA ij^- 

(J^sLj^jj-II (JiLa i L^J 4jljL1II J^LJIj CjIj n »" i n lb d i hj'ij-II ^L>JI jljll (j-o 
juljj (jJLlI jljil (>o Laij^-J (180) j-LL-^J-Uj fjjSJlj JaLLIIj liiijJIj 
. J^LJI DJJt (jjs La>jlj_ujj/I (jJI o i .i!jJI pJLoJI jLaI^.1 
- 1945) ojlal\ dJJj J!>Li- jj^J i^jjJI JLajJI 1 L<h^J 

j_<j/^lJI ■ t— La a.J 4_ujJl!I Lijljjl *l ' "j'j d a i aJ » i"i a (1958 

SJLjJl^. j^LJI 5_cj_«^J, >^ju LoLaJLail .U.j joJj i^JL«JI ^j^Ljj-o^I 

LiJIj " i iilj (jLiLjJI oli-aa. La^ i<LUsjj^ (_ys '/60 w I c 4_LSLjj_aVI Sji^tjil 
(^Jl 33. (^Ic .-.l.^->'a J^LSI^uVI 5!uJ^. J^LJI Lol 1'/. 10 (jic 5LlSj^3| t-j^Jcj-j 

.(181) o^jj^JI dlt (>a Z.30 
4x>.jL>JI 3jL*lJI c^I Ua Lajjj ^pj! JajJLUaJI p^ta- 'JL>- T (_yicj 
iy> j S-uliJI 4jIL«JI t_jjjJI t_jLac I ^ L^J^LSI^I (jic cJ-i-aa. ^pJI ->}UJ 
2 j \l al oLuiLllu ^U^jl (j-Ii J^LJI a J a> j U .'V. ^Jj . I Uj . „j 1958 ^Lc 
5-j| J "1 1 11I ( _ ;r ^ JojjJLlI jl . I j "M 1 c (O-J-3 (jia-tfljeJ ^l jl i4ij^ 4_uI/LjS_il 
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(jJI o i "Ij-II 'I i aV| (^^3 (_pL»liiV! J I _y>. I LipJ-cLu/ JLa3 . 3j_u£ 4-^>.jL>. 
, Uj i ijJLt 2 j t j « ^Ir ii aj ,^tl SjLsjJ! p laj ^1 ua^ i ( _ 3 J.L«J! 

C^jL^ J^LjJ! lLLLj (jl (jr-^J i4_al_fl> 4JLii>. dl!!} ^1 I a i o 1 .j_<jijtj 2 lj j i o-i 
3_jJjjJ! CjLjI^Llo-VI ,j-a L$J (j-uLi V CjLui£ (jlr SjHoJI dJJj J^Li. J u i n"t 
CiLaJu aJI jltaa.! J_ua d *j ' -^^J 2_aLtfc ^Lbj i U. j ^ L$J d i , ,i ilL> cdii-a ^ > ^1-I1 

2JVj±J (j aSLjj .^jU=JJ Sjjjiil! j SjjL^SVI L^Ljj(jj ^ S-^LcJ! 2_t>.jL>J! 

Cjjjjj «Lc.L^s (_gjJI (34) pjSj JjjLsJI ^Ir 2 a La I a. Sjiaj w alj (jl lillj ^Ir 
d A I" >, t, I ^jjjl CjLc ^_a_>Jt fiLjJjjJI CjLJal-LO^V! ^^)" i u a i La i -■j" a jjjijjj 

. 1955-1953 3 jJLiJ! J}U. LuLkjjjj S^jj-aVl Sjl^I cjLVjJI ^LlxIuiL 

: L$_La JjjlJL>J1 jj_a 4_aLfl> «Lc ^_aj?e_a ^_ua <Jj J_>JLa 
2Jj J i n II 2 i i n't L$-l3 OuL£ J}iZL-uV! 2JuJLv J^LJI (j>n_) ijJLiA j! - I 

j_t£l (L^jbjlj (jJLsjj.J (jJI 2_l)jjJ| L^LLLlo.1 £j^==-a 2,j,,i't ^1) 2_JajJ| 

.(_gl^>.jjlj jl*i i n^LJIj (JLh^'j ''^Ijj ' -*■ " 3-JL>. JiLa '/. 100 (jjs 
(j-GJLvjVJ Jfla i'/50 <j£. Jj}j 3 1 1 .iitl tfjuk I jj'a C^j^^ji- 1 JjJ tiJLlflij -2 

. JU^LiLjj jlj- 1 !^ d i"i i-»JI j Loi^a ^-*J-5^J La_L)J L)^ J ' "3 
lLLluiSUI Jla //.50-33 (j£j La 5_i_<_u_Ll 1 dJJj L$-l3 £jj>2 JjJ liJLufca -3 

2 j<- I ; , ^tl 2_J| o i .i?jJI JjjJI I fllu i (Jjj Sj'iill oJLfli (J^Li- ^J\l ^" , „VI 

(_3j-_t-£aJI jl » Mil C' a i n"1j i L^jLc ^£Jlc (jJjl 3-a Ij-iia^. Ij^teX, cL>.I ^oj pjj 
(j-a J^L-jJI tfj-fli d 'v I «ll La p y (jLSj jlj , ..VI 4jJLc =L>.jJlJ 1-#-l3 

i.iL-lu jl£ La jjft 1 1957 j»Lc */2l ^jl i ii j 2_jJ,L«JI oLLLlo-VI ^«^a 

j JLao (j£LI j . ( I 82) 4_i_I.L«JI 5jL*lII JLjT uiitl Ijjj.^'i j^a i LlJj^j 

cjLc^a j_a (jjj^ ^Ldjj! 43 j^j i~i (_g jJI (j j i ii ill (j i ht'iII I j-ik (jl (jJI SjLi/VI 

CjVjL»ji ^1 i4_uj/Lu/I tLaj^gj i Lt^.lj (jS-J p-I SjHiill tfJLfli (J!>L>. J^Lill liit 
La-ilj 1 1 j * a LuL>- CjjLiLij j^LJI ojLai Lij-JI Oju n (_ylll (_gJ-2-iJI i u V I 

(jiLtjjl till oj? jig 'm jL^^jJI (jILtll (jJI a i ,i?jJI jL^iaVI i_ajjJi ^Jl 

I jjt pla al i all a VI |j_fli ,jja Uj-»- OjL^ J^LJI dJJt jV Ij-^J J 

. 4_ujj>. 4_tij-aj I j^l^ (j-uSuul j] (^LaLLiV! 
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: 1 965- I 958 

£ya i j A". , .." jj| <_j_ijJ(JI Lijljjl (Jj-i '*'** I tali i i_ aj£ '(Jr!-^ lJ -'- 0 

LojJi ^ l^xj ^ySLt 1948-1945 SjJLiJI J}L>. L$J cjL^J ^1 L-SjjJaJI 
J <" i n't (jlj it_ij^>J! JjLlS I glbj j. 5_p-LljVI LgjLaLLa *Ll»j ^Ij-uVM 

4^jj>. jj-* £^La*jl l_4-lt ^.aj S ^jtj ijJLiujLa ^JL? mi a (j-* 3^ L?~^' "L^ .5"^ 

^3 * a J " C 1 ^^ £ ^A- :>, -■''' ^^-^ (jr^ ^-O"*"' Cr^' l£J-^-" /"il . j A^-",tl 

(<sJ (jjJI SuILZuVI SjjiJI *^Ua ^ dilj J£j iCjlj.>Li^aJI JLtcjj ^ i n'^LuJl 
(J-° U^J • j-^JJ U>y>^ 'L^Lajl L^jJJl>. 4_utill jLcljil L^lS (J~Iix-i 

CjLjj" i ii a I Jj'a ' " ' * ^"j I J 1 >l ' alaVI CjV. Jjta I C^£.jLcuj (jl dJJi 

t_gj » i nil j (_g jJLLtl j\j 7Ti i nVI (j-o 'Lj-II-C *L»-J-i (Ji= ii— ili JJ-Jlj jjLlJIj (Ji- jJI 
.4_lJjJ Cj I j Lai j" 3.1$ ^-"'j^i- 5 (j- 0 4ia£jLa 4-ui£ j o"i i u a ja^ljjj 

^qJLjlJI ^_L>.I.} j^^-SJI ^jlj-j-a (jl ' 5j **' al I *L^Li! Jju i^-ual^JI tl)^J 

LijjjI JjJ lIsIJlJ jJLa I J^e-i (j-Lc J-J-*^? i»»t ^Lsjj/ IjJ! 

d **i 1 **i ~w 1 ^jJI c_a_j_*jiaJ1 I j » aj ^ j^ujlj ^jJI Cjji fibLJj-*_o Cjlj-aJL) jj LajJ 

tSuJiLlII 3_lILjlJI j^>J\ <_il 5-cl ^lLtll ^Uin? jJI ^1 <^~qVI Jaoa * 

. LaLaj j-jJLjj 4jSLjj_a^/l SjLkHU CjLjVjJI (j-tJJ ^ 3 'J.' SaiJI CjLS^Lc CjI Jjj 

1965-1958 S j^AJI J>U- =bi LJjr^b oLul i^^Vl o^^tJ LaJaj 

4jSj^a^/l 3 JLaji! CjLjVjJ! I * i taJI ^Ljj^>U (_g i nil jjjjJI J Jjlx ■ La i ujj a 

-Sj **' a j I j"^' t J^lj>.- t jLjLjJI ^5 i La i ogjj 1 I Jot (j!^ ^-^J- 1 » ^ lI^** 

t /.3,9 LiilIa : j >:lcr 3j l /.5 ( 5 L^ > 3 Cr 3j l /.6,2 5bjUJVI LuUl^j //.I4 , I 

(>_llj_3 JL^-f >-^j-Lgjl a>UI j <i 'i II lj_oi (183) '/. 10, I LiJLLajl j 
(jr jtj .JjjJI i>J_ai (j^-J '"'1 i^a al *~j CjLcjl—La (j-^*- o' < -^'- L ' La-4-JI <i i n IjJI 
' (_g J a 'II JL^Jll ( _ ;r i La_Ualj Ij j j »" L^J JL»Hu/ /"ii . a a I " j CjLcjLia 

j j La" I j I". ^ Cjijj Jiia J\l . ..VI 4ijjLs. 3 alielXI J^LJI A^^AX^a Lai 

i n I n 1 

(_yj.ll " j j a 1 1 sLaJajl J_«_i j»L>JI jljll (jlr 4 __ r J.L«JI c_JLLaJI jju ^^yi-ljj 
jl_a_C l_iJJaJI SjLjjj LgjLstlla jl < i »l JLajs jjl ojut L$J 
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. 1^' '* 2 j » j jJaJI jlj^ll 3 i m'^LLII S_i2jiieiJI jljll ^Lul JL*-a ^ 

(34) jjlj Jjo^r 
1955 - 1953 













j 












JU-I 










ti>bjl jjl 








9% 


%20 


21 


%22 


S, — sil Ljj JiJ Jjj -1 










0/11 

: %33 










(13) iijLclJjl i(6) L»">L. ji-jj 










(16) ^Ij^ 1(15) gij^Ji 










LjLwjIj jjo t(18) ^J_v^j Li-Jj-J 










(21) "^v 1 /^ '(19) 










Ij^rljKj C(22) iSLjli^jS" 










i > j oijjij c(23) o-llL«j1j 










c(26) c(25) i^JjjjJ 










c(29) ojjiij Ijjj— '(27) juj^i 










.(31)L_. ji jS" 












32% 


%52 


22 


%40 


%50-33 ^ U a__J( 










iL™SCii c(33) i_j i < jiSL^. 










t(34) 8-1— LjjS'j 










(36) jjii jSlj j j-la (35) ji-UJi 










i(38) L_~Jj-ui (37) jjji jJi 
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(34) jjlj Jj.br 
1955 - 1953 







JAP 






j 


y 




































/ (40) jU (39) ixT 










jllJi (43) Uiiji i(42) isL=*Lj 










j.LjJ (46) 5jJ (45) o-uJysj 










iSLjl^, jT (49) i(47) 










(50) j^uUi j 










jj ji J —3 


%48 


%28 


19 


%81 


%50 js. W 

(52) Ul jS-l j j->L^ (51) (iSBsrjVI 

(60) jUjJi (56) Ui (54) Ljilii 
(78) l. f (76) (61) Ul fj\ 
(89) jj^is (85) ji ji (81) 2uiJ-i 
(106) ji ji\ (101) jU-TLJi 

(136) JLiU (HO) (^1 JSrljjl 

.(180) juijjJi i(137) 1 j-ij-j 


%100 


%100 


62 


%48 





Source : Robert TrifEn : Excerpts from God and the Dollar Crisis, in : H. 
Grabel (ed) : World Monetary Reform Plans and Issues, Stanford University 
press, 1963, p. 23. 



4Ja_i-i "j llj jJLlI ji! (jjs J-J^ ' "I O"^ I j . IU SjLjj j-jjLj O-aoj 

oUj <iU ojut ^ ojicl 1965-1958 all J}L>.j 
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kJ! 

^ i.-. o UL<3 U£T . L$ia ju>J! J^Vl J^. /\ .L&ll^Ij! Ji-ta ^la.Vl 

i. u-mj i4jJLlL21II MjjUjiI^VI jJL^sILi a lU.^I La jjLcjjj/ dl!j> J£j 
3JljJ_>J1 c_t_jJLj_u^1 SjJLoJI 1 J jj-JJ I—LA jj-a • L$-*-a n! . ^ 1 1 

i jjjjjLi (jjjaiajj i^eJI LaJLl dilj (^rLc Ji>Li>J! C-^J^"i i »l (_^-<-JI jl n «~f i ii^Ll 
0 JUt w S jj (jy^J liJJ j>J i LgjLtLjo! (^yi j_uQJ!j i4_La_u\J! Cj\ 3» j 1 La (j-a JL>J!j 

La ^j>J-aj JU_£! 3j_t3 1965-1958 all Cjjl£ iJU. (jicj 

(jjiiLllJIj cMj i all CjLs^Lc *JUj tLujjjVkSj 'I . V.aVI CjljjcJtiLi)) u n i n_i 
4_LjJl^. 2 alicH I Ji^Liil 3 1 1 nitLi OuL£ Ljjla i3Jij*_LU oLjVjJI j Lijijji tjrU 
jl a <" i nVt c-x-JL^f J i>i I j~ i^al ». ^yjJI (_£>j£-!I ^iJjLoIl 3j_i3 J}LZL-uVI 
(j_a JjSU 4_L>.j_U OJUfc *' \ w ' (jl Lo_l3 JjLtccuuJ . JuJiJ*]! 

jLjTj CjLJI lJr i^- ( _ ;r J-uLu/l JSLuuJ j_i^j_iJI ^a ijjjjj! (jjs iy&C jjs->J. I jjruL* 
."»tjjU*.tt CjJlj-",; i ,i LuLi I air 1 1 i j * " (jlr (jjj jJI JLalJI ■> I La j 

(Jj . j-iJJ ^j^luj-i ^LLaj ^tjjLj ijr 3 d 1 (<*>Laj 4_a_*_uL>. 4jta-aj 1958 ^L^, Jli-a-j 

w ■j'a .j»LLaiI! ! jut jL^j! 3j?j?-»J1 SjIjlJI ^jt ^ L*Jt I jut jLilc! (jSLaj 

i." i « '^JJ tLuJ! Sj)Lcl CjLlLiC. dJ-a^l JL3 ^JL5j' (Jj- 5 ^L»JI I Jut 

La joJUJ (jILoJI (jJI n i iiljJI J)l i^i"i^VI ^yfl 3^-^^' c5i>^ Cr^ *->^ 

(jL^ 4xLt cj!ju>.I 4j^15 oo~LlI! ju^sjj j»L«J! Ijut ^j^e-a ^^^j .t_ij^>J! jjlj 

'Lujijjl 3JjJ) Sj Mir J-Jj' 0^-^-1 Lr^ (J^°-> -^-^ Jj^" CjJ->JI (^^c Lai 
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4-l>-jL>JI Cj^Lj^jtlJ! dyi <a_i n U J-J-«-I 4 1 1 'I itLQ Lgj^Lajt] Jjjitll! 4jjj>. 

. LgjLc ^3J_a (ji3' 3-* C"^" L)*^ J '***' ' tj ' tLSe -^' t ^ JLJ S J J^M (j-a ^J^—**-^ 

. i—SljJaVI J JjCua jLUJ jojJ 4jJj jJI SjL*jJ! (j-a J-fJ^ ^ .' 1 a ' ^l^JJ 

(j-a (JLrtlJI J-*-l (^j-d-uL^JI jl £_Us^_a j-iJJ ^j^jJj-l ^Ltiu £-t^J JjJ_t£.J 

(184) .j_uutll! SjLcI oLlUx. Spi 

(_^ 1 2 'S ijJjVl CjJ_>JLi 'Lfljjj 4li^> j j '(jj^' C-iJ->J! La! 

jVjjJI ' ^» l^j j^jlAJI SljIjj dili <jl£j . 1957-1946 SjJiiJ! <J}Li. jVjjJ! 
(j-a L^jjJ La Jj_^til JjJ-II oj-ft ^-Lajj! (j^. («->»j j^sj .S_Jjj JoL<is.l 3-U-*£ 

IjVjJ 35 jjtj J OjIIII Jjudl (jjL-ui (jic-i—ut j (jJI 2 i ajl a oljVjJ 

. 4_LSLjj_a^/l SjUaJLlk! CjLjVoJ! (j-a i__ufcjj! (j-a 3j-fJ^ 4-ui£ £jn>i. - 4jj3j5U 

-1958 5 j^AJ! J}Li. SuSj^aVl SjlsOII cuLjVoJI cUj-Si 4^-Lli! cuLiLlAJ LlJaj 

' " 1 La-j-3e 'I liD j_>J . (J-j^dJ! ! J-A <j-° J^J- 5 5 • I (jrJI 1 960 

jVjj '8,8 4jSLjj^j^I Sju*jII cjLjVjII 4jjlSJJI 3 m ft jJI Sjl^jVI 
.(185) 1958 ^^^^ 0^22,80^0! ^ l960j»Lc 
S_lSLjj^sVI Sjl*jII oLjVjJI 4122^ LUs: JiU!i jJLa icJL\I! cjj^»J! Lai 

jjkj .(_!j^>J! «L^Ll! J-La Sj_a JjV LgjLc ^3 J-a jj!j_La ^S: j^tC (j-a j»L«JI I J-A 
.(j-ftljJI LUSj Cr-^ 5 " (* tfLsol-^ j_jjLlII dil j j-La j n" i ,ij i ,i (_g jjl jjc«JI 
'.(^ylj La Lu/Lu/I Ji^jij jjoJI I J-A t-jLjj/i iJluL^J 

iLjjijjI <-;-!j-c. ijj-ij o^^' d 2^>i 1 ouL^ (_gjJ! (jiajLil! (_pLiSLi! -I 

i4jSLjj_aVl CjLrtlil! (j-a jjj^ ^Ij j" i "1 (j^. ^ iiu i uJ jJ! o J-A Cj I Jj (j I Jju 
( _ ;r i 4_i£Ljj_a^/l Sjitji! CjLjVjJI (jl-ij I J Uj CjLjSu (^H^' SjjJjiJ! d i ii'qLtllj 

.tiJLlII j«JL«J! JjjJ jjj-ualll 

Lijijjl (_Li-!^ «!j-<-u i^jl_>J! (^yiLjj-a^/l (_gj *C , ,ntl jjLaj^l S^Lj -2 

LiJ! <a_iLjj_aVt cUljLail^V! L^I^o ^1 ^LijVl jJi3 joJj 
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.(186) j^tmJI Ijuk JL^/ ^yfl i^jLsJLi 

SloL^JI 5G}Li]! -Jul JL3-^?I ojla 
( _ ;r i«j (jli? - L^j^LsjiJ Jj_^tl!l S_lLL£ LijjjI t-ij-c. Jjj (j^icLa . ^jjJI jJLJI 

^Lc (j-a Lai . I gall <L^L>JI 4jSLjj_aVl JljjsVl (j-ujjlj (jj^JJ 

( _ ;r 3j i^jLiJ! ( _ ;r 3 LaJJ (j^*"- 1 ' ^ ^!^i>" 0 ' ^J-"' 0^-°i O"^" ^ .' 1 13 ' ' ' 1958 

vuLc^ajJ.! (^L. Jjjill *L«JI IjjjjI t-j>c. Jjj o^-^i '^t* 6-° -«('87) 
SuSLj^aVl oL^j-iJ! Lgllilml ^pJI S_ujt jJI S-usj-flJI <_yA 4jjL>JI 5_L»-jL>JI 
cjLcj^ miU (j_o j_uSL!l dJJLjIuj iJjjJ! 0 jl& ( _ ;r a jUil 4 j . <->Jl 3 jjuHa 

JLS Lijjj! i-Jj-C. J Cj-ili? C"^ 5 " ' < -^ s " ^ ' . CjLcLtaJiJ! I ttloae a 

Ouliij . 4-i^jL>. 4jSLjj_oI CjIjI < ill (JSLi ( _ ;r 3 '6,2 cJj a» 

(_L«! (j_o ^LaLcj ijjjj! tfj-A ^1 CjIjVj jJI (jji jG <j-° -^i)-^' _9-* ''-^ ^J^- 5 
(j-SjGJI I j-* j! ^ J =e '^i . ( _ ;r SLjj_a^l CjLc.j-3J_tl (j!j_i-o j^*_«JI 3-iLjj 

cijLjVyL! L&> (jjL V L^-Wj^ (_k>^' <_L>^' l^jjm ^jUiii^/VI 

jJjJLj (<Jj i^jlitil Ljj^ jl£ SjIjuJ! ^ c-jIj i h'iVI (jSU iS-iSLjj-o^I Sj^=jII 
ojla ojli? .(188) o^ 3 -^ (J* - '^ ^j^Lj^jo 3 jS-»JI tfjut J!>Ls- <U^. 

i3_ujjjVl SjLUI Jjj ^yJI 3_iSLjj_aV! Sjl*jII oLjV^L! SjuIj^I! oljUiLlu/VI 

a_Ujt^ jVjjlII (jJUjJ! jjjlII (,,1^ ^jj^jjl <jjJI 3i«jgtl . JjjJt tfjuk 

(_gJL2Jj| 3j>" J- 1 ^^ OjL^ iS Jjjui 4Jal i ii m iSjLajil CjLjVjJLs . £ L"JjJ JoLlo.1 
(jl^ (jjJI 2L2iJ| ^ylc |jl l 5Lx>.Lii'^l Jjj^j^I diLtu 4jj i JjjJ! (^Jl 

:JLa U!i> J963 ^Lc 

1 J 1 - " 42jjJaj (J-flJU LoJLi^, i4jliLji>.Vl 4l«j(Jl j»Ltij (JJi <_yfl» 
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(_ufcjJ! jLjj>-o Llitla JLSj . 4j^jjJI Slajtl! 2 «jJa a ji JjJLcJ! i'l ml jb w Al-Ltl 

.«(I89) \jS;< 3jLc J • 5j 

icLujjjVl SjLaJI Jj-S 3 itJ 'Li^jLiJ! 4j£_jj_aVl Cjljl n"ri i iiVl (jji Jj 3-5 Ljj £-aj 

.^k J< uU J " j " till JU JLS jVjjJLi 2-2UI OjL^ .i_uki (jJI JljjVI dJJj 
Lgjj^s- La JjJ-jJ WjUj' Cr^ **i)^J-^ (iJj-uJ! C^JU-aij .j_Uai-Vl 

Jl^-C I I ii IJ-3 4 1 fl -»JI '"■ T~ j"' JlSJ . ^1 ^jjbjj CjljVjJ (j-O 

CjLjVoJ! LjSILaJ ^jltl 3 n itjJl SjLuaj^l <Ll»£ jl (JjJ (j^ J^?^- 5 0-"AP' 

- ( _ ;t SLjj_o^/! cjLc^sjlU jlj-La j^ajtl! JjIjj (JT j3j-4jSLjj_a^/! SjlxILU 
<Uj! j^I^j (jJj! j j la3 I960 ^Lc .(jJUmfjJI ^JUJI 3-aLcjJ L^JlaJj V 

35 <j-a Vjj IjVjJ 40 ^1 (JlX^I 3j ' " cr^ ^ j j < i ii J-iujJ i(_ut jJI 
. d jlr ' . .lUtt jLjtAjlj 2 I LtaX I Cil jl nf j! jdJu! Jlilj ((j " ( "j-ll j » i ntl) Ij^JJ 

3_JuSm uic jJI JLi j^ijjs i5_iSLjj^^/I Sju»iil cjLjVjJ! ^jl i n" jjj_t£.j 
l_LjLIij 1 1 (Uj^aj LuLL>jj_ij 4jSLjj_aVl Sjl»jII cjLjVyLI 4jj^jJ.I (jJjiJ! 
l£Jj ijtl oj-tt oJLi-jij ti_( a jit 3j^»JI 3j ' ,_p=>jj<J! ■ .lUtl j|j I jLa 

jjiajLs ^""1 * ijr^^ CjLuiSLLl 4jj**( i"i a dtL>.jG i t j_u£L*J 

' lr " 1 tl Ij-A Sj-i^sjl (jj^-J (j! (j I <* (JLj Q^j>-«IL>J,! ,_3^j!j .(_psjj>JI 
.4_jjjjjVl Jjjdl '/50 j 4_iLjj_aVl SjUaiii! CjLVaU '/50 a i i ii i J 3 on, S a 
I 1 c 4_j_ijjjVl 4_jj^j_l! iiJj_LiI! (jls^ju £USLjj_aVl ajLajl! CjLjVoJ! (JluL^j 
CjljVjjJI (jjs JljjJL I I ta£ j (J!>Li- (j-a J-f^' CjLlLiC. ( _ ;r 3 (_ut j (jjO 9i ' ajj 
.(4j^j>U IjVjJ 35) a i ujJI i a; i^aJI j« i ■■ ■ _i ■ as. (_ut jJI I jbt 4jjl i nil 
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SjL^cil! CjLjVjJI i " I J j « J j . ( _ 3 SLjj_o^/I ^IjJLloJI JoLlo~VI dJ-Li (jjs i__i_a>j> 

CjIjJjj/ J^Li. ii_ufcjJI £-«Jc-a (jl («^-JJ 

(jLcj_ui £-«-><J,l I jut 4ji^.La q\ VI tc-ut jdl j » < n I j ■ ■ ■■ i jlj 53 1 nil jj^"- * 

1 I LtaJL I oLxL^-C j*!j_L>.!j i- 1 it> jlJ I ur Lc < . 1 U 1 1 jljCuil £_a cUa* i>> La 
4_j_L>J! 4_«_<-3 a j a se " ClsVL«_L>.l (j-^^' o - ^ '"' 3 Lo-Llt*. \ , *j , * ^- j 
(j-o 3j j j ^ Cjl_j_aj£ g. a ->J.I lj_fl> " uiX I (JjjJ! CjJ-iSj . ( _ ;r i : iJj_u-u V I 

£Ul».VI ^yflj . 1967 j»Lc <LLa Luijji o <-r < ,i'iLa ,5ujl2JJI 2 h ajJI L^jju^sj! 
t_ukjJI £-aj*_a jj^j 1968 (j^jLo 17 ij& (j t-iiMi lj ^ j-Sr: ^jJI 

(jl (ji^- n_ALaJlj (_psjj(JI (ji^. *Lli J)JLajj l_u&jJI J-«-<-u i-£]_>3 (jr^ QaJLAJ->J.I 
<jJ_aJLJI (j-a t_xjtjdl J-JJJ O"^ ^ ^!^i> 0 ^' SjLaHll CjLVaJI ^Ij-J' J 1 "J 

. j-SJJ Q^_Ljj-> 4_LsLajl l. ' i io. (sLlSj^L! IjVjJ) 35) fj a i njJI » i iU 2-jj^j.tl 
tlLtj) jL_Laj . 3j_>JI (jj'j-"-"^' ijr^ II J-JJ f^-*-} *^JL5J^' j_Jj jJI CjJuJjijj 

t jj'Cj i .i ti^o. i two-tier gold system i_i_a>jLLI gj-jj < . ..II aliaj 1 n,h , „ ^jjLJI 
d j q < ,ij Jjau-uJ - ' .lUtl j ^pajjtJI Or^" ^^-' J -^^t-^- 1 ^ (^ j ^5 J - 1J ^? * ' " ^Luk 

Jl CjJLaj . 4jSLjj_o^/I SjLxjAI CjLVaJlj 4jj^j_U (jJa-LJI 

Qa_Ljj_J 4_J-3l_ajl 4jJ)JU>. (_g jJI J»m II j iSj^>JI ^^xm}\ t_utjdl JJuui jjfU 

i_i AjJI ^Li-Lal I r S-Ljjijj^l JjjJI i_Jli3 ^JLo (jic 5JVjJJ w aSLij 
(jVI (-;r Slj (ji ij-flj^s^/l (jJ-«II I j-fl> ^1 CjIjVjJ) Lgjj^s. La Jjjjoj 
t_ukjj| Jljj^sj j^iaj LJ ^xlsjj (_gjJI (35) ^ojSj JjJl>JI (j^Lc 4jljj_<j/ SJ^vLUI 

Ijjja 3 ' I (jSUj jl . 1 964- 1 948 (jr\_> La S jJlAJI JMi. Jj jJI <> ^ jJ 

j»Lc J^JJ> Q^r!-^ 1 24 ,4 (jjs 4jSLjj_a^/l aJLajll CjLVjJI Jljj^sj i _yaAici\ i_ aj^ 

4itx^l j 3j)Lj Jji^ijJI I jut jlJ L*lu 1 1964 j»Lc jVjj) o^jii 15,5 ^1 1948 

.4jJjL>oVI LuLI.1 Loj-uaj.j iJjJljJI I uij ^jji-Vl JjjJI (^3 

i4_lJjjJI CjLc^3J-U j»Ltiu ( _ ;r 3 OuJo- (_yJ-II S-aL^JI Cjlj^iajJI aJJt («-C.JJ 

i_cjfcjJ! j t in J c I i ajj i ( __ySLjj^aVI jVjjJL 3 ?"itl ' flj ■'- i.". i .I'Cr (^^Jlj 
t_uk jJI t_!j_<jiJ5 ( _ ? SLjj_a^M CjLc^SJiil (jlj_La jljcjiJI JaljjJ 3j-><-II 3' _5-"<V 
(J^iS Cjj n" ( ill 4-LC.LLuaJI Ljijjl t_J^C. JjJ) Sx.jjij^a q] VI i LCjj_al (jjs 
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(35) Jj.br 
1964 Ji 1948 ^ 



1964 


1958 


1948 


ixJ\ 


15,471 


20,582 


24,399 




4,248 


2,637 


- 




3,729 


750 


548 


LJ i 


2,107 


1,086 


96 




1,450 


1,270 


624 




1,688 


1,050 


167 


lJuJ jJ* 


12,223 


5,793 


1,435 




189 


204 


81 




2,725 


1,920 


1,387 




1,026 


1,078 


401 




304 


54 


3 


OlUl 


40,890 


38,030 


33,650 





.98 ^ J967 (327) ^ 



(J_jj_4J ^jr-Sj i J^I_Hj_uV1 cGjJj^ _}}LjJ1j LjJIJj' *-rt>^ (Jj-* Cr^ Ag^LifcH 
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(190) . <(4_uj|jj^M CjljjcJtl! (Jj-i» £-a 3jjL2lL> Ja^itla J^e-l 
JLS (j^ijj-j ^J^JJ (-Sj^jlII (_g 'I i -»"aVt jjl^ ,<-<ljjU>*.tt i>jLA p ■ eaa. ( _ ;r 3 

(jLi puLU! (jJjjJI J-1UJI ^Uijo' i>° O 91 ) jjd^tl "jjj^i 1959 

w S[ aVI CjLcj-3 J_tt (jlj_LXJ j^c-tJ! jlj a" i ill (ji^. i— o3 jjj ^ j i r^i I fk Hall] 
(jt iJ? _3 j j i *1 mi iLse_a jVjJlJI * a j lJSj-j-u j-j*_*J1 1 J_A jIj a" i nl La-Lu 



^.j . ^- 1 1 d I . » 1 1 jjf jj^aJjJ jLJulj .(Jjitj ^jLisJt 

^-3 >^J>-II J J 1 ^ "' (j-Ii SjSLjj-o^I cljLjVaJI cIjLssJ <bl ^ JlsUJ 

U J " * " J " liUj (j-C pu5c_Lj ' a Si a VI CjLcj_3J_U (jlj_i_a 

2_<JjjJI 5Jj j i .1 II JJLlm i^jjs-VI JjjJt 4jJLfljJI oLLLlo-VI 

^aldj (jt ' 1 1 tali 1 j^EJtJI 1 JL& (j-* J->*J1 (jl liJJ!} . 4_lXL*J I SjLstlll j_a-> I d * < ga * j 

3_lI.Lc. Sj^iLoSLjl 3^>-j-o tS-*3i l -3j-" 1 i^Uj J^j Lg3ljl a~"i i nlj 

i^l i i »l ui il (j-i-Jj-J ^j_o3l JLai IlA^Jj .4jJjjJ! 5Jjj i ntl 4j- i"ij 

Cj L>. LlL>. ! j l < i uLuU 3jUJl>. fi Lj-Jj-i d i o c jl J~Lts\ o j a (j^^J ^^Lc ^j^j-a 

J^j . jjjj Q^jjjj j_ajjji iLs-j^a! Jl^ 
4jjj <buo ^Jl— a IjLA (j-a Cll ij» j i ntl i— I mi a JulC 4-lILjlII 4jJ-SjJI 

. Jjlj LaJ^ (^j-u_o La^ i(j_fljjjj 
(jl^ ! jLa (_Jj-lI iSjUil! tfJLA (J!>L>. iMj-IjJ-I' Jiiil! (jj J i in (jV! JjJ>-iJ 
^Ltu i-.j-s.tj ( _ ;r lll 3-aL^Jt CjtjjJajJt OJLA «tjl 4Ll3 JJJj Oul^ I jLaj icLiSj^s 
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i-. n ,Vi'itj, r l,Vi<»Vt itl^^.^^Avl^j^tl 1 959 j»Lc <L>ol Ij^Jj .SjL*lII j 

jVjJ jLLLa 15 (jJI i.-. I 1-aJJ i3_jJLU 0-Sjlj-a Jj- 3 ^1 

d 1 )l 5 1 ' pjj . d \u dul^ a ' a >JI 3_}Lj ^jt JLu . 1 959 ^*Lc J "i"" m 
SjLj (jl <jjl ^ c I l^lC VI Jjjil sUj^oltl j\ 3 jUritl Jja_ajJI CjL^Llo.1 

' 3 J JlLl^I] 5Jjj i ntl 3jjl jILa S-lLj CjI JL>.I ^1 jjj j«J iJJt, 
S-LLa <■-. i .i j t -I La-cVI JjJ-II L$_! jJLAj (jJLII 5_ jJajJ! cU>L«jiJI J£» 
-5jlj-a <. \ t jit (jj^ u-aJI IjLgJj . ( I 92)«4j>-j jJI q ,inn ^1 

j g-la3 Cj I J_i jlj , ^ jy^ (Jl^>.i <L^>.!jjs ^jj: <4_cSLa-i 4_l3LUsI 

£Lcj_<j, d_q^>> L-LJ 1 jLjVIj i3_ijLUa_L! JLaxJ (j-o jLaUj i i aJI Jjljjj/i 
t_)j_c. (JjJ (j^Lcl Jjlj i(_L^-^/l 5j j i a a JIjjs^/I (_>"j3j ^->Ll3jG 

j <M I j Sj i Ir 1 1962 ^Lc General Arrangement to Borrow 

J! /jlSLa] 

ojufcj (193) group of ten Sj ui < tl <Lcj_a^*_a-i a < nj La e^j_o£ JjjJI 
V! (jr-A La CjLojjjjJI aJJt O-a-^o (jy^JI luu.aU sLj^LuaV! JjljJL! 

j^^C Jjj-aJLl ^ J V " i n"l V L^j T (_p3Jj^J.I (j-aj ' * 1 "* ^ SjLcLvilaj 

Ja^i ^ jij-". i n" tfjutj .(l94)« Cr IjjJI ^jLaiJI ^LkUl ^ J>Lo.l ^1 

^J^/l 3j_aiJ CjLuJjuJI dJJj Cl<-aJLa-"i i nl JL3J . j uj 11 JjJ-Jl Sx. j^i^a SjLjLil 
jdl jj J-JI p lajj IjJajj . I 964 j»Lc j-J-ai ( _ ;r 3 LuLlaj^J CjL^cj^a ^-lJjJ 

CiL-ul j i ii (_5-Lc 2_j_a-3 3_jj_ljLj 4-la-Lm j ui » II jJI 4£, jjijJ, ^ i is>] JLi^ 

3j ' * ' a ^ 

j 1958 ^ j aa-JI ^jjs CjJl^^ ct^" <"«ljjt^>*.tt i>jLA j_a| jj^s (jSLj La-g^aj 
JaLivVI 4iaXj (jILJI JLSiJI jjj i_4jtij (^SLj^aVl jVj jJI j^l^l Jl^ i 1965 
i_ut jjlj Cj^LsjlII (jlr OuJLs- (P-II CjLjLiall ,j-a j«-C.j-!I (jlf i3_JjjJI 
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(_j-3 iCjJljioc! JlS 4jSLjj_o^/I SjiitiU CjLjVjJI (jl (JjJIj . LiJJjl (J'j-"-"' 

2_JU,„|jJl JjjJ! c^jjT d^p.. (^jji-Vl JjjJI ^ ^iJ^lJ! yjU. 
t_ij_>J! julj Lo j<sJL«J j_uuil!lj jiLuJI SjLc! cjLlUx. J I n'C" . ..1 julj 2_jSLjj_aVI 

2_j^ S[ i ii * tl SjJiJI (jl Ca> (j-a 4_iSLjj_a^M SjLxIlU CjLjVjJI ^ejlxa QJ 3_jL^_JI 



( 1 965-58) 5 j^AJ! »lk J}U. S^L^lU j^LJI ^ j ^1 (j^l jJa_u LojJc 

' a-i£j i2_p^j|_JJ| L^jLc^ajua Jl^s-lj I Jj'a i «j i all £-LUsjl Cali IjLo (Jj-Ll 

^_UsjJ! (j^. i.°"it 1 1 (j! I ijlr 4jLa ijjJjjJ! Jl2JJ! j»liaj I jjI 
.(^LlI! (jJI <i i iiljJI a LkaiJ I (j-uj I j mj <■ i i"i > (_gjJ! (_^aLuJ! (^yi 

4( jr j_oLu_oJ1 I gl^l 5j i ul (jl Jm_i 4(j1jJLJ1 dJJj (jl JL?o t4_o*l_j (j-<3-3 

i"* ^^ uijq ^JuULe2u5 \j d ala g ' j^ 1 *^ laI2 Ct3»lj 

^•jl i n**(t1 JLiljlLlI L^jj^-j uUJtXl (J^-^*' r*J ' uj j aAllJ 2JUa_J1 

(^Jl ajLi/^l jJL=o Lc-Aj . (195) (jJiK i nil Lfcj^i cliVjU-a (^Ic IjJaj I JU (^jJl 
ij-i^sl—iJl J-^.) ( _ ;r tJajJI jj^tlll 4^j^>- S-lLS (j-o «Li (jjiLi V l^JLC (jl» 

^jijjJI (j! tiJj^l jl3 LIjjo- 31S"miU j!>LJI ^ (jJt ...^jjl^jjj/j Lojj^j 

JijI^JLl 4j_uljj ' ^ ' ^J\l , ,.VI i ' la •"j 1 l_3^j_o t(^gjl o ***( i nVlj 

j_a j> ' U Laj (j! ,j_a JU V dJJj J^j .3_u«_LlJ| s |_b jcJL^sJ 3jS_«J,| 5uL»J,| 
JjLlIJIj 2 i -i j j tl cuUaM-C: j^j a-jj-LvVl 2_, vl ,^-,aVI SjJaxuJI JlSLil 
(jl ,j_a J_l V JJ-oVl « j_4 J£j .2_lI,L«J| 2_l1| ^ , nljJI (jj ' "II d^lSjlo^UI 

ij_ol (j^ (j^j 1 1 .(196) «jl o »" i ii^Ll 4jjL«^ clSjji^. cjLaLjoI L^ial^j 

<Iiiti^ CjIjI i ill ^Ltaj 1 La 1 1 2_j^jj_£j| j.olj.JI tiJJj ^ "- ' 

(_^jJI J-a^l (j -0 ^jl- 0 ^-*^!^ g- 1 '"II (j-° J-J^-!t ' C^lj 
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ju i nVI <j-(_aL_ (jL_i . tLi-xJLa. VI Cj^LajLlI (jjs 3_aLa> j_j_tL_La j--Ijj ' ; ' I -J-U 
" i ii a (jl (jL_JL___j-j ~-j 1 La 1 1 4_j_a_LLl! L__lj__-I w I c ^ la '■»! >J |j 

«L^>-I j^s (jja LflXCaJ sLaj^La CjLj^"i i u a ..^LjJI 0 J-fl> (___5 4-JjjJI oLJcLlo-VI 
t^- J__j La_j_5 i Luij J---J . 4_u>.jL>_tl Ja j» L-aJlj L^jLc ^oii J_a (j-jjl (jr^ 3"?"*"' 
3 j< i^i t_)>K Mia (jl jlJI a jut 4-.j-a-sc_a I 958- I 946 3j_L_JI J^Li. 4-I 

4_lJjJ i " 1 I jJa I j" 3. 1 (j_a 4_JI J u i aJ O-lL^ La <_ iu-i in i ( _ ? j».jL>JI L$laL*j ( _ ;r 3 
L&jl * i ntj L$j1j_sLt,a ^L^j>. t (jix tj-La jJI (j-uj alU ^xiiftall <■ i 1 1 <i)J 4-a^1jILa 
j_usji1)Ij «LuJI S.iLc.1 CjLlLqX 3j^3 (j£. jaa-LcJI (^LlJI ' . cllaJI J-jlju *l>^- (j- 0 

La j«JL«J i nil cjIj i i nil » (jl .SjjjSLII t_ij_>Jlj Lijjjl JjJ-j 

I gj -i^j (juJI 4-aje-LcaJI CjLJaLLO-VLs . LcIj_<jj CjJj (jl OlUj La t_jj^>JI JLnj 
<j-3 SjLjj-JI (_Lj_j_aj (_j_3 i "' J a *" . .. I La (jLcj-ui <_ij_>JI Jijlj La Cjljjj-u ^3 
tfj-fli CjJL>-jj . L^jLc ^3 JLa (jjjl >aj j^*j<JI Jjj^jj ^l->jl jJI 

^Lpa.1 ^ ouL^ ^pJI jljll jIj_loj/V (jlII 5Jjj i .ill ->jlji ^Lpa-I ^ 

j»L>JI jlj-U ,j_a L^uljjLus 2 I j a. 4_<-3 <_iiju (_£jJI C^SaJI ^ lj-fl> i L^J 
p -» , ij j j t\ . L^jLc ^ JLa (j-jjl ^-a (^y^ j^tejlJI I J_1J ' ,l^"tlj ^pajjLlj 

. L^J A i ■ ,i *JL) fl^Jaj. 4 K i"i a t n^i» 
L$j.>Ll3 oJjj (jllll iS_j£.Lu^iII 4-JI a i .jjJI J^LJI C^j^l iSjjL) <j-aj 
(^ic: 4_Laj#]l j taj i nil c2jLs}Lc ^Lul SjLcl j! i3uSLjj_a^l Sjijelll iTjLjVoJI 
jj^elll 4^r»J c-JLluV! Sj^ JSLi ^jLLajJI I ji<w ^ .IU*_« 2 AlV.t I j^LJI 

f LkJI jLUI ^ (jloLJI dlt ^^-SjJ (jl (_L-*-l (j-a dil i4-uLl<L>. 4 IS" i n a 4j-a-u 
(_gjjj J-Iij (jr^-J is.j^LCla^LII jojJUaJI l^t^j^a (j a i'^J i(_yI,L«JI (^LajjIjJI 
(jl (jj-Aj i I_j_1Lc 4-jJl a i 'iljJI ^j-uoj jlj-aHj_uV 4_j_a_AVl 4Jl1L i—ojLLb^aJI (j-aAj 
\l , .-.It 4ju-u\ j (Jl jjj/I^j i4^LlaJI jl J-aj ^L>JI jl jjii) L^o-j I JjJ-a (jjSil 
' "** J^' (J^ ''L'^ajLill Jl jjs^/l (jjjjjjj <L»j_)-a 5-jjl a""i i u| CjVL*ji£j 
Cjjju Lukj i4_L>.LcaJlj SjijLJI i_ij_>JI jLtaj.1 JUlLuaj (Jli (_ ;r 3 <Ll»jjI j^-ulj 
(_ ;r 3 joSLajJI j 1 1 jj'a AjjiJuJI CjLfliLsoV j_<I/LJil J-^CJ j-<I/LiAI 4_j^- jjJI 4 J o it I )) 
(jjjlj j-uaux. iSjijLcoJI j i nil j 4_jX.LaHa.VI jaJaJjl) I 5j_iJJ>l (_Lal^_JI 

t 3_IL«JI SJLa^ljJI ciiOu-l JlSIi 1 1x4,(^9.(197) jJI ...((La-^JjiSoJI < JU! 
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2 tjj , ,,tlj i aj , tl ;-i\l< ,", * i3jJLall| 4_jJjJ_JI L^jl i u i nj-aj 3_aJ all I L&j^lj_aJ 
i3_L>.jJ,! ejjt (jl jJLlII ejjt I j * a ^Ltj di I JU 4-^>-jL>JI cjLc_o3JlUj 
(_p3jlj_SJL3 .(^Hl j g^llj 4j 'I i VI d ' -ijj II (j-a Lcjj I j jli* (_psj^3 (_^SL! 

\ <„ JjU ^pJI (jl jJLJI dJLLU VI (jJaJJ <>! cuLl^JI j iljLiajdl j O-La-jLiJI 
(jJI a i "IjJI A Ltall I oLsoj ( _ ;r al Jiill L^jj m" i ii a aLjo d mVi CjLu I j" i la ll 

£aj_Jul.l J-a-Uj (_gj-JI (j-o I <}"h * '"' v — ''-d^J^ (jj^ O' ^J-^J 

i_Sou_u CjLl^JIj J-iHj O^JJ - ^' (j-a I Jajtj (jl Jj .JjjjjJI CjLJla (_£J)j_iiJI 

4jSLjj_aVI 3jL*_lU CjLVaJI £-a ■ La i ■■ (_^-i-!l J>^Lill ij^- • La Ij-i^sLs (joSLj 
(jl La£ .dJj". miU ^LajJLJ 4j j> < i nf oLSLijLi 5_JI a mfjJI J>}LlJI (jj> L&j-lc. j 

L$j (^oJI j>}LJI LdJj (^Jl VI mxi (jJ 3_i^>U»JI 3_u_La/VI culjLaii^VI 

Juiill JjJLllo (jl La^ . L$j A^-dJ (jy^Il ' i j *ll Cjl- j - L a- t J i _}L*_a i^aJ^La ^l_La 

£JLA i tlLa (J ♦**( i nl La (jLcj^_u i^J^jJI 
jl i i iiij J SJLlI Ja-J-3 (^1 jLUjj/VLi I j ... A i 4_j_a_£j « , (jljJLJI ojla (jl 
Li-A (j_a . Jjj I ~ - — > T 1 (j}LLi_a L^JjJlJ (_^j-II ij J S 1 1 (j-a L&j-lCJ 3J)Jl*_lU JjlLuJI 
oLjoLj (jl J I j II i 'I I" (j I r da « i 1 1 (Ji-JLa^ .-.I ,IUtl <j-a 'I gj ■ ■■! jji3 

. ( I 98) « L^jLc ^SJlaj LgjjLso 

(j^_j s>_L>.j_ll ojut J^L>. jj-j (_gj-!l (_gj-Aa-><JI (jis-sLuJI I jut ^jls 
(j-lJI 3_iL»JI 5-JI a "'Ij-Ilj iS^aJlJIj jj^UI ^Jl 2»IU"iU a^Vill J>LJI 
(j-ctxaJ i_3ojj/ i Js^vLjJ I aJJt d la^llj i -i j ill CjLila-g jlj a" i »l Jvgj i »l 
L^jla^Lc JUcjs J)>LJI o jut L^jLj. ^pJI 0>iSLiiJ.I jaJLta ja-Al J-uojJ (jVI 

.3_;JjjJI 4jjl2JJI 

, d fljLit-iX I J>^LJt 3_cj Jl ^a (j! jjt . oj ' a II ljut (^,3 . - ta Be I i La (Jjlj 

(j_a ^_ualj (J'C igi \ (^jjLjLJ dliju Ji^ i3j-*IoLj_a * La d)l J i i n (j n'Cr (^1^. 

tiJJj) (jic 3jVjiI (j-oSLjo .^LajjVI ^sij SjjLalll L^Jj}! j^s ^ j^tutll i>Uol 
I jj Laj LJ ^i<ijj (_gjJI (36) JjJijJI (jlr 4jljj_<_u SJ^LLal w alj (jl 
^JlC IjJa ^jJI ^jl i n~itl (^JLa III jjlajj^a . 1961-1955 ajlal\ J>L>- j^tutll 

^ii^imi .jjutJl Ijukj. 1961 , 1958 , 1957*1^^1(^3 L^j^ai-j j^uJI ljm> 

. Ji^LJI tfjut , -.I j \l , V.aV gj g~ | n a suij^s id_ukljJI 3-jjVI (j-^-J jjJ-La 
OJLA (^ jl J I j II dJLLj 422jo oljLi i^jJI ja^LalUI j^tu«JI I j-4 (jl (^ic 
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(36) pij Jj-i*- 

5 jsdll J">^ 5JjSl Si j-JLJ Oj-Uall J jJiJ « jUjl jjjl jj J j^uJl its- 

1955 - 1961 oij'ijjJicsd^ 













(<-*»"•) 


(Mi) 




0,600- 


24,300 


23,700 


1955 


1,400- 


26 300 


24,900 


1956 


4,400- 


29,800 


25,400 


1957 


3,100- 


27,800 


24,700 


1958 


1,500- 


27,300 


25,800 


1959 


2,500- 


29,800 


27,300 


1960 


3,100- 


30,700 


27,600 


1961 




a l^j .1961 sj^i 







421 ^ , 1967 5y>Uil 

A ij« * £ ^ w 3 J -" i___L__.^_.J_tl Cj^'C *u (j-o Lggic 0j^>- Loj i3j-i__]! 

3_jJL5_j_ulj.il JjjJ! ^ i___ji_». (__;jJ! |_g 'I .v. a VI jjjjJI ^jl 1 „" j__! (3__. I jijjtj 
(jru c^LS-la^iJ! J_)___ill i___L_.}Lc (j_c Ijuaj jl i^l jljtl tilt, (jlc 5^Ll____JI 
j<i£La-j (_gjJI 1 .1" a^UI j_«_L!l (jj_iL_a jl iJjjJI ,j_o t _jCl__. jjs__»J, ! jj-uLas 

4_atjJ__i £-a 4jsJ__uI! fj£!j-o 4.3 }!___. I .^j ^ Ljjji IjJ I _.L__a__aVI 

.3 aJieoXI 

LAj_Ji____UJ I J •»■'*' U J ' _jil ' k"- N "' ''^P*^ <J J *^ 

I goic i_<lL--l I i>il^JI !j_l!! ,j_o Lc j_^j_u_i cj!j_i jls 2 ri I V" U _s^i_JI 
_jLs-j_J! ^jl m-jj 4_j_ijjj^/I cj!j__a_«_U JLiH-T! Jia__3 .3j_l__.l i>jmi J^^li- 
___J| 4jJI 0 1 JjjJ! ( _ ;r 3 ^Ll_V!j ' . (IL-lII tjLi-Li Jj-^jj ( _ ;r ajj_J! 

d J^N j" ' jJjjiJ! __ r ^ jl ( nVl j ^LuV! j-jf-j-j 4_i_a_u_] (j_a (jj^J LiKUa 
I (j-a • 4_uj__»J! Cjlj-atl! (_>_£ jVl ■^'■» i4j_».__-.V! Cj!j_j^_3__lllj 3j_aj<_U 

J^s-J-JI j_4_l .4_jJj^/I __lj_U (j_a il_3___ji! Sj_>.jJI l_U-uaJ L#j_3 J_sj (__-jJI 
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iLijjji (JjJ d MHtUj 4j-5j-i!! (J_ai-jJ! CjLjj" i ii a ^Lajjlj ( _ ;r a^2J! 

J^tia j_uLj Ojo ^^i-lj^J! ^ jJLl! jll (^JL- 0^-*^' ' -dlaJI Iji-u 

j^LJI 3x. jjij*js I i , I j -»■" S jj,! dJJj (j-a j-fj^ i_-uL>-j . (Jj>o! (jjjLS 

4-ui£ J.<j>. JL3 2 I * i all JjJ-JI ^yfl 4-p.Lu^l j^j Jig. Luaj (jl L<i£ . 3 alselXI 

^1 1 al taj . jlj^tl.j/Li J»l iWn ^\ i ,itl iilJj ^Lul ^ Ji-Jj (jl!! ^U»J! jljll 

J^LJ! L&jJ 1 i aJJ L^>-Llj! (J £ Cjul^sjlosclJ (jyjJI ^L=»J! -llj-U (j-a j-JJ^ 4 J 1 
t _ 7 -t-L±LJI JoLLaJJ (jl£La (J^ejj £b>.Lu! JLjIjjj j ir-i! w fljiselJI JoLLalLfl . 4 aiitoJll 
jj^a j_iiSLI! jlSLa jJa dlujj/^LJI vZjL*Iiaj i(37 ^tSj JjJijJ! j-tij!) 

(j_u_al_Lj I*, t j 1,-it <Uc.Lu.iaJI Jo_aj->Jlj i nil (j-a JjJjlI! ^Lil j-sLt-U 
' fl-fljj, I 77j^>- (j-a i kg. L 'tsj . ( 1 99) 4_jj_jj_>J I j ^ l^JIj Jo^-pJ! 



(37) ,,Jj JjO^- 
100 = 1952 jLJbtsJij ,^11 







2L.J1 


138 


105 


1956 


144 


106 


1957 


142 


108 


1958 


168 


114 


1959 


214 


111 


1960 


225 


117 


1961 


255 


118 


1962 


271 


115 


1963 


311 


128 


1964 


335 


133 


1965 
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(j-a j I J ' JLjtjfl Lu-aJ 1 4-J1 o i iiij-H -i^i-JI (j_a JrJ-^ (J^-**-^ 

3-ujjJ! obcIilL^ t 3 iilV~U J^LJt L$-l3 C^a-uajej ^^ill S-^ljJJ! j»L>J! jlj^l 
3_j|_a_>J! (j_a ^^jJI OJ i cj i,_Jj^>.^t ^LJJ! jljJLlj CjLijj^ iIXI J 

i_JJaJ! SjJs (j_a ' " ■ kjuua I La (jLc.j_u/ ijjjs^/l oJUfc .£LlL>.!jlII Lgjsljjj/I 

J^LJI LajjJu^ajj I ga. bjj i a i aiej ^L>JI CjLtliU (jlr (^LkJ! 

iCjL*HiI,l (j-a ^J-ill I J-A (jl 1 ' 1 1<* La I ij_aVl I JJb 3 j j ta 3. JJUpJ . d lilViU 

■/.40 JjLla _>}LJ! tf juk oljjL^ (jJLa^.1 (jjs /.90 J< \t (jl£ ' 1960 f Lc (j^ 

\l ,^tl 2L,^^ (-, JLai Lufc (jJ> j . (200) 3_a J_2iU 3_lII a i nljjl J^LJLI 

I iAjI (_dJj (j < "ll La£ . ja-&jGj!j L-ASlJIj ^J^jJJ (j^la-VI JLfliJ! (j-a 
SjLai^JI (jJLa^.1 ,j_a 3_jJjVl jlj-all =bclit! 3 nlVtU J^LJI '.'J'^' Jaajjfc 

iUjg" 1965 ^Lc <yaj ,3 <. . n^;ll |ju* jl£ 1955 f 1 ^ .3_dL«JI 

.(201) y.19,5 ^1 UlDI 

Lfej J-L^aj ^jy^Jl ^L>J1 _}1 ^aJLl ^-C- c-JLLaJI ^_a_i (^jjvljjj (jj^Lc j-a^1 J ' aj 2 * j«Jj 
La 3JL> (jrllaJI -llj Lajjj i3jIL«JI SjLalll ^ Lfljj-Laj Jjl iaJJ 3 iilV"il,l J^LJI 
(Jj)J-i Lt * (j-aj i^-Ualj j^_AJi3 (j-a jJLl lIUj jl * < til ^_^JLc Ij-la 

jLkjj/I CjL^j^so i ii La IjL&j . ^ j i-vVl jJLJLi -5jlj-a (j-a J^LJI dJJj ^1 

iJLlU Jjj i ii ^Ir tjj mi'i (jl ii_dl jjT i^i'r-i^JI ! jut S j j ta a. (jlr 3JVji! w 

cJJi 560 (jJI>>- 3_l2jj^V! jMJ! i^j^i^ djjju-a 1959 ^Lc ^ <tjf ^1 

. jVjJ (jo-LLa 459 jJ^Ltj 4_a_Ldjj jL^LCJI Jj L^aj&jq (J-^ 3 

//.40 3 i iufi jL^LCJ! Jj.^^-a (j_a Lplj^Lua cjjIJ 1963 ^Lc ^ L^SLI 

j j, I loH siljj (j-a (_gjJ! (j j i-vVI JLajJ! a_L-i^3j. (jLa till j J-aj 

/. 10 (^Jl J'^" 3 ii h 'j^j-i 6^^-° 371 (jJI ^jiaiitj! jl3 3_ujSJ! ojut 

3lj.^ — ■ Ojlsj-tj Lai;0- l-Urtt" j-al\ jljj .(202) 1959 j»Lc ^ <Uk: OjL^ 
SjHill aJJt (j^iAj (J^L>. i(_JJii! j i a 3 CjLi12jJ J^LJ! aJJt (jjs jL^j 

.(38 JjJU>JI jJail) 
j>LJI (jrj-j «(^aLSjla>UI JjLqJ! oLa^Lc olja jlIs i3_ulii 3^0-Li ^aj 

t>J-&, J!>Ls- <>>-2-j I ^J^ ST jj flJ 3-jJI a t ijjjl J^LJIj 3jjj^/l jljjjll 3jJU-aII 
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(38) pij Jjj^r 

5-.UJI J jOjl 







M 


























77 


54 


1959 - 1956 




60 


38 


1958 - 1956 


Lo.J jj 


62 


35 


1958 - 1956 




46 


28 


1958 - 1957 




86 


27 


1961 - 1956 




64 


25 


1958 - 1955 




57 


22 


1958 - 1957 




58 


22 


1958 - 1955 




64 


21 


1958 - 1957 




63 


19 


1959 - 1957 




60 


18 


1962 - 1956 




74 


18 


1959 - 1957 




76 


16 


1959 - 1958 




63 


14 


1959 - 1956 




77 


13 


1961 - 1960 




70 


11 


1961 - 1960 




52 


11 


1960 - 1958 




49 


4 


1956 - 1955 




25 


2 


1960 - 1959 


uu 


91 


2 


1958 - 1957 





Source: Dragoslav Avramovie, et al. Economic Growth and External Debt, 
International Bank For Reconstruction and Development. Economic Dept. 
The John Hopkins Press. Baltimore 1966, P. 15. 
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j_- ' .^~tl vZjIjLlj j-aLSJi ^jlc j_2-3 i JjV! J*C ui II (j-c Lo! 

j La uJI (jl J->>J tlr^ (jl*'^ • (J_J JlII (j-o (j-Cc. jji->J, I (j-uLi (j-u Lo-i3 jIj_ujj/VIj 
4_ljJLc. (jl VI i L^Lu jalj 4-JI n < tiljJI JjjU 3_^>.jL>JI SjLjtlll ,j-a p lag al 
J^LjJI £_a LajIj I J " j ; jo-Ij V i ju i .ilj lj_- ) i aJ t 3 rilV'U J^LJI 3jL>o 
SjbtOiJ iJS>\ jJt^JI yj>JI JMji-VI Ijuk 3JV.JJ .SLt^l M^itl SLJla.ntjJI 
3 j« j'tl JM-C:! u°i J>LJI lLL13 jl jj* .anlV~(U _s}U] 3_l>.jU»JI 

(j_u J) mi Ui 1 L^J Ij J Lu2 <l_u^>> 

. j£l>U tfj^j 4jjLua^VI Sjj jjl 3JUJ L«-u 

(j^sjjtj Lij^ Jlftj^a Scr aLCla}L!l J^LpJI oLs^Lc (^jlill J< £JI Lai 
i.lfll (jj> 3 nlV'U j^LJI 4cjjijJ. Terms of Trade uJjLalJI JjLpJI Jjjjs <ll 
I jut (_yja jj_ajGJI mJ^I jJsj . 3_L>.j_U (_yja L^_>JL^5 j_lc. jj_&jGj 

jl < mlj \l tl j| t , „| 3 j j [ n f 1 1 3Ja}L«JI LJ <j-uj-2j ujjJI ijjudl 

I S ■ Uj . L^JjLcj^ j_o (j-jjljj-o (^^js j^jcjiJI ^jaLaj ^1 ijj jJI * jl^J cjI jjljJI 

,jj9 j^^-^-'l jja j>LJI tfj^J JjLpJI Jjjla oLa 1 100 = 1958 j»Lc j? <_>i=j-flj 
jl It iljJlj . (203) 1 965 ^Lc 94 ^Jjj 1 1956 ^Lc 96 j^JI 1 1954 ^Lc 112 
^yja jj^jlj LxjI i .s^L-JI tfjL* 3x.jjijJ. (jJj jJI JjLoJI oVjijla ^ jj-Ajiill 

J^LJI ilLLi jl (jJjjij . I j'lj \l ,^.t 3_uljjiJI SjiJI JJ-*J3 j^i-Vl Jjlor'tl 
(^JLc ■ ) (jy^J Lgjtj-iLt-a (j-a j-^l *— J ' ' tj' -V T a '-"'^ txal 

t—ijjjtJLo L^j j-jg. (j^II cil gKtl 3JVj jJbl Lo Lutjj . L^jl jijlj (jjs 4_ujSLII (j-uAj 

5^_SJ1 j^_AJ_j ^lj-J>. (j_a £_i^l_) 3jl i n-*»JI (jJJLa (j£. Lu_^aJ^a^ 

jjl jJiiJI Lua i>JLac (_g jjl j_«jJJkl J^- 3 1 1 ij> ' "'Ij 'I ' ai! 4_ulj_<SJI 

(j^JI ,jjo 3jj£j 19 j Liaj jl 1954 ^Lc Luic. ujjjjj-UaJI (j^a (jl£» : 1962 ^Lc 
j i a i Ji2i (1962 ^Lc (_gl) ^j5-j-II Lol ,3jl>.Ij5 3jLu_u (jlr (J-cajcj (^SLI 
(204) ,«,jjj| (jx 3_u£j, 32 j-jju^J LU 

. jl j-lLcuVI Cr JLc jMJ! aj^i ^uljJI 5l£jLL=JlI 
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(jjJI < *^ L -' ; * - ^' cj^L«j>J! jjj* jG jjJI Lx-ilj t<- ' i n**-'^ ' iilj >l i all t> jut jl « i ill 

. 5i^.jJ.I o jut J}L>. iCj^LaaJI a jjt 4j3.L^> 5-JI o i uTjJI j^LJI 

jVjjJ! 5u_l3 1 100 = 1953 j»Lc <_p»j j-LaL <Lj? .Luk |jj LUL La 
4-u>JI j! L£ . 1963 ^Lc 88 ^jj .93 ^Jl 1958 ^Lc Oj^ajG jls ^^Lj^VI 

83 (^Jl i n 'tj-aJI tiljj-ill j 175^1^ 186 (^Jl 4j_«_<j3 ■-- iUAVi! ^JjJj^uVI 

.(205) Sj^AJ! J>U ^tjUt ^ .66 ^Ij 

_}}LaJ1 cLc^ a "^e-a 1 j "1 ^ ^ ^ Lr 1 ^^ j^l 1 n-*»JI p^*j>. jj] (j-olu il — ajJLs-La 
'/38,4 i^jL-uj La 'c^j-al j^J-i Uir^ 13 ,9 jJb JL3 1965-1961 Sj^AJI 

4-j-C I uloI I 4-JI n i iiljJI (Jj^-II L^ILajja (j^l O^Jj-^'j OLjjJtXI ^Li^-I (j-o 
JjJljJI j la j|) Sjl 1 ojJI tfJLit (j^a j-Li liJLufc jj-ujJ J . J^LJI « ^Jl 

CjLj^aJt-a (j-* LiLfc IjJLS (jl iJj^fcJ t<— ajJU>>L« ^**< u i ii 1 LlA * (39 jc^j 

Cj sej < n 

J^jJI 4^u (j! i^IUJI (jJIoiJjJI ■>! i^ajSVI ^ 3i^lV"iU J>LJ! icj^jsJ, 
Cj_iJLj ^jt JLjlj 1 < * ^» ^ j 4j»j?e_jlJ1 ^J-jj-^-J 4_j_i_L^ _}J_t-£a_i fiLxj>. j L_>J 1 

5Jjj i nil L>-j^>- L^J <- in n Lsjj i<l>.jj>. cjLj^" i .il I 4_JjjJ! cjLiIsLlo-V! 
^Lot cL>.LLa duL^ duL^ ^jy^Jl ^JjL-u^U ( _pajjLLi ^jt 1_La LLi^jj . 4_JjjJ! 
jJ! jiii!! Cy* nil cjLilSLol '-(j^j i jL»j(JI I jut ji j^LJI 
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(39) Jj^ 
(1966-1961) Vail 





SJljrM Jl i 1 <jjl -j 

( ++ ) 


( + ) 




36,5 


4996 


1824- 


1961 


40,0 


5390 


2158- 


1962 


7j35 


5914 


2109- 


1963 


34,1 


5947 


2026- 


1964 


40,1 


6203 


2519- 


1965 


42,8 


(+++) 6430 


2752- 


1966 


38,4 


34880 


13388- 





100=1957-1953 >J ol jL»i 

.JjjjJijj" »l3jl ( + + + ) 

.227 ^ ./-j 

SJLxis (jJJ t5Jjj i .ill ,jja J^LJI OJLA CjL>-Llo-I S-lLJu !jl>. 

i.ifi nil CjLilSLa! (jl li^p. 3 '3 ' * 1 a 1 1 L?I 1 ' "Tj a ■ aa 

4j i"' ort i ill LajT Lylj UfT i j.^ull 3JjjdI 

-=L-J_Li_J 1 JjJ-JI (jLa lil!!} I i "J i "Ljj .^jjjii^tl Jl q i .ilj (_ya Jlj-al (j-a 

Jijl (^ji^. <- ' se i ntl (j- 0 Jlj-u^M ' t-j-L^aJu Jlj_uQj_u3 (jl t-illjul Laou ol t _ J? Hl 1 
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i n I Vi 1 1 Vn'ill gjjtJI 



5j Laj mil LjJ (Jljj Vj) Oul^ JjjJI u!' a "U a^aj«Jlj jj>.j_U CjJJ i alll 

l_*J I -1 . ..I j . ■■ cLi^. jj (jlr j (^jjJI dJLUJIj) J 1 1 a 1 1 Sjljl ^Ir S-lLlAJI 

La (. i i in i j i frjjl cL^-jj-iiJ! JJJL>. '"^ ' 3j ' * ' a ^ 

Ja^j_jiJ! (jLi i LjjLc^ajLo (jjjlj-o ljr £ S- 4 ^ i^ia (j-o 4l>.jJ.I (_dJj J^Li- l^^-vlj 
CjLjj>-jj ^jjs (Ji-jGJ! JLs. ^1 J i aj (jjJIj '3j ' ' ' I S ' '"J Cr^' 4-uj/LOI 

j_l1SL!I Jjtjo ojl£ iSJjjil 4_LcL*i».Vtj SLpL^aiaVI oLvuLuJIj i5ll«J1II 

S^iiKi^JI I flolaj. J}L>. J-cgJI <Lj^>>J Cj-ualj . (3-i^>L>JI J 4-LajSLr>JI) ^jjs-Vl 

dUi .(206) jjLioVl (1966-1961) 4iUliUlj .(1960-1955) 4^liil 

jJLJI Jijl jjs j_ujG sLk-UsIj Cj^I*\ i"it, (jLlIaiJ! (jLjL* i."' '<>j-«3 LaJ-t£. 4j| 
4_aj£L>JI '"'J ta 1 j i4-j_JjjJI 5Jj j i nil ( _ ;r 3 3jL>. CjLojl I " i j 3. 1 jj ( _ ;r j-L>.VI 
(^JjJI i £J i i tlj 1(_,JjJlJI JLaJLil i^JJ '< its £_o I i aj| ^1 SjjJ^JI 

Jt-L^JI _)j ia> (jl jJaj £ L^>-j O-il^ i4jSLjj_a^M SjLxIltl CjLVjJIj 

( _ ;r L>J,l i(_^L>JI pi ta 2 II ^j-r uill LjljJ.lj j^ljjJI (jj ' i al!l CjLiLclj 

. j_!l ..^jLaJJ SJj_r»J,l ^Ljj^/I (ji^. 4xisj|j^il Jj^lSJI i—kjLaieJj j i-v VI j 
*Ijjjj iC^ jJI lLL! j j i a a 4jj_>>j i ' J i aJI I JLA i^j-mll (jl j^^cJ V 
Laj ^LnJI Sjuj1\ i Lu 4^jjla tjLiI i^jjJI dJLLJI jl ^jjJI jJiiJI ^^Juli^s £-a 
5j ui ' j La^q I j* i a i ' ' ,r * J fiLu_ol_u_o iSjUJLtL Ja^aJLua jj-a «U O-UsjjG 

(^yJ^iUI (jljjjtllj (Jjij^jjJI 3l_iS ("W- 0 ^ <L<iitlo dulSLa iCj^oJI dllj ( _ ;r 3 
tdil m**i i nil jj-* (Jj^^ ' d ' a ill 4jr b (jpJI ^ CjLa_uiQjl 4^jj>.j 

.3_uj-£ll (jJjVl 5 j , „ o SJajJI i_sljufci (J^Sjo ^ j-aLJI ^LslJJI j 
(jl^ S^lflJI liilj j»Lj jJL I (^1 jjl J>Sj jjl LuSLaj JL«j>.yi (j-^-J 
ij»L«JI g^Lt^aJ Ij SJjjdJ (_£.sLl2JI jjJ-II (J^Ls. (j-o 4l2!Lmja 'Lj-s-ij ^l-u ^J^ 1 *- 1 £ ^ c -y 
5j laj i "II jj"^' J^*- 1 (j » ' "Hj i4jJL>J,I Jijl jll (ji^. Jjljj-° uiJ jL»a£.VIj 
Lj^Lj,} ^ \l . ^."aVI JajJaitlll ^LjjjIj itLiajxlaJI cGljjjj ojjljjs 
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lj] (j 2 Lj V (jL^ jJ_JI I jufc JiLa ui U 3j 1 <— >L«JT <j-a VjLi 4_uj-£l! 

(J_l ij^JjJI 1 1 1 i j II jl (^JjJI J fl-Lll (jj^ ' <<"> S-^W" (J-° f 0 -^- 3 J< '3 Jul i n a 
Jijlj_j (j_a 4-tlc La (jL^ Laj i«L>-jJLll IjLA JiuiS jl i a >■ 1 1 j 4_ij LrxJ. I 
JJL^J (jl^ i«Ll SLuuillj (jJLUJI (jJI o < nljjl jL^aiaVI jc LjejjjG Jl , ^A'.VI 

3_i^>L>JI S_lj_L>.V| oIjU!lL-uVI <i£j^- cGLutJ (^jJI JJjJLi (ji«~J 
L-fl-La C^jLc (jH-II j i >^l J-2-cJlj (^yjj-jLiJI jjcjtll O^I'C i"ia 4^j>.l j_a 

\±lmVu,\ v2jLL^>Lo a_ai£ 1 1965-1958 ^lj La jJ.1 J>U. iilieHI j}LJI 

.4ia.jJ.I dJJj J}L>. Lajj^sj (jSUj 
,„VI .-<l<j J a p lag,Vl jU .Ml j? w *■ tjVl 2 twMtl 
31^. jil tfjut J}Li. jiT jiU J-l«j fjiJ i^IUJI jLklll (jifi. 4_^LiJI SLuixVl 
<— ij-C. Jj-5J tjLLjJI j Ij_l£ (^-3 ol jJLiJ ^j^l LiaJI 4-JI o i nljJI JjJ-tl 

Jj^seIJI "LlLLs 1958 j»Lc Sj-o-^l JjjJI o ilr I jl jjlj I . -.j . iLjijjI 

L-ij-LaJ Lai . 4_jj>-jL>JI jdl (^i^. 'JJ^I jc cJitjJ L^j^LojiJ 

. (j-tJ^ ' n"^-a J*C mi \ (J-d-i IjU J_ii3 Cjl^j^tlll dJJj jj_a 4-alselX I _}^I_JI 
oljLaiu^^U^ljJLsJI J^jjjJI (jrUJliaa- t 3 njntjl OJL* (40) pjSj JjJLjJI LcJ 

(40) pSj J>br 

5 j^Ul <l£j ySlI OIjUSs-j^U Jl yJrl J^jj^ 1 

1966 - 1950 5^1 J^U 



Ulsisll J"jUl j! 


2UjUs1i J jjJl Jl 


,JU-Vi 


iuJl 


% 




% 




% 




49,5 


5864 


47,5 


5568 


100 


11788 


1950 


42,5 


10735 


53,4 


13486 


100 


25262 


1957 


33,8 


15002 


61,9 


27498 


100 


44385 


1964 


31,9 


17442 


64,3 


35104 


100 


54562 


1966 
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Jl3 iTjIjUiL^VI tiJUti (jjj V~U j>LJ! i .'j-^'' ^ '^~J • 1966-1950 
* JjLoit ^ .j-^jt UluJ966^Li/.3l ,9^1 ^OfLc/^^^^^Lk:! 

'/47 , 5 jj^o i3j_j_aJ! ■■ a j J^Ls- .2j^ I ;.^tl 4-JI a i nij-Il JjjJ! ' ■ iJ call 

.(^IjUl <>l /.64,3 
Lijijjl (Jj-5j jLLiJIj I ( _ ;r ^ (Jj_«_o ■ t— i "j" a ^Lajjl - I 

.3rilV~U JjJ-t! £-a 4jjL2lLi 
(^j-LvVl jLailL-uVI £_Jal j «l JlC jjj> 3 rilVlU J^LJI 43j_if La -2 

ijjs 4-u-L».Vl cjIjL»j1u/VI sCLulI (j;jJI jjJ-JI j>LJI i>j-2> ^ ^iUjJI 

i_g^l a VI I j ^ I -» " j 4_lj>.LLiVI Lg-L^Lj-a 4_jj i~i"j jo-ao^Lj cjIj^j-j 1 .■ c 

>j j 5 1 1 j Ja_>l j LtaJI (j_o J-J^ J^^JJ ' ^ j"'..^ " cr^ miU jl iCjIjI i hVI 

oJLfli j i ml 4-£jj>. i_al » i'r-il lLLII) (jl_Ju (j-o (j^J • ^ j' a JLl_JJH A I 1 all ■ (jflc 

->}LjJI (jJI CjljLafiiuiVI dUj (jjj c-jLl^I La j! (jjk .iLuLUI iU^MtU 
4-i^jL>JI CjLs^LkJI C^-ulI Lufcj . 4-Llk-o (Jj-^J (jJaLi-o 4j Cjj3Qj-J Jl3 el A I 1 1 
Sj_JuLII 4jSLjj_aVI CjIjI a"i"i 1 ..VI ,jja p tac VI j ta uJL^ . LaLfli IjJJl MjiejjLUIj 

el ta j jj a OcjLi? JjJlJI i f I 1 ~ ^1 CjI jJLij , > U . ,.jVI ( Jj_jJlj Lu-uT 

(^Jl <t^jl jl2 4_uaL>Jt 4^Lkjj-JI oljUilLj/VI (j^a A^icVl ?jj>JI (jf UlC 
I j « a ' " ■ ta j ~j I (jr-J-II J^LaJI fjjll 4 j 1 11 'j-aJI CjIjI ^"1" 1 nVlj iC-«Jj-La_j-CJI JjJ 
.tlLij-flJI <LSlaJLa (Jj-5j 4 j 1 11 ij-aJLi 4iIoLiJI l_ij» i"itL£ i3jjI h <" 1 u| CjLa^Ltj 

5 < \l < ^i" aV| cLlo-lJI I j" . 1 c\_Lj_t_a Cj Lc jj-iluja f,L_ujlj ^Jj^-a-J «L»lu ^oJ 

4j>.jjJi.l CjLc^ miU j j ii m ^1 jl 1 J^LJI tfj-fli ^yfl 2_iC.L*1l>.VIj 

^11^^*^^ 1 di^^i'^Vl-^^^ll I , ,.l , ,.l d *w <l , I Jaiaj> 
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VI oispji 

(207) jjL^II pA-t-J L 2_J aj .(^IjjJI jI^LIj o-^^'j dip^^) fL^I 

Lo w I c i ,ij Jjj^J! &l Ua ^ jLjSlx^VI ^jl^ 1961 j»Lc <L)i [j^jj 

.3iilV~iU JjjJI (^3 SjJiLII 3-iSLjjja^l oIjUj-L^VI £jjjjc-a (j-a /.4I 4'ijui't 
dJ-ij-iiJI el Sla ' .y oTi i ii U <L^L>JI 4 j i ii ij-aJI CjIjI i nVI (jjs '/52 , 5 (j I Lj£ 

(j-o ^c.j_JI (ji^. 4j| jj* iS Jj Juiu 4Jal i u u nil!!} ( _ 3 JjLaj . j^LJI JLA ( _ ;r 3 i I 

dJJj ^ j>LJ! ajjt ^Jsi ><iLill (jj-cj-Vl jUiil^V! ^ gjJlj. j^I 3jLj}JI 

jjsV! i ( __ r ii>.Vl J-2JJI (jj: Jjjjj jJLS VI SjbjJI tfJLA c_<£Ijj *d 4j! VI i3j_)VI 
( _ ? ^jLiJI jjcJlJI dial's i"ia <L^>.Ijjs jl a"'" ' "VI I Sj JL3 ^jA • ojljlo I (_g jJI 

. j>LJI ^ 3 ■ . . ^ T I <_j>L«jl!I 3js)Ij 

Sj_<i/l_Lll 3 j j i -vVl i_jljLjiLi^Vt tjLa i3_uufcl Jj^l dili (j-uJj ilj-pJj 
^Lijf (^jJI jus 3_L>. j_tl did Jsi 3i^lV"iU j>LJI ^1 tijUujl L ^il\ 

Jjs- jJI (j-o J-f^ S-^^ tiJJ j («-><-' 4-alseaX I j^LJI (j-a <l»>i^ 

(j! dJJi 4-a-/('t (jliij ik-jljUiujj/VI diij jcJL^iJ j>LJI i>jL4 ^ (j-ajill 
^jitjjj/l jjj (_gjL*jJI L^jlj_LO ^jjs j^LjJI iJJLA (jAjlj £LiLr>o OulST (_g jJI (jAjLill 
j^oVI j-Aj CjIjI g "i" i hVI aJJt J^i-JJ ^^J^ *>rh^' Cj^ijj^tlll Jj^xj ( _ ;r 3 
L^jLjLSLal (j_o ijO-J (j-a i l_i_«_u3 I j i L^jLc ^jj JLo (jjjl J-a jj*-^- (j- 0 jlj Urj-II 
(_3.ll ' (jL^ La q] jJt, niilj j U-^^l Jj . j^jjlj ^IjlJI (^JL^ <Lul jJI 
(^yjj ij^-i tjl^ i3j^IiLj_a 4j_tJL>.i CjIjI »jj ( 11I (^^3 jjl^_a jj.* aJJb 

JjIt"iII (^^^-(j—ulj La-4 4 Ljj-o «L>.^^JUI ^Ljj^/I ^^>« tdilj r i nil ^j^* * 

jM_JI ^1 5 ^oSAJI 3 MV.U jM_JI (jji jjl>«iJ ljm<r }L£j oJLliii jjl- j^i-Vl 
34j^. iJLHI J j j 1 ,1 ^^i^: njVl jui-LlIj ,3_i_LiJI 2 ,<-\ ; ,~\\ SjJU^fjJI 
JjJljJI Ljitxlsjj U£ 1 1965 ^Lc ^jL>JI ^ Sj^iLII 3_iSLjjjiVI oljLail^VI 
SjSIjjjsVI SjSLjj^sVI Sjl*jII oLjVjJI (j^s t_jLvajl j»L«JI I jut ^^ii . (41) 
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(41) fa Jj^r 







i-alijl Jl yi\ 








oIjN jJI 












7- 


640- 


633 




299+ 


632- 


931 




636- 


814- 


178 




680- 


1428- 


748 




1024- 


3514- 


2490 





if /-Jl J2J olS" Ji» i5J o oljUi^u jl;Ul Lfj Lc. 1 Ull Jjj ^Sb J*JJ 
.115 ^ i » jTi idJlsSl lull J 4,»iall j ijisfeill - jjj^'j -r-c ' J" 1 -^ 1 



I 78 ^ >J -J1 J sc > j JLaj 4_j_Llj^LJ1 L£Ljj-ai <Jj-i ^^yJI 4jloL>. 3j-*IuLj_a Cjljl (j""t i u\ 

4_lSLjj_o^/I SjlxILU cjLjV^J! oa-jj j»L«J! (j-oAj ( _ ;r a (j^Ij ijVjj Q^-JLa 

p ~r a. (jl (jy^J La-a ijVjJ Q^iLa 8 I 4 J^e-J J-^Sj La. Lij I (JjjJI 0 JL& (j-a 

JljJ La ' k-LQ-JJ i— al » iM 3j^Lj JUjJ La J-^J 'J^J- 5 LJLJt!-^ 0 ^36 i_y-i\ ^=e-J 

j 1 L^a o ^ t4_i-al_>J1 4— i l- l -L v ^/I Cjljl rt jj i nVI (jl iJ7 Jt tjjj < n La 4_t-o^L>.j 
j«J t3 alstHXI J^Lii! 3_jJjjJ! 3Jjj i .ill 3 K ui aj CjLc^3jJ,l (j!j_La jjcX. 3 

Ijiaj 4jL9 idili (jjs (jjiSL«JI (ji^. Jj . 3JL>. j_U 0 ^ «u jCUj jjj ^gl i_u>Jti 

(Jjir-o ^yS 3J!laJ.!j O^LJI oL>o diljl n'f'i nVI dill! 4IbLxJI 3-iJe-ulj" i .iMJ 
j»L>JI jljILi 3j^ I ;,^tl 3-JI q , „|jj| J^LJI jljLal (j^aljj (jSLajs jjj w '^a? 
dJJtjJ^tULlI Ijut O^LSLia t^J-aJtJ ^yJJ Oj| Ji^ iSj^jLiJI Lgjstjj-u! 

^^LJI £JLA jj-* S^-u^ ^Lijij <L»Je-tIa J[^>0 (j-* ^CLv^j La t_<_i_<_uj 1 

j^cX. Juj/ ( _ ;r 3 LtjJJJ 3^L«JI 4_ij>.jL>JI (_p3j(jJiJI ^1 tj^l LlL2jjI La I jlj 
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^pJI ->j!>U 3JLl^ ^ 4jf iJiatij t_flj 1 1965-1958 SjJLoJI J}U- 

*Lui>.^M CjIjI tj~u i nVI <—i 1 j i ii il <*£j^>- ' a i oj i^jjJ! jJLJI 

^_<j/jJLI! VI L^_al_ol j«J iSjUoJI dJJj (J^ii- j^LJ! tfjut ^1 Sjji/LJk! 

4-j_i^jJlJJ 4_ajl (j I 4_Z-j_Z_>Jlj . d_al_«JI j mi iijJI £Lj^.jL>JI (_p2j|j_2JI J-a£. 

Ltjjju>. j-^j-j La->i LjJLs- ojla 4^.jjjj*ji L^jjL»j t _^ r llJ 1 4_^>-jL>J! 

jj_a 4 j i »Lu/l 4-a-m (_^>.jL»J! (_ps!jIl3V! j i <a I 1958 SjHill i_dJj 

L^jLUj SJSLla 3 riir^j ji^LJI tfj^J 3_ij>.jL>JI 2_» >l ■ -.-.a VI cjLS^L«JI ol a , » 
L^_i^jj jlsj .(^yjj-jLiJ! Laj^c ju-u ( _ ;r a Luj/Lj/I Lj^Lj/Ij |_g 'I ■ .■»**■ a VI 

* ' " ^a_a-i <J J_*_a i La i ujj -t «j i 1j-;tJ^ 1 3-4-1 SjHaJI I. i I \" ijr b 4_al_*J1 4_o*jl_>J1 
, Ul , ,. aVI i 1 j " a J a> -' . ■ c i ^o-j (j_a 1 1 j» a J I jj . '/. I 5 Jij JL>. (^^S j J^Jij 

3^.»,^lt o>Lu(JLi LJLc. j^jG jLjIjiJIj 

( _ ;r lJ! ( _ ;r j>-jL>J! (jlslj-j-sV! j 'I i a a 4 «j ili ^1 ijVI Ljj-ta-i _aJ 1 1 "j i c J 
L^jj Jajeli i_3j i u£ iSjUoJI i-iilj JMi- 4-alselX I j^LJI 'Ui^-a-x-a L#-«-a oJLaLaj 
^ -lC I 1 1 tail 4-JI n i "fj-ll JjjJI (j-a (_psljIl3VI j^L^a Lj/Lj/I Cjj^jj JL3 
'I i --"aVI 4jjj(lLj)) JjjI a i nj La jl i(_pa^^2JI ^^L<^/ Cj JL>.j cr^' 

. L^J^ i"ii .il L^lS 4-uj_ilII CjLtLsol (jlr j-uQilj 

i«3jojiil» dJJj (j-o LoLt l«j^>- (jl (jr^- jdj^' J^^J (J^ £ *^P"^ (j-* 3 

i> Jul. (j-* (C^J^JtXlBJ • L^-J 4_*_lLlI1 (^Ij ^_JJ>J1 CiCLflJ (JjJ_4-lJ 

cjLj^Lua-LsVI J< j a ijr h L_lj_oLi_uI 1 j al ■ **' ^ LLsLiu *-jj->J1 juu Lo SjJls 

Ij-C ^/ 1 (J_JJ_4_J jj 1 (jj-IJ J J 1 1 1 * * j_l_J*u-JJ . 4_J_C 1 * Lea 1 1 d_jJ Ltj-t-iJ IjJ 1 

1 ^**" <a ■ <a a* (jy^ll ^-lLI ^ Lea *^ i _ J3 _J L*a^>»| jj- 0 » ^ 4-luj-Ij j3 Ch-oJ ^jl^ 4j^£Llujl?1 

.(208) 1966-1945 3jOAJI J>U. S^jj^jVI 3jl^I oLV^JI 

^Lol S_ijVI i_dJj (^yi lj i ih a (^yjj.jLiJI (jlsljIlaVI (jl^ ' £ ^ J ^ £ ^l ;> •^ (j^J 
j j Laj jqJj Sj-iloLua 4_u_l>. I Cjljl aVi i ul I JL>. ^3 dul^ (jH^^ ^LAlseoXI _}^1_J1 
j-xil Ojiejl Ly ill LajSVI SjjjiILfl)) .^yiUJI (jJI o i uTjJI aLtalil *l JuJI 
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2*1 U tl .-<! taje '"'fj^ taJ Ij jj ■ "^-llj Jjj k»tlO 4_u^/Lvu^/l 4-j-LJ! 

fiL_jJL*5_j_oljJ1 jJjjlI! cjl_a^£L>. I j**'* ul ^^y^JI cjL_oLu_oJ1 (j_a L«Lk dul^ 
(J!j_j Vj) Jl^-j (jL£ • J^Lj-II I" (j-s ^LjJI jUiDj^/VI uil! 

U LUa 

.(209) JjjJt tfjlgJ (juubjl l_uL>-Vl (jjj mXI ^Jl ir^ia 
^L^t_*_o C^t_J1 (_LtA SjILill ^j-a Cj! j i i nil ' ^ ifiQjlij «Lo*L 
L^3 j ' i4_La^£L>J1 (^pac^jJilL ^ Al-^."!, 1 _}^LJ1 «Lc ^3J?e_a _}1 Jual 4_] (JjjLj V 

dJJj (^Jl a i ,i?jJI JjjJ! olj^La ^j-r dJJjj njjl! SLalij 2 La ■ -j"! I 

^ui */5j '/A La (_p3jj_2J! i>j_& w I c SjtjLill j-«-<-u • -^^LJ! 

CjljJLij i(_p3Liie_i5lJ (_psj|j_aJI (0J=^>- ijLjol iiilli Jl*j ijjljjJI JLC l_LaJ 
jjjj^j^vj (_gJ_L^ 3_ajSLv Ljjjiejl CjU!jj>.^U 'I^uj 3_jSLjj_aVl 
.^LlLi£ * )jj>. ^Vjij! Jju Lusjj^-j ^jLtll Jl^-a^/l (_>"JJ)J * )Lu-uj| (j-a 

'/6 ,5 ,_p3jj_U! ,j_a £_a-Llt Ijut ^Ir SjLjLil! jmi J-^j 1965 ^Lc 
^iUSLiV! *! j^. (jj: jjl^j . (2 1 0) Ljijjl ^ /.7 j S-jS^aVl Sjueill cjLjV^J! 

i_3JL^JI (jl i L^jJLjLs jLkjj/! ^Lfljjlj £|_LajSL>J! (_p3Jj_2J! (OJc^s- ( _ ;r 3 CjJLs. jJ! 
<Lc j_aj?e_a a i ^» sej t ^-Aj ijjj^/l 4_j_a_LiJ1 J_^£, ijr 3 3 Jl^sILU jc_a^/1 4j J JL>. ^ jjl 
i,2 j \l , al CjLlj_«_a^)) ( _ r Aai!l Ljlj-J (j-a '/.I 4JLi_m-j La cLlcL-L^JI (JjjJI 
((S-^aJtll » aJJt 1 1 n 1 dul^ 1965 ^L^, ( >;r ^ 3 -»**' I ^cJ ' d a 1 sell 1 1 J^-AI 5^ i tu a 
.JjjJ! i>JLA ( _ ;r 3 4_LAaiI! J^i-jJ! ^jjjJc-a ^Ljj*.! (j- 0 '/0 i 6 jjLtjj V 

CjL^JIj (jla^^il! (jjs i ~ . A 1 1 * ( _ 3 jJ! i4jSLjj-a^/l sLi^-jLiJ! Cljl JLC.I i nU i_a!jUkl 

(211) •.(jjt Slu^Lj,} jj^si 3 , „ q-^. ^ iijjVI lilt ^ 

4_i£Ljj_a^/l ajLajl! CjLVoJLI j i ullj 4j^*C i uJI CjL-uI j i nil IliAJu -I 

4jJj^I jljl! (jJJ (Jjj^sjJI 3_jjj>. (Jj>-i (j^s ^j"iiU t_iLJI 4jj/Luj/ «^Lal -2 

. 4jSLjj_a^/l Cj^j_<iJI ^La I jl nVi i nVI (_j^5^3 SjLjj iSjLtlllj 
« 3_jj_«Jk I » <>Jl^J 4_j_2_mi J^LJ! f_y£ |_g 'I i ^"aVI jjsJJI jojj (jl (jl a i>i -3 
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^ * nil i ^^d> x ^ cjI^ uiU 3j-tioLj_a ^ | si < -^"al 1. 1 1 nl£La i -4 

. j>LJ! dJJt ^ jUiDj^/VI j 3jL*iI! l^I Juki dljj 

*jj i -■» J 3 J-a-Lt-o jl SjlC.1 i no It 4 j?l"U 4-alselXI J^LJI j_L*^- -5 

4-JI n < ii IjJI JjjJI ^ ^!^i>- 0 ^' SjLxj-U CjLjVjJ! (J'j-i-i/' (j^' 

.^>Vl 

.4j^!jujIuV! (JjjJ! 4cjjjj*-a (j_a 4-ajJLtl illlj-cl i ii U a 
^* ' J_Lfl_uJ ji 1 4-1^.1 i Cj Lcj)^ a (Jj^-ouJ aj> i^J^Vl cllj^la t 4 j <i i nj 

jl < i .ii ojl^j (. . . »Lj < j'CII .-»! U-» «j jjjloJIj cjLjljjJK) 2 j i J^LujJI 
<LulJj cjLlsLojI ( _ ;r a LtjIjLo/ (<Cuj i/3 j */2 , 5 jj-u La ^jtjuj LjjJjLs 

(212) .4jtjLU JjJ-tl (j-t! jJLoJI jjju^aj J}L>. (jjsj j^jJIj SjbcjJJ 

^j^-ij-II > ^ fiL^JLj ^jl jJL! ^>£) Ij-* J—*-*J «Lu_uL_ul 4 L ( n ^ 

i s \ I" J^Li- Jij-stjLa I r jijlj-lll ^sij j^LJI ojjjJ 3-aUJI 3_L>.jL>J! 

^ * o ^ CjIj-j JLiLjJJ 1 ^ ■ Uj , ljp_aJL>. I J* rt JjIjuj ^jlj iSjujUl 

(j^-jjJ! <a j 1965 4_il ^ ''""'j S ^L>- j-ih 1 (j ' " 'j-^l ^ \l , v.aVI 

36 ,4 I ril^la I jjj 97 (^-3 i_jl_ajSL>JI ,_Li3 (j-a 4jj n iM,l j 3-aUJI 4-O.jLiJI 

*Li£.f J^LJI ijjuk CuJt^J J^J . i La ■ ujVl 3j "Jlj I J 1 "Tj ^dj- 0 ' (Jj- 5 

3jjj-a J^J- 3 ^ . I J ^L«JI I JLA ( _ ;r 3 (jjjjjl 3jsJii»J 

(j_o L^jljjLi^s ^ L i aaa. ^Lta-I (j^ 1 */9 (^Ij^s- Jix-i La jl i JjI^Sj Jal uiSI 

.(43) (42) (j^JjjjJI jJijl-jJLaJI 
jVjjJI Sj^j 1965-1958 SjlAJI L*lu 4ji LJ , >Tn I jSLaj 

Lo joJL«J «.LuJI SjLcJ cjLlUx. JLij^I LjjjjI ^jj-c. JjJ-! 3 j . n ilL 

(jji j-u^ t_uL>- Jjojo Jju ^jjJI jUlill a I La 1 1 blj La ■'— I i. u-m (_g jJI j-oVI 
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(42) Jjo^- 

1965 ^ J UiUw \JJj 97 







2jj j^2j> ,ijL_a 




11,9 


2,5 


9,4 












11,3 


2,8 


8,5 




4,5 


2,0 


2,5 




5,0 


1,0 


4,0 




3,7 


0,8 


2,9 


Ljjjl 


36,4 


9,1 


27,3 




32,7 


8,3 


24,4 





A s3 oVjjJri - 1966-1965 - JjaJi dXJi 

4_l_l_Lv^I Cj^L«_«JI (j^o L$_l3 iJIuLc jl , ^, -.tl Sjlla ( _ ;r A 4-alselll 

4j! jGjj/V! _a^e-i (j! <-d! Jul ^JjJ! jJiil! j»Uij CjLJT f. jjja I U , U I 

ojut 3-oJl>. «Li£. I SjLjj (jja i_dJ j («->>J La £J3 i JjljHa J'C i"i_t 4_i^.jLr»JI 

4-t-a_Ll.il j ^_i-L--"-llj |_g 'I . ^*.aVt CjVjL_e-aj ^^1_>-i L^j—i IlC L — — 3 

. 1 945 ^L_. j-ijj oj-yj^ l?- 5 ^- 3 ' (jj* 
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(43) - ,»Jj Jjo^r 
1965 - 1960 















L-.1 














































































%8,1 


2,0 


2,3 


0,3 


0,1 


0,1 


0,4 


1,4 


1960 


%8,2 


2,0 


2,3 


0,3 


0,1 


0,2 


0,4 


1,3 


1961 


%8,4 


2,3 


2,5 


0,2 


0,1 


0,3 


0,5 


1,3 


1962 


%7,5 


2,1 


2,4 


0,3 


0,2 


0,2 


0,5 


1,3 


1963 


%9,2 


2,9 


3,3 


0,4 


0,3 


0,2 


0,7 


1,7 


1964 


%9,0 


3,1 


3,5 


0,4 


0,3 


0,3 


0,8 


1,7 


1965 



: 1 971 - 1 965 6 jUUI* ^ JJm - UIU 

jrU C^oJLl>.! (jiJ! oLcl j-^JIj --.I .'^al "II 3_<i^ 1971-1965 Sj-LAJI JiU^ 
La i ■■ c I j-iJJ d_3- L ^J-) <*Llai 4-jL^-<J1 ( _ ;r 3 O-Lgj: (_yit! ((jLLJIj 



(jj uiSLli (jjijUjJ! Lo-^p- 1971 

Ijut L^jJI JlILj/I ^yll! (j.iinVl (j-fliieJ 3Jajel!l dJJj j-La j .i_ukj ^1 jVjjJ! 
i 3_lj>. j Lr»J I CjLcj-3J_U I r 'j j 2 1 1 c_i-L>tJ ii a^-LaJI jU i .,1 CjLu) al La-ill 
JlJ-C (^jJI jVjjJI Jjj-jt-ui Sjje_Lt! iZjLjVjJ! f>\j^l\ iJjyaiU 4jLLl!l 

Cjjl (jy^-II ""'I ■ "llj <-il <- lj , ^, II ,>jut jjj i4JL<JL>Jlj . (. . CjjIj j-«-<-u 
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t^gjl i n**( a^-JI jj Lali H ^j^-iLil L>.Lu dul^ O-^JJ tJL^-^H ^L^- 1 1 ^" 

OJji (_gj-JI oja^JI (j .(^LkJ! J j« i all (jlr 4-JI n i uTj-ll j^j jaSLaj (_gj-!l 
jVjjJI ^,-3 3_2iLl! i^jIjlJJ 4-iSLjj_oVI 3jLalI.I cIjLjV^JI ■ alkll 

V c^^i .^uiLJ! ^La^VI 4i*^ .jVjjdJ ^LJI jjjJI ^1 ojJ^I 

. (^yiLnJI ^jJI n i "?jJI 'I ' ajSVI 4Jajjj>. (-;r i^. 3j_JuJ.! (_£ jJjJI (jjjl '-. ' 1 11 
(jL-ajV '■. i J ' ".' 4-£_jj_aVl 3jj*j1I cIjLjV^I! ^ J ■»" ?JlJ Ju2 ^ir i^'II 
'"■ i^aAse ilj i4_ujt jJI 3j-»^5j^/l I jj'a C^>-Ijjj i^LlLi3 i_jj_>J Jalj^il ^j'C until 
(_JJ_o (jl_Ju_i J_j!j_j_a (j-Ls jUi itiJ! jjTj . |_g 'I i --"aVI L*^x-i CjVj-*-a 
4 _ ? _lJ! jl * i n^/l— i t. i ifrjjl ^Lul ^-UsI^j i _ r ^ I , ^.j , ^ ^ j 4-jJjjJI 4-1^ j i nil 

^jj/Lu/V! 5Jjj i nil j j i a a J'C uij (_gjJ! iCjLc^ajii! (jlj_us ( _ ;r a Ltj^c 
Sj_al_Ii ^ Ul , I spiJI ojuk J>li-j .(jILlI! (jJI g < ,iljJI jL^iaVI 
(j! U~. , „l j t 3 j , „;->Jl s^jijtla 5_lI.L«J! cjIjLS^VI (^ic JjjjGJI 

* ^3 . 4_l>.L_oJ1 <JI ^_o^/1j 5Jjj i nTI t j-° CjLui^ 1_AJlj dtJ>o 

JLajJI j»LIaj jLLil (j^ 3 ^ i4jJLLlI! 4jJI g ( "Ij-II j^lj-ll (jlJ .'^->al "tl o^s jCo.! 

< j" i ill £yc <_jj^«iJI La j«JL«J 2 tl cjLS^Lc (j n'Cr (_gjJ! (^jjJ! 

SjLjil! ri"l Lj-Lu Laj^ J c I jjjj (jVjjJI niJjLI.! 5jsjlj itiij^AJ! 

^ Sj-iilll ^LUsjVl JLSoiv (j-uSLtjJ "LJjjJI 4jjlSJJI oH>L«iI IjLLsl 

i4Jajci!l aJJt J_La i^u-uj^uj/ jUal J-Aj . (^LtJ! ' j« i all (ji^. ^jii! CjLS^Lc 

w I c U j , .. tlj \l , aVI jj^tlll j»LjA jj^-- i ( _ ;r 3 jibill! (. i j i u l U ^jji 
^^.3 SJlSI i ii tl Jlj^>.^LJ 4 j < j" tl (j-a Jo^jisj Ljiajj (_gjJI ^LujJjSLII 
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Cjj^la 4 _^HJ 1 JLii!! CjLajl I g-tl^ I."' i u£!a tl La ^Lcj-u/ ! JL^Jj .(jJI o < "Ij-II ^«JL«J! 

^_IL>.j . cL_j^>. j 1_>J 1 L$j^_0 CjjIjj i ' La j * Lea U I J ' *J ' jl » ( nt O-Uajjtjj 

(jj)3^JJ i_k>*-> <»Lkajj i Compensatory Financing Facility 1 963 j»Lc w .^jj»"ll 
jjjLaiLi LajIjl^I ^ vZjJ^lc Buffer Stock Facilities <lJj^I ->l j-*U (^JcLlo-VI 
>Cr >.jL>JI L*j^C Q>K Mia 4^>.ljl 2 J j I La 1 I 5Jjj i ,itl <j_a S^lsLSLII 



Lo (sJLuJ dLLJI SjLcI ai>.j-o JjiAJLi ^jjLso jls . 1971-1965 SpAJ! 
ij^ILiJ! (jJI o i ,i?jJ1 jL^siaVI LgHlSLa ajjCumj (jl ■ ...I j lt _jj^>J! juu 

C.J La J . 3j-u^ j^^ajl 3^ L^jLc ^3 J_a (3i3^ 3-* ' " ' ^ ^ J • j ' ' Ijl tw"i ml J 1 ^_a_i 
4jj_SJI I l** CjJLi-lj ^e-i (^i^- (O^ljJJ jVjjJI (j-a Lgj Lila Llo. I 

^-Ual^J! (jjs iljSjtJ .4-lIjjJ! Cj54_aL«Ji! (_>^a-»J 1 n" LgjLCa Jl>.G 

La joJLc 3jj3 LaLaJ Jj-JJ JL3 JjjJ! i>jut CjLoL^aisV ^ s 1 ,iitl J-^J-U (jl 

(^SLI (44) JjJLjsJ! (jic- ^dj-" 3-I^LLai 6' ^1* w .t_jj^>JI Jjij 

4 i njii a i£USLjj_a^/l SjiitlLI CjLjVjJ! I J LlJ jjl!! ^J-fij ' tSS* 

c^jL^ Lxjj (Jj . I ^j' a w c I * i a II jjLiI! ( _ ;r a iuLaj (jL^ (_gjJ! (_gj i i .I II j_iii!Li 
j-lAtJI a^j^, ^ aJVjdJ 5l^L< (4 j£LiJ!) ^jVl a^uLuJI JLCiVl 

isLo-Li (j-a ^^LkJ! \l . ^.".aVI ^3 L^J 4jjL5tlI| Sjil! (Jjl 1 eaj (_Lt-aj ( _ ;T SLjj_aVI 
(jJI Cjjl 4_La_al_i J-ILi-a (j-a 4Ha]S Laj ^LlLlS t_!j_>J ajJuiJ! j_uQll (Jjt^jj 
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p^>- (jl^ 1964 tjr^ •£dJ- LU (jr^- ' LSj^^' 

ijVjj 4 , 9 (^Jl (jiiAitj! 1965 ^Lt ijVjj q^jIj 6 , 8 (jiajLil! 
jVjj oW- 3 600 lj-^J 3 * e^lj 'J^J- 5 <J&k 3 ,9 ^jJI j^kJj 1966 ^Lc ^ySj 
^Lc ^ j^c: (jJJ Jjj^j fw ••• 1969 j^Lc jVjj jjjla 700 _y5tij i 1968 ^Lc: 
cuVjj^u JL3 jjiUI 4_ut£ .(213) jVjj jjJj 2,9 (^JI^cj 1970 

ijjJU^sjJ! (_yl^. SJjJ-JI SjJLS j n"i i ii a ^e-i (jr^- J 6 lS 1 -*-" pie-iiajJI plaa-j 
(jlj-jJ.1 (_y^ (j rt tt " J (jL£ (JjjJ! (jiijLiJI ^yL. si i^-iiill ^yJJ ^jL^i!' (jr^ Lf-^'J 
J j fl-j La^ i£_iisaJ! Ijut JJi ^yS i3JLcIj-ut dJLut CuK .^ySLjj-a^l ^jLa^J! 
£—t£ist-aj it_!j_>J! ( _y& i*Luful (j-U £-a->J! I) (_yl^I (_y£-Jj-aVI |_g 'I l 

il_i_j!j_UaJ! (_y3 Sj^J^ * J ^i3 (jr^ *j "I (2 I 4) p 3e ■ ^— ~ T 1 ^| Jjulj itfLbjJ! 

ojl^J (j^J • ' 968 ^Lc (_yi>- 4j! J-JI (_y3 i ii t_ya. (jjijjjJ! d ' '^' a j_' ^° J-^J 
jVjjJL p j La — " ^yi (^_y3 j_ui3 ^ySLjj^s^/l jL^aiaV! (_ya .-.IjjU-.tl 

(_ya ^j'C i mil L^Lajl ^yS iiji^. i^gjJ! (JjL^JI jalJ^JLi iL^jLc^ajuo o'j^- 0 
cjj^ Jjj ^ SuS^aVl cjIjUTl^MI j-uSJI j-xhJL, Vj .(215) jjUJI 

S^j-vlj-a^yL- SjJ^CjJ^ ULL dil j ^yS LgJSLCjj I jLaj .(iJlill pJUJIj LiJJjl 

i 'I 1 ~ ,j_a J-J>II Jj j S I ^IjjJI (_yJ-C i ii a p_!L«Jt JjJ i ^ I", ^- ^ C<*tl£ I j! 

\l ,^",aVI Jj2jj .SLukj I^Ijjjo SjjlSLaLi jLalcVI ^yic IjLlLj/I oljVjjJI 

... Jj^t£LII j-^-Ljj JaLjJIj JLLJI 4jta ^-al i iuj ^gjJ! 4^jJ.! tyliJI J^-jJ! 
(jSLI . . . ^L>.Lc. jl ^L>-T (jl p^J j^JLuj/ 4jl_l Q^lajj p4J^/ '^W- 5 j-" 

3^ 5 • 1 J-a 1 JL>> \^ 1 UJ mi 

jLaJk:! (jl^ jl2J .«(2I6) (j_&!jJ! ^LJ! j_2JJI ^LLaJJ Lal3 IjL^j! ^(tjoi 
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£_i_ujlu (jl l_#jL£Lal ijr 5 (jl SjuJlJu 4jal iiim (jj-tA-i i4_jjj_} «l]_<3Jfc^ jVjjJI cLulL 
pj-<ij Lg_il LtLU i4_uji=jiajJI tfjlSI i"i^e3 jl (jj.S (J ^>-jc i^i'tl jlju^jVI 
(J_lJLj OcjL^ jjjjj! 0j_Aj . p-JLuJI <Jj-i ' a 1 j se q ^jJI £j_ujjJ1 I JLA j 1 1 i * 
diljLij i^jLiil! L^jLLjlI ^IsLlo-I 4±«ji£ Laj-ujljj ^J>" CjIjVjjJI 

(JjiSLkJj (jl <■*• i j L V sUSLjj-aVl SjLxIltl CjLjVjJI (_£J-iiiJI jjj/jjJ! (jl^ 

<_jj^. Jjj (jl Ji-u ... (21 7) (_£j^>.^/t Jj jJ! ( _ ;r i uti-inl i^Jl2j l)^-" 

cLjJ^LI Ja 2 j~~ CjIjLj ijJ^j*_jJ (j ii j'jJI p£o- «Lij| Ljuj^ CjljJLij iLjjjjI 
' a^-LaJI Sjx.Lja^lr ^ ii i .ijJ.1 ^jjJt jiiitl pi laj I fljlg (_gjlaj| ^^1 2j-i-> .V<tl 

(jl dJJj .3_lSLjj_o^I 3_jj_2JJI SLU-l^JI juls L^Ij_i^> Iju dULi&j .jVjjJLi 

^ L#jl£La 3^1 <" t iilj [_g 'I • .V.aVI Ltjjill £jj-<-uVI Ox>j JL3 JjJ-ll <>j-* 
CjI j h~ i nil <j-a Jj^M ' tu^alll (_^o-J t_!j_>JI i— iLSn? ^ (j-HLnJI a I ■ .V.aVI 

p ^ . y.tl jJJi cuLa (jVlj . (_gj« i ullj (_g j-aiJI jlj ^" . ..VI ^ys 4jJLc £ I^>.j j (Jii 

j|j_21^VI I jut (jla i L^jJI 3-iSLjj_oV| 3 JLalLI oLVjJI flj, I (Tcau^-a? jJI 

SjL^e-ill cjLjVjJI (jLoj^>. <_d! jul jj » i"ill iLujj . I jjl^-o ^ j i <a I 

(^jtj ipJUJI JjJ J-jLui L^J j_ajl (^lll SjV-t-tt <j-a 4j£jj_aVI 

(jlj !■ I I^S jJI— 1 L^JUl I H^. JUJU.UJ (^ji^. p-^-J-J j)' t - tJ 4 l*M Ml ^Jti J I ll^tJ 

.j\j?ejl1I I JLA w ' I ^t- 1 ijr^ I A N l ' ^"isl p_Iia_u 

Sjlj\i»JI 3jl jj i_JLLaj Lvajj^ CjI Jjj . 3jlj_<SJ! (jlli I Qja I Jjjcj^ O^J 

i_JLL3j . Ljti L^jjj^tj O-il^ (jr'J' 4_jSjj_gJt CjIjVj jJI i i aaj 4jSLjj^^I 
Qj£Lj (jl (jSlx-i j J a i^LcLJa jJ-iy V t_ukjJLa» t_utjJI SJlcLS pLlaJj SjijjlILj 
(juilu (jjJI SjLcLaJlj . £ l-'J-«-a 4_Laj^ 4J (jjijjj i4jJLSj «^t->aj ^| jJlj dJjLjji 
(^Jal—La i U h CjLcjjsjill (jlj\_us (jjljj (j^-oQj pljMLlVI (^j-A L^al m**i i ill 
((.(218) <UiiLflJI c-utjlll CjLiiij Cjljijlj (Jj^ii (j^. 4l«j>JI 
i. i 3e int cL_ojLc «L>.j_a dJjjL>. 4(Jjj*_]^ I j ^IUl ^aJ| 3j1j-*ilJI aJJt Jjljj 
JjJ ulil jJLij ipJL«JI JjJ ' alljej (jjs 4jSLjj_a^l SjLajll CjLjVjJI (jjs t_utjjl 

I . ^.j . ^ j i3j_r»JI (jr^ '- r u *'- 1 -" jU i ill OtJLfljjIj . Lijjjl 

' - ) I * j I ' ea 1 1 t_£i_3j i. i ifrj-11 ^ n "^e-a j a* I aj pjj . 1968 ujl fl j j 
jl JLal (J^-l (j-a J^J-i (Jr 1 5T!-^ , £ *r!^i> a ^' SjL»jil CjLjVjJI Cjj i h-wj . 5 JlC I i aj 1 1 
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I ^ , Uj . ,_£jjL>. (jj-i i(JI_j»>VI 4jJl^jJ 4_iiLUsl CjLuiS_i i_ufcjjl £-aJ*-a 

3_uiSLII ojL£ 1986 (_>ujLo 14 Jj-^jJU (jj-xajJI ^ 4jf <^U j^»;t 
.(213) LiL 200 (^Jl 150 o^j La £jl i_utjJI ^ c^u ^1 

»l m i "Li) jJI £AS*ua ^1 SjLgjJ! I ta Jal La-a i4_ujt jJI L^jJj^3j! 

35) 4_l«jj/jJ! ^^jjjJ ! j-»-<-u (jj^ » i "t l ^Ltaj jj j-aoj (L^uj^a 

' aim La _a^e-! (jr^- ^J^J i (i—tlLaJ Ij (_psjj>JI SJL>J I S j La) 3j_>JI (jj-j-oJI j * < uj 
Lt-sa j i i4_u_A jJI ^ a Lt^aJl £ JLA (jl 4jr JI £ja*1j-U ^j^* ' jj . ^Lu 

oJLk^. jls ijVjjJLi 3_liLl! jL^jVt oJbJl ^pJ! j 1 1968 <_>ujLa j-^i 

a a sej (jl 4jSLjj_aVl SjLxjI! CjLjVoJI La-Ja Ij .«(220) 4jSLjj_aVl (jj^aLcol! 

l-i itjJI l*_>^" JJ^ 90 o'J i(^J-2-U! j! j_i^s^>L! j itjJI » I LaJLl I djint 

. (jiaAsti! Ji^ (jL£ J^J^ <jJ-A j-II ?LtaiJI (jSU .^^awjLiJI J LaJ<IL<-u}U 

(jP-II 4-j_LjfcjJ! SjU^sjVl O-jK (i_utjJI 4-ajl j g i"<t) 1968 j»Lc (jjijLa w 
(jl j^J-S ' ' Cr" 3 s *-? J" 1 ^ £ ^!^i> a ^' SjLsfciil CjLjVoJI LgSILaJ 

(ja_jll 35 j^JI J-=tJ j_JjLLl! ! j_d> ^jJ^ £jL>^' Ur^ ^J^J^-" 3jj-ajV! 

idJIII (j-a Jai ^1 jl3 jVjjlU (jjjtjd! -IU;tl j| ^^jjtj La-a ijVjj 

.i_jj^>JI t_jLo£.l '/• 100 ^ juJj aLLaiJI \jjt (jL^ jf juij 

(_gjJlj 1968 aLc jj U (uilj JLlc ^Lala.>LI (^jja-I Sj^s -SjJtjj 

j A , ^iVI jj J < a It ^j.jj « "ill ^LLaj (j^Lclj i_utjJ! £-ajca jj^Lcl 4_i3 jj-2j 
SjL^tim CjLjVoJ! 4_u ijjj_»^5 J*C uuj (Jj^ J 3 ^Lai>.V! I JJt 

(jl J-K-J (^JjJ! J_S_iJ! aLLa-1 (■ 1 it jJI jjj *L«J! «USLjj_aVI 
4jSLjjjsV| SjLall.! vZjLjVjJ! C:;\U JiiS . JgJ 1S1II l^IJ-lLj/^LI jJI LaJji^ij 

iL&jL^jtj (jL^ (jlj i^jjLiI! dUi jLLa (jJI jVjjJI Jjjjo ^lAiLs JtiilL 

j_aVl_i Ijl j2\ dJJj (jLSj . La^La Jljj V iJjojaOJLi idjj^LLaJ! iLp-LJI j^a 
I j Ij^J Ltjjjiia (jSLj j«J 4_LLa-«JI 4_o.LJ! {_ya 4j^/ ij^ljj! 

i_ut j ^jja 4SLla-i La (O^a* t]ju 4 j 1 u it I ( _ ;r 3 CjJLa. (_gjJ! JUJuiJ! jjjtjdi! !j-Iiaj 
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t JU JL>> (j^a J< Mil i^LaLc liilj O^i cr^ ^iJ^J^' Sju-aj^/l ja^s-J 

. 3j^>JI jJI Jjt ><-"' jLlxji VI c-o^! 

. 4_ t iij_ij e 3 (j- 0 ^ ^ i4j1u> ^jja jil^Li I rt ^ 1 1 <a I jVjjJ! £)! 

L^_il w I c s\_i£_jj_aVI d j o i i^JI jjljjJI L^jJI Cjj-Laj CjI jj^jVI i>JLA (jl JLu 

(j La I uilj ^L«i>.l Cj ilr I (jyjJI CjIjIjJjJIj jJI £-«j*-a ,J^Lcl 

JjJ ^ L-ukjdlj 4jJlUI cuMaaJI cr^- AjjLUall <^l£>a- <_J '1968 ^Lc 

3_aj^l J-ilj-J (3-3^1 C^s-V La-Lo- (j-ai-^/l (^i^-J i I Jl£J pJ LjJJJ^ <-;-!>£• 

j»L«JI ( _ ;r i l_j_iLLa-jj_j OcjI£j .mJJij^jJI p se i '<aul\ SjL>. i-C L aJ j 4j 'I i 

4 i i ii Ll j-i 20 ( _ ;r 3 ( _ ;r JLjj_u-u^l 4-<i-i3 ^ J O-oLja JlS ( 1 967) ,_jjL<jJI 

j-j^jj jjlj ' > 4 cr^-i^' J-2-JI ' ij* 0 <-"< ir-ijUalj i/ 14 , 3 

CjIjIjJlJ! (j-a jLicjl (jiijLaitll I ^ A i c (jj^'jj • Ij-i^!^ 3_aL«JI sL^LajVI 

i_y^ic2 ' ; ' lliUj) JlJLJ LjlJJ^ C^oLjSj .(^yl^J,! (3^^' J-*- 1 (j-O JL»U 

3 j i ii M I 969 Qjib-i I I 9 diij-i! I (ji^ajelb i joSL>J I (Jjj*j J (JjijjjJ I 
SJlj JuSJI 2;jI i a 1 1 «L>. jjs (jjs JLaJU till (j JLj-lajj (jjijOjJI Jl$£. (j^) '/• I 2 , 5 
4jJU.I CjLiajdJI (j-o £j|jj>. ^1 CjJ)Ij (j i ii ij-flJl dJ-ij-aJI L^J (_p3jj<3 (j^JI 

.tiJjUl ^lc: 4jjLUaII oLA*C: i^Jj'uil jJl3 4_jJ>UoV! LuUi ^ La! .^jlitil 
jjllu i-ilj-J 4jjLWI 4xj£L>JI Cjjj^ CjLiLitjjVI ( _ ;r 3 Cj-itjJ w 1 "*~ ^ ^-VJ 

<>j » i ii j_a3jLa (^jjJI JLSJI ' "J^lj^ liilju «Li!UtA) La^jLA ijJjUil 

.'/.9 ,3 3 j i ii m djjlu, j^jj Ouall 1969 j^>^i 27 ,j_a IjL^lj t/-8 Aim \> 
• J^>-lj (_jSLjjjsI jVjj JSL! i-iljLa 3 , 66 jj* jujl>JI J^Lnl)! jju-u ^ j i a ! j 

LJLLJ 

^ 1 968- 1 966 S jJLltl J>U. ^GLJLj^ c^jL^J ^ jJI JJbc^JI <jl 

L^J (_^<JI 4jJi2JJI CjLoj^/l ^1 ■ La "*» (jSLj pj ^jjJI JL2JJI j»LLaj 

jjj_<j/ ^c-i (jr^ jjl j'itlj j^LaJI ( _ ;r 3 |ja i JU JL>. JjsLc <_ u i <n I i eaj I 

4_Li.LjJI (JIjjsVI (j-ujjj ^J^J^- 3^ aJ £^-"-"^1 LdJjj f^jliuj lLIIj 
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euro- cjIjVjjJI 6-° W ^^==31 ct-^'j ^ ,jl , v.1 1 , 3 Ui 

j»Lc (_,_!! I j"f uu J^"J^ o-^J • j' a Laj^ * I , „Ar, lj LLsl market 
( jjjj_ u J! ajjtj . Jj^tlD I ^ c S-lLLs WjJj' MJ-^- (Jj- 5 ' I < '.j"" 1958 
Jjj-t-u (j^ SjLi£, 4_uj|jjV! Cj^L«jlJ!j CjIjVjjJ! (j-o (j^f^W ^ 3j a £j* cH^' 
I JJ a (_psljIl3V!j (jlsljJsVI '"'I -l! i c SJj!j_a (jSLxJJ id-Kjj/tj SjJLflj 
' lr " 1 I 3 ' '"'J cH^' >-^J-ti j! 4-JL>JU 4jjJLJ! LaJ ■ "tl I J i '->j aj (_^<-JI Ji^-loJ! 

i4_iJjjJ! JuSJLlI Jjl j-j-C 4j_jL& 4-£,j i ii I a c I i a a ^e-i (^i^- L^j_>>j 
(j_a I j :< 1" (jjJ! ^j^pS-J^' JL^aJ^I l-'jtLui? lilJLvf dllj ^ 4-ajir"i i „a 

4-dLc: 

i^yiUJ! jL^slaVI <_slj_Ul 2La^ J^sLilj L$jV i3-aJSL!l a j^J Jjja jJ! ^-udLi 
i_o_lSL1jj iCjLo^£L>JIj 3jj^jJi!j SjjLjtll! tiJjioJIj «l^L>J! cjl^j_<iJ! 

^jjL^-i i 4-; ■ ii jJ I 4x-lJLC L^ji Lafi . 'UlS al'J,! J-^ 4_JU,I CjLS^ jdl! *_« <tcj_<_uj 

o j-di ( _ ;P 3 (jylll Jlj-o^/l (_>"j3j o't 1 ^* SjLS/^M j jl>>jj . (22 1 ) 4jj^j_U 

^Jj-*_oJ1 ^-JJ-Il ^l_Ll£.V i^jj^^/ (Ih^J i J- > *^ (1)-* J S i n tl 

^Lfljjl jj-* 3 S SI aj - 1 jt 4 1 ^ o^^" S^Lcl 4JL3JLII 4_*i_i£ ^agAsej t 2>^ ^>*LtJI 
<l lj I ' ga 1 i CjL^jj>. a 1 nil dJUfe oJ _L3^ . 7cJI . . . p < a >i 1 1 (J JL*_a 
S j^j-U! j (j-iUVl ^JjUl j ^ 1 .1 '1 j-iJI tii-i j-iJ! j (j-LJ j^/V' W lP= >^ C^' 

. 1968-1966 Sj^AJ! J>U. aJLLjVI 

^Lc 1 n l^>. jj-u-ujj! 4_a^SL>. L^jJLrtjl ^jr-lll 5 ) , l ^ t 1 1 4jJ_tolII Cjljlj-illl ^Jli 

^Ij-aV! (jj" 1 ,1 a j^lSj 1 1963 ^Lc SjljLiLI! 5JjL«_o S-jj^Us Jla) 1965 

. jJ! .../.0 ,5 jJil^j ^Lo^-V! 5 ■ , < 1969 Jjjj! 8 ^ s !jCb! - /6 ^1 
4iP o' cr^l ^T^i?- 0 ^" ^^><il! c^jlSJ 4jj_lL2IJI oUlj^>.yi eJJt ,(222) 
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L^jLCaLi Jijlj pj cH^' 4jJ-2-JI -5jt J-U (jlr Jj i^ajell ( _ 3 j>.jL>JI I J ■ (j_a 

p j/ a La-> i(_ijL>.Vl 4SLLsj La (_>iii>. ^I-Sbl JiaJ! ^-1 j-A JL3j .£jL>J! 

k_Jj|j .((jVjjJI 3jj3j» (j-a 4Ltj <Jj^ ' Lx-a CjljVjjJ! 4i_jLaa£!_>JI 

(^Jl 4_£jj_aV! SjLall.! i_jLjVoU 3Jl3I ^11 <_L^Vl *j j ■ a "St 4-JI n i i_jLii3Jil!! 

1969 ^Lc -(223) 1957 ^Lc ala cu o-*2aj ^La^-I <_>-ajL9 Jji (Jj^jo 
cjIjVjjJI o-° S^3- s ds^t 'r-ij-ILal jls 4jSLjj_a^/l iiJa_caJ! ouL^ 

i^aaJ' tfJ-A ( _ ;r 3 J-^JJJ SjjLiI! jl » i ii? k_j|jiJ LaJ_t£. <U| JLu . (224) 4_ujjjV! 
dJa_c_JI JLi i4jSLjjjsV| 3jj*j1I CjLjVoJ! Ji-lj SjljLiI! jju-u £-a SjjLSlLi 
(jj ' " L4J 3_bj_U £_3jJ jJI <j-a (j^ljjja^L! Jj-aJ S-^Jj-aVl 

i^jJ! J-aVl i(225) 3<ri"jJ,l SjLjLi!! ' fljli^Ji .■'~T~~ ^JJJJJ^I tllljVjjJI 

^ 1 1 r-i I J .^jLjeJLJ "J J ' ' -*" 3^ Lj^_j (_£jj>.| Sj_a jVjjJ! j^J-a i—SLk-UsI ^1 

' d ' * ^j^j • SjLjIjjll cjIjVjjJ! i>jjt j-a (_pLjL«jj (j I Lijijji Jj- 3 <-^ 1J> ^ 

4_a_j_3 ga c_i_L?o I 0 gj tljj 4 L^SLLa-J (j^l ^J^J^^ 3Jlj-£3j^1 4_iLaj>. 

(jSU . Lr i\jti\ ±[ uajSVI ^ I j'tj 'I LaJ 1 1 1 q Lull jjajll jl V J^JjJI 
j»Lc (jr^s- dij a" 1 nl j 1 1969 ^Lc j j la ~ Cjijij (j-j-I! 5_jjVjjJ! Sj^^JI tfjut 
3j_u^ jj jLla ^1 jul ^JLc- WjJJ^ Jj j ct^ **dj^J-M ^ ^J^^ 1 1 97 1 

oJLlj ijjLc^aXI a » • 1 LiLJaj . 4jSLjj_a^/l SjLajJi! CjLjVaJI Ji-I J SjjLiI! j-«-<-u 
(j_a CjljVjjJI 3J-" 1 Cr^ ^-i}^J-^' lil^JuJI La 4laj>. 

.(226) 1971 j»Lc <>a JjVl jjjJ! ^ jVjj 

4^jj>. Cj j 1 ,1 -v (jjZJ] ' 2 J axtl '"'I jIj La ijJjL«J,! oJLik p 1 eaa. (^^J 

Sji^slli! CjLjVjJIj isLo-Li (j-a ^LiLlIIj LjjjjI (JjJ tj*-? ^ ' "'^Ltllj i^aJI 

4 LLuio ^J* d ) (jl (JjL^t-i ijr Ij jJI jt^JJI J^g j i i^> tjL^ 4<LuLj 4_o*Lj ^ ^^^ J J- a ^^ 
44-j-al i>iVI 5Jjj 1 .ill jjja ^aj jiiJ 1967 ^Lc Special Drawing Rights 
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(- ' it jJI (j_o d o i njJI CjLJal_LO~V! ^yfl (_^i2Jj! JL-u i_3JL^jj ijVjjJLI 4LiSu 

j! Jj^sLj Ijlj^s 3j ' * 1 ^1 *lj Jba o^ 1 ^?- 0 ' ^69 j»Lc • SjjJlJ! cj^L«j>JIj 
(1972-1970) 2Li>Lltl ^l^cVl J>U. Sj^j 0*^ 9,5 

3ji 1 * '^H 3Jjj 104 (jlr 

L^jjljcj (d j j ( nUe-a) 4jjj3J -S^^S -^J^*- 0 *1 c - * o! '3j;JJ-><-!l 5Jjj i nil aJJtj 

(227) 4jJLij>.! <Li-l3 jjjl>. 

i.ifi nil JjjjJLa. Cj!jL>.j *CLulJ (_gjJ! jJJlI! £-UsIjjJ 4jLs ii_dJj 

SuusLHI ij^. jl j^L-uV ! jJaij i(I970 ^ ^lJjjlI! SJjjmtl (^JU^-i 0-° '/- 5 

^ Ir ' . 1 j~ i-iu^jl _5_«J1 I .Sj'- I :,^tl 4-JI g 1 11 IjJI JjjJI (j^-J gjj I J 

(jl_j_Li Cjj_aJ ljLjloI j_«J! ojut (_£ ^jai Oul^J . cLjJj jJI 4j J-SjJI J I ^>.VI 

. 1 97 1 j»Lc O-uk (_^<JI «l a ' 1 ^H^j jA9J 

Cj i"I SjjiiU 4jJ-2jJ! CjL-uI j 1 nil cJicJj i5jjJi! 3j 'I ■ ^"aVI 

(j_o j«x.jJLi j^jj (j-u^Li 4j^ii ojji^ 'j^*^- 1970 ^Lc (_ya 43Lc^3Jlx (jljj-o 

. '/.3 , 7 3 ,1 ui I \ Ljl^-IjJ j»L«JI I j_4 Lr c\ huaj\ ^LuV! ^ jji'tl Jjjus 
^1 nT) kljIjLi J£ (p se 1 aj 1 1 £-a 2 II tajJI) (_gjij^jj| p 3e i eagJI 3j_itLii 0-il£j 
. LjjjjI jJo-uj «LaJu 4jSjj_a^/l Jlj^^/I (j-"JJJ CjIJJ i^jj/Ij 3^ aJ 

CjIjVj jU j_uSLII ^jj_JI IjLA (jl^J .^jL>JI CjljVjjU piicjJs '^J 
L&ilc cJj a» (_yJ-II I 3 ' -"Jj ^ '^^i)- 0 ^' tdjjLill jl JLui (jJI ^_)L>JI ^a-i 

3j-jLi!l ^Liijl (jyJIj (^yx^m j»L«JI 4_ujjjVl cjIjVjjJI ^j- 1 -" o^ 0 
*/6 (j^o p . ^- 1 1 j),, o-tij (jj^II 4jjL>«jVI LuLil cjIjJLjj iLijjjI 
^jj_b 1971 j»Lc fjij laSLaj .pir LalJI S^tilSLa l^ji^j 1971 jaLc /.7 ,5 ^Jl 
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4_ajSLj>J! Ji-Jli (oJj . jVjJlU 3 j i nxlL tiJjU.1 £_L""jl '■.'."".» 1 1 "fj 

s^us Cr^-i (JjfcL^jJI 4x^/1 j < n ^£ _5JL^lu *j j ■ ga rt O^jJjj i4_ujjjV1 

' ' 24.4 




1948 55 62 65 67 69 71 

Source: Klaus Kolloch: Gold, Dollar, Wahrungkrise, Verlag Die Wirtschaft, 

Berlin 1981, s. 146. 

(5) (twa, JSL^ 
1971-1948 Sj^AJ! J}U 
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(j^jij ^1 _j»> ^1 J-»-aj "-^P- • ^ (Jt!-" 1 * CJ^JlJ«-4j Lijljjl (j-IJ jVj jJI Jj^ jG 

Ji-jGa . (228) Ij^uj^ (jJI 250 j 'LuLU ^1 Jls-I jJI ^ jVjj 

cjIjVjjJI (jjs 3j_u^ »Ij uu ^Lia Bundsbank ^UV! (j;j£j_tl dJ-uJI 

V J j i n II j i ..I dJJ j • i-LaJLfl Jjj-j' u& (J^t^-? ^ (.j-IJ '."i I i^ij 

Cjj i"i**hI ^jy^JI fiLcLiVI JUu l_L£3^_L£^>. i ^ojLa j J ^^y^ «Gj)j j ^La S * * 

2j \l , .V.al 3 j <ilr jufcL«_o 35^15 L$j O-oCa cr^' <iiLstjVI jjLjj O^-^! '^-*^ 

dJjUl j<uj_«Jj j<uj i (jj-*-" Cr-^ (_LoL*J-!l i-dj-uJI ' " i a 3 J I jCjj_t£.j 

|j_uiJajj;J i'/5 4 j i ii n (jl uJ| I i mi itl C^Jt^jJ i^J-Ll_^II j jJjj>JIj i^LWI 

. LglLq-C K j-r b O-o j . '/7 <U-m M I )j '*» 
Jj ir-i^II till jjT 3_ujijj^/l JjJ-JI I gj, I (jH-" CjLcL»1>-VI ^ioj j«Jj 
<U3 C^i[£ |^j-II CjSjJI (_ya 3jJ_2_cJI t_Jj^»JI aJJt i-SLi^ dJj" ui a jLfljl (jJI 

t _ J _j LlLl I £-jj-JI ^J-^lj ^ group of ten j unll JjjJI 3x.jjjj*_o CjUIsLloJ 

. jVjj q^jL 4 jl jlIaj 1971 j»Lc (jji 

(O^s- 4jSLjj_oVI SjjtiU CjbjVoJI d j a < .^Jl jjljjJI (j^icl 

1 1971 (»Lc ^Lltl j-j>!! (j^Ljj^oVI ^Lcj^jlII ol>r!- a j^T 1 ^' 

Lg-3Lj Lai j"^ I 4jSLjj_oVI Sjiititl CjLjVoJI (jiijLiiejj n?jlj a" i .il CjVLsIoJj 

i£jLie_L! «Ls.^-j S^Ljjj J^JJ-" Cr-^ ^-Jjt '<i U cr** - J*"'J^ 

.i_ukjJI (jic L-AtaJI jljGjilj 
^j^au-uSLu jj-o-ujJI j La-Jal fiULalo^l J^SL^-i V ^ 1 1<*> I Lo-L l> .j 

„t-> , ..j- ? | 5 ,_j^l J-ll JLs-Vl j» ( _ ;r 3 isLaj^J 1 8 ( ju i~ i .il i4j jjg i"i L-i Ltaa. ^^yS 
CjIjlcI i ii U jjjajAseJj (ci^Jji (JSI i"i_i) ^1 jVjjJI Jjsjo 4_lLiLS 

(j^Lclj iCjI jjl^JI '/. 1 0 jl j ii <u ,_psj^j i'/. 10 3 j i .1 m 3_p-jL>JI 

jj^a j x \ t jj j ui 3Jj^Li SjJi jl * i n^fl j jj^>.^/l j_lju>>j i— aj^j" i n") cjUIjj>.I 

. < 3e ' gaqJI 

(jL^j . L^jL^j_»ij LSLjjjsI «LiL>J SjujlJu 3jj_Us cjUIjj>-VI llLIj c^jI^j 
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tUJIoJc 1971-1965 Sjiill JU»4rfMJIw^>il j-iU 

2 j c I * i all 4-JI <i < .i IjJl j^ljj.1 jjlj <."'U"mil 3ji ) S III t_!jj_>JI CjjjI 

I j_& jukj! JLSj •JtH* l J Uj? 3 alieaXI J^LJI ^^lc L^jJI jl uiXI 3j_Li!l J}L>. 

(j-o (^liU! ' tu.alll (J!>L>- (^jjJ! jJiill j»LIij Laji^jl/ 4 __ r UJ I 3-jjJLJI oLaj^/lj 

I LljVjU(_a (^.IjJj Sbjl LaldVI CjLajVl *_a C^LaljJS j£ CiLuxuJI 
L-J-taJI jj_*J_j <____!! j| JL3 dJJj (jLa iZLJI a < ufjJI j^lj-l! ig^l t-ajSVI 
j-a^l i L-Ajl < i ,il jjjkJijj 4jJj^1 jlji.1 jj^a 3 j<l i nil 'I ia]| ^Ic: (^ILtJI 

. u i p. I J-2j (j-a jMJI 

^LojjLi Ouj-ijal JlS CjLajVI liit U 4ji i U^ Mj i3_ulii 3_o-Li (jjsj 

file J^5_>JL Cjl Jjl^JI jl» i ill (jL^ '(p^ - caltll Sj^fcLLb) jl * ( nVl I n a ^£ ^-Uslj 

. Ltx^l j L^Lajjl cAxum Ski 3 nlV~U J^LJI 
JJ^LjJI CjIjJjLj^s jl » i nl (__ r ^ vIjJlJS. (_£ jjl jj_AjGjl ^ Lj I tl> Oul^J 

Terms of Trade ^gjLajJI L^JjLj Jo^j_Ju o^-^jI q\ L^jI^jIj jU . u? ^LcjjIj 
4j| JLao i^yjjjjl I'lntl oljLJ Lo-lU j (229) . L^jJLua j-lC. ^ jjjtjGJI j^JJ 

aj-it 3_c.j_.u_J, i^jLalll J^LuJI L__.jj_._-. (jLa 1 100 = I960 3_L<_u j! (jlslj^Li 
^e^-alj i 1968 j»Lc 91 <___JJ 1965 j»Lc ^ _j a <-■ L^Aaul jls _0LJI 

.(230) 1970 j»U 89 ^1 <.-,l ^ j_a 

dJ-G J^Li- J^LJI 0_i-__ oLc^SJLa (Jjjl jjs JjT i uJ jl OJL* JUJI J c- 4 ^? 1 ^- ^ 
Sj_u^ Cj^\ *C i"i a j i_cC.Li.ax L^J <_ i u n (_g jJI j-a^l ' L=-Uslj lj^*^ Sjiill 

lU^j-ZuJ 4^LLLa (S^Jt-i ijajajvl Ji^ ^jjjl JLajJI ) * i ^'a . sLjjjJI 3Jjj i ntl 
4^j>.l 3 i j I U 1 1 oj i imU 3Jjj mil jj 'I 2 aj Lajl JLal itfjjljjs (j-o i.ifi ii tl 
i J^LJI aJJt 5 Jul i n a (<m.j 0-><J i Ltj£!lul (_^-iJI Cj^ j^j i ajj\ (j^z-j ■ j^*-«JI \jJt 
4_iiit_LLI J^LaJI Cjl_jl£Lal ^Jjlj>o i_LuI^_Udj Ja^j-ilu ijr 3 Ci»j Jl^ dul^ 

1 "'N J j ' ""' '(JLill Jjj t ii (ji^. i LlA Jo.I_Jj .3jLiiI SjjJLajs L^-i-a 3 'I alS i 1 
3j ' u^aJI Lajj^ ( _ ;r jJ1 Compensatory Financing Facility w .'^jj»"tl Jj^alJI 

3 I . a ^ jj_AjG ,j_a ^Lkj (_j-j.II -I VI JjjJI OJLcl i il 1963 ^Lc 
^ < -< ~- p t- -fcj jajSLita SjL^jjJI L^La i_ lsc i nil (jl JLso i— 3j i n'^ iL^jjIjjLi^s 
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(_^3 iiJLJtJ i^jJI ^LojjVI (j^ljJ V L^j' La£ i^J j-iaj.il SJjjJI 

'3j ' '" JajHtlul La^ . ((J/\_a_u jiic**- ^^j-II (j-*) S^_u-sa5 Jjj J_u-aJLi _}jl ^a 

jJLa^j 3JjJiiI (jSLaj (^lo. ^rdaj-i j^l itiili (j^. ^LUiS 

(23 1 ) : Lut j idj>Li^ul!l o jut 
j J ' "* a J "-^-^J- 0 j^ 1 ^ 3 j- 3 1 "'L? <lLj^>. cjjl>. (_g jJI jjjkjoJ! (jl -I 

o!Jh-o cjLj* ,M 5_^,La! J^UJI jL^)/ 1 * ' £-a (J-aL*j]l ( _ ;r 3 'LlCj 
L^_ijj_»i/ 3j ' * 1 •"'^ tJ^^-^ 3JjjJt o^J"*^ lS 1 -*-" j-**^ iCjLc^sjJJ 

^IlJI <Lalo^JU _}o_jJLJ1j d a se >i U Jaj^ uiil lj-ks-i 4_jLb tj-a! jj-a d)^- 1 ^ o j rt J 
J-j-3 (j_o 0j>jlj_a (j_o (. i x i ii II CjLilSLal (^JjJI jJiill (jj^ ' ^ 3" '-"J 
(jjjl j-a Jlui ( _ ;r 3 4" a itl i n a ^La i4jJj^/I jl j-aJJ 5 j ' i a 1 1 ^ a I sej 1 1 Jj jjl 
'"'j i a " a I J .4_Llj_u3J cL^Lj Oul^ SjHaJI liJJj J^L>- J^LJI ijJLfli CjLc^SJLa 
ijr lJ1 4— L -L t JI ^ mi * II <JjjJI «Lc j_aj?e_a ^_^JLc 0_}j1j_a 4_u_uL_uVI 3_}LoIL<_uVI 
. «LuLaHjVI 43L_oLu_o ^^jl^. jc3 (j-a j taj i --"j 4-11 a t n tj ^j_a j-j^VI t ul_>JI i»llla_i 

^Jla SJVjdJ a_£l£ (45) JjJl^JI (jJI 5uiLLiJI 5 jJiiJI c^i\£ Ujjj 

JijIjJ.1 ,j_a j-J^Vl j ta iSJb S_lC.Lu^iJI 4-JI o i .i?jJI JjjJI 5x. J-a^ca jliiil<j/l 

. 1971-1965 Sj^JI J>U Jjj Ju^J I L^ojua ^1 2u:La^VI 

4j Ji2Jjl CjLaj^Mj t_!j|j_>JI 3jL>. joJaLnj « jjli 4j| 1 1 i ajf (JluUlII (j-aj 
(_p3jlj_SJI (<s^>- (jLa iSjUill ijj-fli ^jjs 5j . ^.".al Lajlal (j-a L^a^lj Laj 

Sj_ZuLj1I 4j^jL>JI CjIjI a~"i i ii VI ^s^s- iiilj£j iSj i njU 2j vl . ^".aVI CjLjoJtllj 
joJ I J-^Jj • [j j"'^ ' " • ' a se 1 1 JL3 4acLLLaJI a i (Jj J-II <j-a CjjLjljI (_yJ-II 

J_jLj_oJ ijr-^i ^ ? ^ tj' (1)-* 4-aI^tHll ^^l_JI cLc^_aj*-a ^Lat Lt-aLLa i_iIl_Lfl> (j)^" 1 
i_LI^_laJI jj-a ( _p3ljH a Vlj ^Jij^aJLl ■ j ' J^-a) 4_t-a LiJI 2u>.jLiJI Jjo^IJI 

iX ^^j-b I J j l| a J > 111 J^SLojL 1 jj-a 1 1 <•> t J fiLaiSLa ^JjL-oJ ("^J^-^^ 
CjljVjjJI ^jl j-IL-JJ 1 Sj j a II liJJj OuJls- (jj^-II 5Jjj i ntl 4^iisj 

oJ_fli (j I c 4 a 1 1 4_jj>-jL>JI QajjJI jjsJj (jl njjl ' . .4_ujjjVI 
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(45) fjj Jj^ 
1971 - 1965 5 jaiJi J^u utasli J jaji j iojili aJte-t jji 



1971 


1969 


1967 


1965 












UUftj J jjjl 


680 


2,843 


1,331 


2,044 




450 


2,241 


1,013 


1,907 




140 


602 


318 


137 












jkLdl Jo 


770 


1,167 


1,151 


910 




147 


282 


252 


385 




121 


83 


111 


113 




388 


607 


622 


355 




92 


196 


163 


56 





Source : G. K. Helleiner : The Less Developed Countries and the International 
Montary System. In: The Journal of Development Studies, Vol. 10, No 3 and 4, 
April July 1974. P. 352. 



(jj_iJj 60 (^Jl (^Jl .S^LJI i>j_4> (j^i- 5 '"' '^"j' j nl ^ .tiJ ig >l '^"aVI 
(»Lc: jVjJ (j^jii 36,4 jjLa^u Voul^o' '1971 ^.Ic ^ ,.U , „A ? jVj \ 

. 1965 

Li Lljl^ U% lt _^a^ 

4_*j_2J! I c (L2_iL<j/ L^_lJI Ljj-Zul ( _ ;r ll!) 4jjill Cj^L«j<JI 4-<i-ia ( _ ;r 3 CjJLs. 

(j-o LijSLa q\£ CjIjIsLlo-VI dJJt (j-o p lac z\ j ta ui II (jlj I , ^. j , ^. iiilllul 
(^JLJjjjj/VI (jia-Loitj (j! di! j . (46 pj3j JjJLjsJ! j tajl) Cr lJpjj/VI j jVjjJI 
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(46) - pij JjJ* 

(J jtf CJ\J*-J J>W\j (Sjjuia 1971 fri J iJH yji lit ibiUxJ.! 



'\ 1 ill ll^l 


4_ 
















19,372 


2,547 


120 


1,348 


4,015 




10,693 








4,335 




5,733 








3,225 
















23,937 


3,680 


1,680 


1,795 


4,160 
















59,735 


9,885 


2,390 


3,450 


15,730 


















17,573 


7,058 


45,664 


70,295 


lull 



Source : G. K. Helleiner, op. cit., p. 355. 

Sjbl ^ L.I Jli. ^jJI j-aVl t JiVl (>l t-^uiUI ditb cjUaLOa-VI 

(jJI j j iSu La dJLufc (j-ujjj .(^ILoJI (jJI a < uTj-ll \l . V.a M t MjjJLJI jjI 

cjLoj^/l i>juk ,3 a 1 uU> j_lc. t 3 a < .iL>. Jjls jj-Sj o j^LJI (_dJj j! 
jjkj -j-fj-i" oj- 5 3JL>- (jr^ -s^LJI dlt ^ ^LujJjSLII ^LljVI JSLut 

V La <iJ LjluiJj (2LJjVl ->!>U) lill^luu V La gUu J>LJ! ajbfc JjtstJ (^jJI 
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J * tl IjrH^ L-i-I g <_Sjj-u dJJjj (232) . j>LJ! dJJj (jpLc 



212 



aWViW vi^\ ^&\^\ 



<U&1\ 

rtWn\\ 

.(jLiLJIj LjjijjI (Jj^-I 4i>-Lia 1971 
ii_<_aj (jJI jVjjJI Jjjjtj lJlsj j-*^ 

SalajJ I cU£jj_a^/l SjLkjII CjLjVjJ! CjJLiejl JL3J 

(JJJlJJ i L^_jl_flJL>. 0 J^l Ml"" (jl J-;^ (J"° ^ *Ai>^ ,1 ^^ 

I i^iAiej 4_<jl3!^J! 4_o.1_J! (jjs cr-" 1 ^ 't' ' 0 4xm it 

jjl i^i" I t CjUL2J SjLc 1971 aLc ' a-j^j> 

OJ "i j 1 (j-u_ljjJ! jji-J CjULSJ Sjlc '"« i S c I <i ^ 
S-jjLsoV! Lj_iLtl (j-ujjjj ^ 1 11 'j-aJI (Jji-ijjJ!j 
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- I 6) j i •> i "_Q (jLujJj «a j t r-» cUaLojl J-iic ^1 CjIjjI uiXI O-gli tl Ij-ji. Ij 

. 1971 aLl (17 

isLj-sLAjVI i>J_fl> (Jj^>- i(jj-«-*i>J,! =Ll!J Jj^sjj (_gjJ! ■ La i "j II (J-><-!! (j^j 

I j~ i a CjIjijI 4_uj_U3 4jSLjj_a^/l Sji^tiU CjLjVjJ! (j-ilj (jL> w ' \' 

dJJ ii- i it jll A j i ii itL */7 , 89 d i i ii m jVjjJI j < i ii a a seJ (jlj i Ijjs. Jjs 

(_y.lc.Tj . IjVjj 38 (jJI S_l3j>U IjVjj 35 ,j_a L o i iij t_<_a>jJI ^ t ■ ,< j-iuj! 

(jjo Vjj Centeral rate ^J^jJ,! j < . tL jVjjJJ JjjljJ! ji mtl <-3j^l jjaj 
jl < t ^ n i nj .i_utjJLi jVjjJ! JajjJ iS'^ Parity rate JjLtll! 
oul^ (jl LLs^jj* 1 jij » i a '/.2 , 25 jjjls. (_ya i—Afl-D _j! ,_jjl>.V! i a^naJ I 

jj-a L«t£ . j-iJJ (jjj-jj— i 4_^al_ij! <_ i i n~>- '/ Sjjj < a -» a JjJ_>J! oJ_fl> 

cjL>.1jJLa1 ^_ij_HJ (^^JjjJ! jJiil! i (J^a (j»o «I-l>*J (jj^j (jj ^^^ XI 

. LtjVjj ^ujjlJ IjlJc^ cjjj^j . L^j^Iac jl i i .ii j-ajj njLiLJI (j^. ^Lu^a 
lj j j uic *i-*- i jl (j-* j-^l aJj jqJ (jLu^j^ <aj i ntl 4_jal_aj1 (jLa idJJ!i £-*j 

(jlajjilu j«J 4jaLUV! tfJUt (jl lillj . I a Ic JlJuI (_i;jj>.| Cjljjiaj L^LlScI 
(_jJI (Jj^j jjj (jl ' La Sa oJjLs-J i n-»JI i"i a LLajJ I LjLiaa j_flijj>J 

SjUaJm CjLjVjJI 5 jml i ii I jVjjJI £ La T ia (jiijLflitj) ■ La i uj II (Jjir»J! (jjs ^_<p 
(jji_LJj-I1 cLoj£L>. (^il^ (jl (JjLLo L^jLc^ajL^a (jlj-j_o i n "»o (jj^C 4_jSLjj-o^I 

(_5>^-" JI_a->-V! Ij.^3 (jl ^a^ll! (j_a (jL^j .(cjI^jIjJI 4jjj_U3 (j j . . . "C j i 

IjVjj49 (jjl 1971 aLc jjgi^o^S j^»J! 3j^oJ! ^ SuajSU !jVjj42 ^» 
IjVjj 1 22 (_yJlj 1 1 972 aLc o^J^ ct^ IjVjj65 ^Jj . 1972 aLl jjlj^a (> 

iZjLjVjJ! (_yk: JIjjsVI (JaaU jf jJolUI (jj> (jK^ji-l 5_o.U (jjaj . 1973 aLc: 
JjJ (_ya SjLjLflJ! jl«-m? ^LaJjl (jl J>-H i5_iaLijVI ojLii JUj 2uSLjj_aVl Sju*jII 

JL>. j^a 4_lSLjj_o^/I SjLallil cjLjV^JI (_ya L^JLlLo SjjLilLi LjjjjI "-rL^ 

j^^c (J-i^sljj i^jLaJJ a j j j ^ CjVj_«_<i-i jVjjJ! (3^JJ j i" i ill j .LLlJj (jjJ 
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(ji^aje^j («JUJ! Jjj SuSLjjjs^I SjlkIU cIjLjV^II tijLj-la Llaj . 1973 ^Lc JjI 
jjllu j-^jj liiljj r/.IO 3 j i mm 1973 ^Lc jjIj^s ^ 2_ulii 3j-a j^jjJI <U-l3 
■ - ■ L^-flj. jls oj^j ^J-I jjj ' b^J- 5 42 , 22 ^Jl IjVjj 38 ,j_a <_^jfcjjl 4jSjI 
Jj j jj j • 1 973- 1971 3 j^AJt J>U- '/20 3 mum jVj jdl 2u.^3 

jVjjJI «ljl Lgj^Lax. 1973 j»Lc (jj/jLo ^ . (233) 4-ujjj^l 3j ' ^ 

{j[ j»"itl j»Ltaj) Lg-Lu La_i3 i a^-LaJ I jl » i iii C*-ufuJ j» j^j (jl (jyi^- (j-'Wy cA^'j 
J Sj i ■■ a J'C i"i_t I i j"^ i c LJLtajlj LuLtajjj O-aaXJ • ((jiJJJ^' 
CjLa^Lc <L«-j-xJa (j-o JljJ_Ji i aJuu (Jj-Ij j»L& (jjJj- 5 ^J^ 5 * J-^J lilt JljTj 

^Vjul JL«_i dljjVl JjJ 5Lc:j_«^o ^L>>j tiilju (j-iJtjj ijj-IjjJI jJiill ^Ltij 
jjjLj ^ ejus Jj>i-3 . LjILc dailll jL«-<-ul j^j 1973 ^Lc t-Jj^- 

3_uiLLl! JjjlI! 

4-JI <i ( 'ilj-II ^^j-ull ^jjs SjjL>J! JjLhI! cjLs^Lc ^ "*• * ' 'j ^ * " 'j'j^ jitlj (jl 

^iijjl jl jJaljJI j . SJaLtaJI jJl JUJUSJI (j^aa-jJI j i d 1 JL) 0 j ~j i3_J,L«J| 
CjLiV^J! (j-u j^^JLJI (jjj^ (j_« j^"' "" * (jr^i 'Jr^ i_La_fl_Ll1 jl ♦ i nl 
4-O.Ll (j-a jLiLJIj Lljijjl Mj-^- (Jj- 5 i«Lo-Lj (j-a 4jSj^aVI Sjlitlll 

^ ^ j JSLAj 3 aK 3jLj3 (jJI jti.ill I jut ^Liij! ijjl '^p- -iJj^^ 

Luk 4jJI SjLiV! Lu-utj La (j! (^ic .4jSLjjjsV| SjU*lI.I oLjVjJ! £-a SjjLSlLi 
^a_j|^_3 Ja A * U 5jj , ^ 1 1 ^jjjl , U A *tl jL*_*_ut ^Lojj! < i 4_it i 

^_*_o^_jJ1 JaJaj> ^ tall i ^cJ cflt-o* i L^jLc ^^JLa Ozi)^ 3^ J. 1 ^ c ^^- a 

jjjLHI ajjt L^jfi i ill tji JjjJ! dJJt ^ ^^L^uVlj (jjLilL-uV! jLijV 
4j1L»JI jl2JJI cj! i ii i iij-aj 3j^>.| 04£.jL_u Lutj . 4jJaAi!! cjI jIjjV! (j-o 3j_u£LII 
^1 (. . . 4_ujijj^/! cjIjVjjJ! (Jj-^j '(jJj'jJI dJLLJIj i^jjJ! jiiil! i^jj '< <ri) 
^ya ^alixVl j U M i l l 4joI J^AJLij .recycling L&JI JIjjiVI « j^t J^J^ 3 

jJI JLfljJI (jjj JLu^s L^s-jJa (jyjJI Ol JuLmJI jl n""i i ii^Ll (jiajlj^JI lLLIj 
3_i£Ljj_oV| jjOJjjjJI oljLu^/ i3_;jjjj| 3_ujJlII SJL^jj (j-JjJ-J! dilJIj 

.3jSLjj^sVI Sju*jII oLjVjJIj Lijijji ^ 4jjU=jJI dJjiJI (^Jlj i3^Lkjj_Jlj 
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a j U A ; 1 1 j<j i ."ill jj* i ^J^>- ' jLCjjLi jJ! jJii!! (jjj J_L^a 
jjcjil L$jLc ^3Jla (jjjl o jil -^-f JjjJI SjlcI i ..I Oil Facility 

O^l j j ' uHll (Jjj_4-i j ) ■ a rt (jL^j • Jjj" i ntl JaAJcJI jl * < nl ^Lajjl l nun 

ajI jJLaoj 1 1 jut i i 1 3? I ' (j a Jjj Lll^JI I j<'—j"al jjt 
0£.j-<-ui jJs S-JjjJI jJLcJ! 3' ><-"' (jJl 2-<Jajii!l JIjjs^I JJJJJ SjiLcl (jf (jJI 
O-se i ir-i? <-^p- '(jjJj^' 3^ ^ O"^ I Jlj-a^/l (j-"JJJ ^ > ^J- > ^ <j-° 

J_Li (J-2-LllJ d_LiL2J! (Jl j^^M (O^s- i«L«iitj jl iSj^j dJLuk 

5L>.jjJI dilj (^k: L&J^L-uj .3jnn-»JI SjJljlIo ol^jJkllj 2U iSiill 3_JjjJ! 
CjJL>. (_gjJI JjJ-JoJI ^-LojjVIj " aj jl < i ill j_l«3 4j^jJ,l ,j-a 3_JL«JI 
. joJLkJI JjJ i ajgie a <j-u (jiajLoJIj j^eJiJI CjLs^Lc CjjLojj i3 JjLoI! jl < i nl 
jL«jj/i CjLu *lL>. j_a (j-a (J-2Iul JLS (jJI o i »!jJI joJL«JI (jL^ 'iJLs- 

4-jJI g i "Ij-II JjJ-JI 4_ijJLc. cjjluj iFloating jojj-kJLII 3JL>.j_o ^l i »j ■ ^-tl 
jl » i nl (jl i Lai jij^i Sj^s cjjLj/j i4lbLi (JjL»j jl 1 1 nl 

l. i it jJI (j_a JjU j J_2_i (^jjJI J-SiJI j»Ltaj JJJG (jl (jSLx-i 2jj_U ' 'j'"^ 
2 j I a * II 4_<-ujjJk! jl LaJl L^>.jj (_^lll 8j S! a ! I (j^J i4_JjjJI oLJoLlo-VIj 
CjLjVjJI 1 .1 o-sjj (jLajj^a (jjiia l^j grjJj Monetarism 

4jJLSiJI cJj^JI A j uLj La 1976-1973 SjJLoJI JMi. jaJUJI jL^ij .SuSLj^aVl 

cjLVjJI) 5g>L1II S_l^L^V| 5_JUi,i!jJI j^l jil (jj: j^>a JS^ .SujLiiJI 

JaLir»JI (_L->- 1 (jjs c^j I ua-j (jL^ ((jLLJIj 1 ^JJj' (Jj-^ ' c ^!^d> 0 ^' Sjlitlll 

^__u_u^jj J '■ 1 ' ^tll ^-^-^J itfls^flj (JL^t_aj 4_t-al_>JI 4->JI ' ^ n 

jl 1 11VI CjVL«j ij»L>JI jljll (_yJI (Jjj^jJt (jusGj i4_^>-jL>JI 
^yJjjJI jJiilt a I laj i)jL>. (_£ jJI ^ I 1 aixll (jL^j . 5j.JLi.aXI Jljjs^/I ,jjjJ^jJ 
) S a I—LA (j-aj ijJbljJll OJLA (j^_j ^lj 1 a tl jLi JjljI/La ,^tl , ^ 1 1 aJJt JJLJJ 
al lalll IjL^J Jij ui i U ^^L^a^l (^ jJalll ' " ' I j 3.J O-flJua.1 

IjJijLji/ (j_jjJI (ji_iSLjjjiVI (j^Jjij 1 11 n II (jjijOjJI j»L«jubVI (jL^ 

^ I c Lg_j_a (jjJiLj i_3jjJa <_-4-ujj» jjt (^jjJI J-SjUl j»Ltaj ^^Li^s^ (jjj mhII 
CjLu/Luj/ J-^J (j' <^jLc^3Jiil (jlj-us (^ j <i"i 1 11 U j j J A tl (jiajLill Cjl j Jj jJI 
JjJ (jjjjj 1 11 U (jL^ La_Lu i«(234) (jiajlj^JI iJJLA (j^ (jr^J-^ 
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t^t_aj ( j-a LiJJIi j^)^ I uiiJ Laj i Lj_u_uJ 5^ i im tl 4_j£Ljj-a^M 4_iJ_S_lI! CjL_uLu_oJ! 
i4jL#j V La (jJI t ! jji^tjj (j^ J t~ i ill (ji^. LJLJrh'JJJ^' O^t • • ' ^-^ij- 0 -^ 

,«(335) jVjjdJ SjulLs 

^ lj-4J>a jjj ^'"^ (jJiaLajs (jjilse-a JLa£. 1976 ^Lc 

IjrS Laj 1 1 aj-Lai! j«Jij (j-a «LSij La jLlo.! f.\ • *— c J? I (JjjJ! Sjjjs. * 

jj_a 4jlj!jJI SjLt! Q-Laj La£ . (_£jj>.^/! JjJ-JI i_uL>. (j_a 4^il uiXI ill If ij ■ alll 

(_4^.^Ll!l (j-a (jjjjs-^M - I liacVI 3^-vlj.a j^fl ^J->Lc j-ji. 3 j i ii'^Lu Lj!j_a 

. (dJJjJ (j^ljSU ^-usaj (jl ijj- 3 ) *— J* "I (jr^ 
(_jL£ *QlaL«-aj i*L(£. 4jJL3_JI 2 a i ajl n. ' ikjdl ^ a i .i^JI j < i nil *L*JI * 

4_L^ LojI (jLj LlA i La3*.^Vi * ^^>^^ - ' flj < <a 1 1 jj*-i-u olj-U>J 

5u2LojV ^LjJI J_jJjl1I1 \jJt> ^jie. j^iJJ 3 nlVill JjjJI L^5j >. , < Tj 

S^Lclj iC_<_AJ t j_a 43jjjv ^5 Lo cJj 3jJ 1 { * ' ^ ^ 'J (jl j v v ^ "' Jt^3 ^jjJLuaJI 

i L^-LO (J^ d Le3L3- 4-i-UiJJ ' f 1 ' £3 C ^^JlJI i _ ? JI ^^-^-l-UjJ 1 J-JU_uJLl JjLjlII t d ' <S * 
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La!j_Zul (^jjJ! lSJLII ' lr " 1 £ *-"jl-4- a » (j-^ c^^' (Ji jLjl -^' o^^J * 

d_alj_iJI £_o ii , ^. tl j i i ,,t d j i ii it Li »l '*--"* VI JjJlJ! CjLu/Luj/ (-;r i^. ' 
.«(236) CjL-uI j i .ill a jbt *ljl sLctag "I JjjJI jLiji JL"*-° (j-^ 3-5^=-° {£.±\-ui-i 

f.\ l^cVI (JjjJI L^jjLo.1 (jjJI 1 a j ' "* II (<sJa-i c^JbLu ^tjjLlII i_dJj jlLoj 

(_gjJI jsjj-kJLII j»Lkj (j-^ '"' ^' a ^ 31 (Jj- 5 1 ^1 * j' a 'tyljJ-ll Jl2jlI! ' O"^ 

j <i"i i ill (jjo ijJLutj i ii ij-aJI i-d-ij^Ilj ( _ ;r LjjILj/Vlj jVj jJLC) 4jji!l Cj^L«jlII 
iCj^LujlII (j_o 4 1 1 uj 4jJLiC Ja-iJ (j-o tllLlAj 1 1 3j i all 3-iLjSjJI ^Ltu (jr^ 

f I . c 2 t JjjJI icj^jjca O-aLjsj .sU^sLiJI <■ .T i ii tl J)j <L> CjIjL>.^j jl 

<i i ii La jl£jLil_i 1979 <j-° »L>" jl ifHI 4_ujijj^/I ( jj><- a ^ 
'(j " J^i *Lh! i^i I J £ ^j-^ £ LoL«jjI jjJLi SjLi^. (j-Aj k(4_ujjjVI 4l«j>JI 

L^Sj-i-i J^Li. (jjs - I i a c J? I JjjJI (j'V 5J-iL_Ql1 CjLI i n-»JI 4jj i n"l ■> JLa-" i h"j 
( jjjLj-u1 w I c aj 2 1 ^jjl) (■ i its JlJI jj-a 4_Ll*_o 4-Ja *" ) j 1 i aj ^^j-Aj t4jj^j-U 
L^j^L^C jl » i ill Jj ->l la III I JL& ( _ ;r 3 4^j" miU JjJ-tl Ajjjjj ^^uJ\ j-«-<-u 

jlSJJI '"^ *L^c-^l Jj^i! dj>L«j«JI Jajj JjijJs (47) (oJaj JjjljJI 

. 1 983 j»Lc JjjjI (y> 



2j i alll cjLa^LnJlj ' aj-LaJI Jl^>.l ^Ir L»;jj-<-u LCjjiL>. 4j3Lijl i.~i i n'Ct'tl 
a i ii i 'ij-ll cj^I <ill SjljLjjJI d i nj'sj-ll n i ii II j-A j i r-i ? jiu^jilILa .clJjjJI 

. 4j^ill 

' 2 ' II ^Ltaj £yz (. . frjjl ^jj>.j . ' '*J ' a 1 1 jl » ( "I CjLu Lc L4-1 w J**' ll^g 

j-jLj_u jJiLa iaj-»-i-u ^ i i<ttj o ( i^-JI ^ » lull <Lt£, i_Li2j_ol ^jt Jm_i i ijr ljjJI 
dJI_La JUlj /«Jj ■ . ■ LtaJI j (jIsjjlII Jl^-I (ji^. *Lli JJlxIu i^jji-Vl (jjL»II 
J-i^J a I la ) J_*_) joJ I J_S[_Aj .cLjJjjJI 5J^j i n tl 4^jj>. JajLua 

\1 .^"^Vl ^_jLcj i4_jJjjJl J_S_tJ! (Jlj^>.i w lId j_ta CjJUj-cj ,j^1jJ1 
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(47) - ^ J jo^ 
1983 j^.i ^ 







37 


yijjjb Jtjjjii o*>u«Ji 


13 




6 


t£ ikjjjll 0">Lm)l 


14 


i_j»s-J( (3 jib- 4Jl^-jJ Sjs^^ll 0*>Ludt 


24 




5 








8 




39 




146 


4^1 



65 ^ 1 1984 5 j*U)i . ^Ull J, jaJi juLJi j-UiJ : ^~~p - jJL^il 

jJal jJ! <_,_a (jll! (^jlSJJ! jIj rTn nVI ^jlc ,j-a ^lUJI (jJI 1 . »?jJI 
3 j Kjit 3-a)i ^ (jILjJI (jJI 0 < ,i?jJI plt^Mt J^*-a J_ji.jJ julqI L^/LSjjl 
.<L<jLiLJ! 3_jJLL«JI t_jj^>J! *L^i>! j_Lo L&jl^ju n_£jl! SJjjIs i3jU- 

jjIjjj n£±\ i^i'qVI jUILj/VI cIjVjjla j^Ijjj i^jUI ^Li'^! 

Cjl^j-iiJI Sj_ji»3*j JjjJuJI 3j-ALLb ^LbLatjj i(^Ji^jJ1 p -» * y.tl) ^ t >."t1 
il£1jjVI Jj-> 4^:jjjj;cji C^ji j! Juu 4jaLtaJ! 4_ojl ^Vjulj i4_lL>JU Sjlljjlj 

.(237) ((jLiLJIj 'Lijjjl ^jj-c. Sx.j^^aj iS_iSLjj_aVI SjLajII cjLjV^JI) 



221 



\ n I Vi 1 1 Vn'ill gjjtJI 



i4_U_uL_ut J3-«t ^-^j' ' ^ j ^J-^L*. JjLJ 

'Lie Li LaJI 4-JI n < "IjJI JjjJ! ( _ ;r 3 p se i ealll ^^i^. 5j taj mil puj (ji -2 

SJi-LJI J! jjiVI jjj oLSjo. pi (j? -3 

pj 4*-ljVl OJLA (j-a Lj T (ji JLu .4_JjjJ! 5Jjj i nil 

ISLusU. 4j^Lijl jLLo jljIjjJI 5jSLjj^sV! Sjl*iI.I oLjVji! (i^jLsJ! c-jL^JI 

£j-a JjjJkLi j«JL«J! (jr^ 3>-"/Llo L y&ju\ (_£ jJI j-o^l '(jV Ct^'-J 

icj^u Jj I j-* LLa 3K uJll ir. i .ijtj .S_JjjJI JoLlo-VI 

iO^XJJ j^cJlJ! I JLA L^jJI j J (jjJ-II ' d ' ".'^ 3JVjJlj ■ (J 'Cr^ ^c-i (jr^ 03-*^ 
'"'J* 1 ^ 1 1 1~< \ (j-UiSL^o^/l (j-uJal ^JJ (j t c?"^ 1 iS 4 -^^ J-*^^ 'J 1 1 ^"j jj>. jGj 

Jjj»j o' ^i^i)- 0 ^' oLV^II 1 U- , „l jlS^ .(238) ^ySLjj-aVl 

j_lc ' LajJ, I Ijut iCj! i j" 1 11 tl (JjIjI (_y£ nj^Jjj (jji ^Lcjj J^j 1 uVI ( _ ;t SLjj^sVI 

Lul» 

(jSLl pJ I jLa .^jL>J! ( _ ;r a w '" S3 (^ylll cjIjVjjJ! =Lui^ SjLjj ^ la 1 j^tc (j-a 
Li? Lu! . dU j cjjjl>. (jSLol U ipJLuJ! • »j • -» * ,jSLj pJ I jjj iSjIsLloJ 3 Ur 
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1 0 I n~». ' a 1 ^j^^ ' " + H LuLiLij Q t ijr U3l_U ^L*JI ^£ I J jj La-llal 

La jjj ^ jJLl t (j-* 3 JU V 4j I '^>>I I J^>- ^ La (J L^t_o i-il LlA 4 1 ulr 

Jui] . 4jJj jJI 5Jjj 1 11 II (j- 3 (^^LxisVI jJLaJI I JLA jjj ijoJL«JI 1 »j 

JlL i^J^I Lu^/ i^i jl i » j_al J-Aj ijJjJI I JL^J 4jSLjj_o^/I Sji^tiU CjLjVjJI OjjLs 

,«(239) (_£>al LbjJj ULo 
jijIjJLlI j i ill jJa ( _ ? SLjj_o^I cjLc jJLI oIj-jA lSj^?^' ^-jI i n-sJI j^c- 

( _ ;r aLc JJJLr»J,l (jiijLill CjI jjjj/ »l m 1 11L1 i(jVI (jis-J l£-LaL>. 4-L3Lijl J_La 

(«J 1 1978 j»Lc .JuSLIi c^L^J^uJI I jut ol <_k • 1 98 1 3 1980 

46 (jJI j^tj(-!l j-^jjl l 98 3 ^Lc (^aj Ui^ 15 , 4 JjtmJ! I jut J 
JjJljJI jJijl-jVjJO^A 1 108,8^1 >?uiil j^a 1987 ^Lc 'j^J- 2 Q3ik 

. 6 (o^j JSLiJIj (48) 

(48) - pij Jj^r 
1987 - 1978 Sjsili J->U 





Si-Jl 


15,4- 


1978 


1,0- 


1979 


1,9+ 


1980 


6,3+ 


1981 


8,1- 


1982 


46,0- 


1983 


107,4- 


1984 


113,7- 


1985 


110,5- 


1986 


108,8- 


iSjiMs 1987 



Source : IMF. World Economic Outlook, April 1986, Washington D. C, p. 213. 
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SjlscIXI cjLVjJJ ^jLjJI u_iL_oj>JI j-^-c 



H 1 1 h 



12 



10 



1984 85 



87 88 



91 



Source: The Economist, April 11, 1987, p. 59. 

(6) - jtkSj JSJa 
<Ll3Llc3JI <Ll>.jL»i11 iujjjall^ i_£jL>JI i-il m -nil j^Cj^IaJ 

'(jy-A> j^ejlJI 1 JJt ^J-ol dul^J 

(jj ' " II 4_lSLjj_o^/I CjljjL^iil ^ i ii'^LuJI i—iajJJ ' aj-Ja jlj n" i nl -I 

j i ii it! I {j i a a.j <_ i j i n_) (jLiLJIj Lijjjl mj-^- Jj J <j-° ^iJjij-Ii SjLjj -2 
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. 4jSLjj_oVI j i nil t_)L^j j j i n"i 

< n ^3 -4 

i".ii-»J (jyjJI ClljjtVill ^1 j_i uU (jl ijjW^-^' Cr^ 'C 1 -^' tr^ - 

(j^-ujJ! joSo. Sj^i (jjtj 1 1980 j»Lc (jj^-j 1978 ^Lc Spill J>iit3 

II 4-^/1 j i ,i I a i m_i La ^ 4jSLjj_aVl Sjlj^l cljj_a^-ul 'pjl£ 

LgJ.Lta oJilaj (Pllj fine tuning of Keynisianism S_jj_LSLi! (JjjajJI 
3_<_apL>JI SjljVI La a J^Li. ,j_a I ^ tap 11 

^IjJJ j dJsLkJI jl jl ♦ M.Vl ^jJLc <jL2 jJI j -5 tl U ,tl c-iLt-LL^V 4_ujll 

(j_u_ujJl 3j1.il 1 tf' * u I cjL_oLu_oJ1 (j-oAj Luj-Sj (jj-Aj . 4_j£^1jJLiljV1 (JjJ^ll 
pjjLS (JjuS^JI Sjbl ^jLkll (jp^U (jl^j -(240) jjjis jl^o. 

( _ T ic jVjjJI 3 apt (benign neglect) «^ a ... II J_&Lpill» i ^Lul ^ 
(_p3jj>JI i_Sj(pi i. i i iia. Jo^j^JI ( _ ;r 3 Ji-Lj « i " <^>^p J-Si . ^pi-tll Lut^all 
3jj|j_a i liili *ljj (j-o 4^ J if 1 1 ii a i4jjjjjl 4_j jjiill ^1 jjj/^/I ( _ ;r 3 I .lUtl j 

ol_>tJ jVjjJI j < i ii psLiie-ll (.g-iJJ (ji (jr^ ^Laij i<_3j_i^aJI jLkjj/I p£l 
(jXJ .SuSLjj-aV! 'I LalJ ^ i n'qLuJI ' a «j 1 1 i .i-sj ^1] ^jjs-Vl O^LajtJI 

1 a J "' * i"'lj vl . ^ tl ojl^J ^ i m'^LuJI i—i^jll i n-»«j (j^/ 1 3 ^ ^J-Ij 
( _ ;r lJI 4_i£_jj_aVI ^1 1 .ii 1 4 j j i ii ill 3j_iil (ji^- La-ijj ' 1 ' * 1 1 j-«-<-u (j^- ' 

jj^>.^/l i .1 aj 3jij^>Jlj 4_Lj>.Llj^l i ii LajjJlj JJLalu 

j^*_«JI (j-L-m3«J (j-a 4j£jj_aV! SjLallil CjLjVjJI (jSi-alu joJ I J^J J . ( _ ;T SLjj_aVI 
ijr lll j^^iajl ^All ^_^JLc ^1 Lga^JI {jja J^SLallj ^qJj 4 i ^ y SLjj-a^l CjLc y£ J_LI ^jlj-j-a ijr 3 
1980 ^Lc (_^o- jVjjJI JJo La-Lu njLiLJIj LiJJJi MJ-^- iJj- 5 Upiao CxiL^ 
. (7) J's uJlj (49) jOj JjJLsJI jJajl-^Uslj jjjtjCu 

3j-_iIa^>.J 3j-*IoLj_a 4^t_uj 4J duL^ i LaJL L^. jVjjJI j * i n ( _paLL?e_ll ^jt ^_^JLc 
(j-a C-iJiLaJ (jjJI dijjVl JjJ Sx.j^>J. SukiJjl djbljjVI JLjI^aJ SjumILj 
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(49) Jj^ 
1980 - 1976 SjmJi J^U 



O-O jJrl 




























2,64 


832,3 


0,554 


4,87 


2,50 


2,25 


1976 


2,45 


882,4 


0,573 


4,91 


2,40 


2,32 


1977 


2,16 


848,7 


0,521 


4,51 


1,79 


2,01 


1978 


2,01 


831,0 


0,472 


4,26 


1,66 


1,83 


1979 


1,98 


855,2 


0,430 


4,22 


1,67 


2,81 


1980 



Source : Autorenkollektiv : Wahrungsprobleme des heutigen Kapitalismus, 

Dietz Verlag. Berlin 1982, 5. 136. 

jVjjJ! jj^jG ^jt . 1980/79 ^Lc ^ 5_jiLi!lj 1974/73 ^Lc 

4_al_^J1 CjL_o1j jJI (_£JL>.I j± i"i"j . jVj jJLi L^jjjj-uj jcjj JaAlU pi S a 1 a p ^ * a 

(jL^ . . jVj jJI <_Sj_i^s j i in Jo j j it (j^/ 11 La a *H j » 1 11 ( _ ;r 3 S jLjjJI (j-a j_j£VI 
dJjjVI 4-ala-La "JJ-^J - U A ; 1 1 jju-u ^LajjVI 4-miill Ca> (j-a (JjLx-i 

2 \l ,^",aVI 3_ajVl SjLv SjLalll cIjLjV^JI ■'^^■^ diljjj . « (24 I ) 

3_lIIj juAJI 3jj! j^tc (j uS < i_i (_g jJI i^l-^l jdl jLaj>JLi (3 1 *~j 

^jl_>J1 * )L_a^J! j^tC «Lcj-*_o 03-4-1 fiLcj-i_o ^3 (JJLi jaib 4fiLjSLjj-a^/1 

jajj^j>o (j^ijUjJ! 3jl ^54^- fS-C-J er^i> a ^" CjLc ^3jJ.I ij'jr!- 0 Cr^ 

^Ir j i3_jJ|jju^J| cjLiijJI SjLjj <_ 1 j 1 .it jjoJI ljufc ^jl 1 n" 1 . jLajiJI I jut 
<t_<-3 oLLLu ^jJ! oJs^JI ^ ij^lLuIII (^Ic (J^V VI 

jL*-iil 4x^/1 j 1 nil clLl^j. CxjI£j . (_g 'I 1 ^"aVI Jj^jJI i_ 1 1 1 nJ 4j.il j 1 nil 
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Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 137. 



(7) JSL^ 

1980 -71 Sj^aJI JM*- ^SL^Vl j^jjJJ i_3j^iJ1 jji^j^AJLi 
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(8 JC^J Uil\ J la 1 Alii ^J_U^jJ1 fiU_ul_U_U <J^J>. (J-° j^*-*^^ 1 J-A (J-° J J. 1 '' 
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Source: Autorenkollektiv: Wahrungsprobleme des heutigen Kapitalismus, 
Dietz Verlag, Berlin 1982, s. 31. 

(8) (t^j JiL<i 

1980 -45 ijJJiAl (jSLjt^aVl >Lao5Vl ^ jjiLJI <j-ia>c jjlaj 
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4io*LJI 4_L>.L_u]1 4_u_L>.VI jjl ^a-aV1 (J-*jJJIJ * 'I ta aj i til (J^L>. (j»a ijr^- 

i_xjL>JLa .3_i£Ljj_a^l oLt i . ..II Ltjjj ^yll! 2 « ajj 1 1 SjijLill cjV. ji»-a <jx. 

j-a_JI (jl ^JJt JL>J!j I (jL^j . LlLii3J (jL^ Jl j-aVI liJJj t j-a jjj*Ctl 

tjl\ i3ajLiII jUm! ^Lijjl Jjtjj iSjJIjjijji]! 4-uojjJ.I ^ iijjL>. i^jJI JjLgJI 
cjLc^ajdk! (jl I i a lr I i! LJLi La . jjjjU jijlaji!! cjLc^aj^a ^x->- ( _ ;r a jujlJu 
(j^jL 55 , 7 (jJI ClLa j jJa o-iL£ ^jJljjuiJI <jjJ.II (^1^. JjI jiil JuaLuaJI 

i_jl_2_i-L!l ^3_«^*_a <j_a y.8,8 3 i . ; ;j 1980 ^Lc (^-3 (^-SLjj-jJ jVjj 

jL^slaVI j L&JI JT (jll! Sjjj^iJ! (jLa i JL*. (_g! ^ic j . (242) 5jJIj juAJ! 
4_Lu>J 4_ujtjJI <l»^5jjU! ouL^^jjL^ (jj^jJI joSLs. SjLg-i ( _ ;T SLjj_a^l 
(jLa (jjiia SjLlSj Monetarism 4jjl2JJI <Lj/j jJ.1 LgjjLa l ^i1\ 3 .ij <<ll jJiill 

CjIjLuJu C^jL^ ( _ ;r lI! CjLu/jLaJJ i4jj_cjSj"l CjLj/jLaJLl JK i"il J£ Juls 

^-all^t-aj 4^JlS_lI1 jIj ^"i . i^a^SLr^J! Ji*jGjlj i JaL£LJI i ^lAj"t1 « 

Sjl^lU oLjVoJI ^ (jjLuaiaVI jjsJJ! Jjjlx (jl£ 1980 ^Lc: .(tfLajJ! 

jjJLj v^jLcj^JlI! Cr 3 j^T 1 ^' J ' ' " JJ 1 ^ Cr^) LjJLj/ 4j£jj_aVl 

p A. , '^."ll Jjjt_aj i'/7 , 6 ^1 J-^J ^ 2 tl LagJI JjJLaj ijVjj 8 < 9 ^1 3^e-J 

2 j \l , .V,aVI CjL-uI j i nil (jjs JJJ^>- ^J-J 4jLc Jiil 4_n_<_ulj 3JLaj>. | ju3 jjjjcj . '/. I 3 
^-a^Laj . 3_lI.L«JI 3jJLiiII Jl^s-VI ^If ^ i>ilj j-ul3 Jl*j La-j3 L^J (jj£_uj/ ( _ 3 jJI 
jjLa-jj-I 3_jLc jjl Jj i 1-^ 4 I <i ~>. I jjl** j^J-i-" (j-^l (jr* i.ntl tfJ-A 

La^l^-i I Jj*^ I jtj jj (jl (-;r Lc. Ltj n i ii Ij (_j^5jj>. SjLc J (jr^J • 'LjjlitljVI 4j^jjla 
jo^jIjj^s! L#J I j ta c I a ijjla-mjJI |j (j<-iJI a i (jj/L«j>. i. i (j l"i 

,(»>U.Vl dJLte j_ut3 C^>o 
(jL»Jj (jjiJJjJI Sjljl I ^ . U ^yjJI SjUJL>JI 5j 'I I Via VI 4x^/1 J i nil C^jL^ 

A-i L_ajju La (J'C uij i4jj-Aoj>* J^-al 4_»_tiaj a 3e UJ 

: (243) La jj^Vl alxJt Side economics Supply <_p2jj<JI 

4jjL>J, (jlajj (jl 4jjLua^VI i ntl 2 glial I SjaJj^l (jf -I 

3_jj_2_i 3j_aLl3 3-jJ aJLil 4_<j/jjJkl (^ p . wA\ (jL^ Lij p 4- , agJI 
Jjj^^JI (jLa 1(J JI a i ,i!jJI aLtall! w ^j^^tl 5L2jjJaj L^I 4a>Lc V iCjjcj 

Jj-S-Lll (_p3j_c j_a-i Jjljla (_LJL2j (jjjJa (j^. (jj^J (jl V^?^ i— ajt^JI IjUk ^jl\ 

LiJI jj-^S^L) J^U^LdJioj^.j^^jG^,^ 
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Expectations cjLkJs^iJ! J-Li p -» ■ II £^Lc (j-La-i V -2 

JL>-jj (j^'slg" i ntlj (JLuiJIj (j\j*_ltl oljl^fl (oSL»o (_yjJI iSj_uSLI! d j i "*• ' '""^ 

. j^>.^/l _)^-- ~ (__!>. SJI tajJI I jj'a JLil^i 3 J i nLa Sjia _LLo (__3 VI iSjIjYl 

. (275) ^j_u_JI jl j-2__*,YI 

L) ^ J * "' <— > 1 1 1^*^ -Sjji-II Jalj-jVI (_rLc p I L---U dj| -3 

puj liiajtjj 1 4-uj_>J I j-lC. __YL>J,I __a (__llj J_Li_tl __ajSL>JI (jLoj^M __a j-fJ^ 
3_jj__»JI Sjj-Cj ,3 j\l aVI 3|_<_>JI jlj i~ i u\-s SJjjJI jjj («_ij__>o 
J>Li. ,j_a dJJj (jj^J .(_^ol_>JI pi La 2 II __JI -Sjljll Jjojoj t3j.il iiViqVI 

cjLiLcl ^ — i ip_LL«jJI) 3_jc.Lils.VI oLbjj -a^lJ _jil ^L_!l JjLaj^l (JjISj 

I ^ Uj", tl Jjifljj (...3_o| jJLlI jlj^iil _,■»! i nil ptcjjlj 1 4j.^jrj uJI j 2JLt__J| 
Sjl_VI (jLa ^jl i ii'i 1 1 __Lc (jL-jVI Lai .2_aL*JI Jl t uiVl C-Lcjj ui aj __ajSL>JI 

. I <3 

i,_p3j_(JI c_uL>. _>iLtjl _yJLc Jjwtll ' -dlajJ 4j_L__laVI 3-oj^l 3^-vl^a _)l -4 
__Yj_«-a __3 _>i_i>. _!^L>. (j-a i_Uj (<UJJ •"T^VIj jl nVi i nVI SjLjj 

■ (jj^ n""i i ii Uj 1 •> i"i" j Cjljjillj !l (ji^. i__jlj___II 

3_^LsijjJI i nil _)La 3-jJjjJI 3-jjl2_JI _^La}L_!l jj<i^ (__Lc La! -5 

i LJlLc. jVjjJI j » i ui CjJlkj U. JjtLa-JI 4_j/Luj/ I ' I Cjj a"i i nl 

Lijijjl V'J - ^' (Jj^— ' ^J-^ O'j i4-JjjJI 4laj_tl JJJJ (Jljj V 4jI LiLU 

.j_Ju ji i nil I jl^J iuLaj Li ' (jl i_JLjJ! joJLkJI (jLiLJIj 

jiiq-v Juu 4_uLjtjjJI (<l a ' paJI) fiCLtlu^jJI i>J_A (jt LlA j£i jJLi j-iJ_>JI (j-aj 
(__SLjj_aVI \l . aalaVI CjLij^. J-Ju (__3 jjjij pj LjJ (^yJLi-il ,_jfji-~II (j-a Cjljjjj/ 

(^_>.jL>JI jl?ejl1Ij 4 ^a_Lll (j-a ji— s t J^alCjJI 4_lL 1 ^—jLLaj (JJ^ (^y^ LLo^o-lAj 

110,5 (__JI 1983 ^Lc jVjj (j^Jj 46 ^ jJGjl .JUrrt'niVI j.,!-.! 

3_jjl_>JI CjLiI i ii -»J1 C. p^_aj?e_a (jc JUj-l La ^-Aj i 1986 ^Lc jVjJ tj^rl-L 

i3_JIjJlj_JI SJjljII^JiuIl 1(__L>.Ijl1I Jj*jl!Ij.3_LL9_UI JjjJI 2__ j*»^a JSLI 
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. 1985 ^Lc jVjj o^L. 222,2 1982 ^Lc jVjj q*^ 127 , 8 <>a jJujf 

LaJ ijr SLjj-o^1 ijr a^2J! ^jLJI ijr JL3J>.l ijr ll ( j : Jj^?eJLjl jj-iJLA £-^_aj?e_a d i i ntj 
U^J^"*""' Cr^ C^tJO JL3 4-uL*jj_JI 4x^/1 j i ntl (jl J_u . '/. I 0 ^l^*. LJL>. 

. 2 tl t-» .It ^[jj.a J Jjlx-i ' Lai aj3> *^l < )1 i n-w (^5-1^ dJJ j (jl^ ^jl j t^iej eaull J J_*_a 

(JliJI t_jLjj/l jJLkj (j! (j-a VjU sLuLajjJI Sjl J^/l (jl lIsjeIi (ji («-g-U <j-aj 

^jLjJ! c-jI i ,i-»JI j^c (jJI cuIjJ L^jLa tC;r ».jL>JI j (^ii-l jJI ^Kj^tl 
(jL£j . 2 j j ; -vVl lIjIj^jJ.! t_j!jQj>-! J}L>. ,j_a 3_Jljj-LijJI j^c-j 

(^ic ^LlJ! v IUt t ^ Jli. ^jJI j-aVl ^ 4 (/.l9 ^1 oJLaj) 
j_taj| 1986-1980 3jJLaJI J>U- j-^lj J < & ; djjlu, <j-a j^j U_a .jVjjJI 
-83 SjOAJI J>U. 4-jSLj^aVl aJLa^ll CjLVjJI (ji^ cJL^ilj .(10) (Oj J< uiJI 

Q^jij 1 00 ,3-c. JJLj V i La i ujj »jj t 5-o.l i ..tl J I j_aVI ,j_a 3JjL& ^L*js-I 1 986 

4_a_i£ OuL^ I 985 ^*Lc (J^-*" ^tj- 1 ^^-^ ' j j uiJJ . Lj^_u_u jVjJ 

4_«-j-3 w ^ \l . aVI Jjjj .iTi i ulj i_uL>-^/l CjLCLLa_a 

SjLajLil CjLjVjJ! (J-t^. Lxjs i^jLiJI ( _ ;r 3 (j-u£_jj_aVI CjIjI ( ill j CjLCJlLajJ 
3-i-JJLa 3JjJ (jJI i 1914 j»Lc j_La j_jjLLll 3j_a Jj^/j ij^t^u 4jSLjjjs^I 

.(245) 

SjSLj^oVI 3jLalI.I vZjLjV^II (jJI Jlj-a^/l (_>ujjj jl -i j ''I Jtil 

CjL^j_>JI ' " i ta ui 'J ijVjjJ! i>L>«j (_Jjj>.V| Cj^Lajti! i_3j_i^aJ! jl » i »! Cj-A 
4_iJjjJ! 5Jj j i ii II Cjjljj iLS_jj-al t_!jj^5 ^ J •»■" 1 1 JIjjs^/I (jjjjjjj 4jljj_<jJI 
^Lajjl f_y£ CjJLaj La SljL>JL (^jJlII joJLkJI (JjJ ■ " 'j ta i *— Ij iSj_u^ CjVjLkju 
(j < 'il jjt j-a^/l i L^j JjLa jUiii? (jjs C^jlSj^ i4jSLjj_aVl SjijLill jUm? 
2 nK S^Ljj i|_gjUI ^LuVI CiLcLtai ^ oljLaiujj/VI (OJta- L> ^A22 ^ 

J Lga 13)) (jV 3_LC.lluaJI oL^j_<iJLi dil j Jj i,_LaL«JI j OjL\II JUI (JjjIj 
^Ijij^l (j^J ' flj-LaJ I ^j-uj SjjLUall 4jjj t ii LgJjJ La ^1 air" . nl 

.(((246) jlqn.nVI JjLl cd^lJI ^jd 
J ml 3_JLaijpi 4_iLjj_aVl Sjlj^l I jjtl cuLjJ ^1 SJLu^/^II (ji ^JLz 

^Lijjl (^Jl ^pJI SjljLoII jUhi? S^Ljj (j-ikj i^^jLiJI j (jl-^l jJI j^tutJI 
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49^ , 1986 (2) joSj (32) jJLJI i<u<iJ2ll } Jj>«1II iL*_« : 



(10) f&jJSuZ 

J Mi- 4 mu Sj.II CiM^jiil <U L» all Ajjgititl 4j <a niVI i_3jj^aJ1 jLmji 
1985-70 Sj^LaJI 

^Lscalu ol ^£ L_u_uj 1 1 1 mi j < ^^y^-I La ^jLcj-i-u i LilLc jJI jjlxm 

iJa_u^j <_u i .it lilljj ij»L«J! ^Li^aiaVI oj'j^' J^Lo-l (O^Lijj JjujlII I juli 
4j£jj_aVt ^ .^tl jUi„t 3.>Lj) (jJ! JLS jVjjJI 2-«-l3 ^LiSJjl (j! jjkj 

3_LiiLaJ.I 'I LaJI ^Lol 3 j i .i'^LuJI L^ijja i a « i '- j i3_^>.jL>J! 3'>^^' 

(j-o JjJjlILj jjjLoj I (3L>J I dlli (jl_Ju (j-o O^J -oWyj WjUJ' Mj-^ ijj"*-' 
Sj^>-^/lj CjIjIj i nil 4cLu^j JiLo i jj ' i -«~ll SjUuJtJkl 4jSLjjjs^/I ClLcLi ■ all 
jjJI 5U-i3 flijjl • jJI • • • ^ijW^' J ^Uj-ji.mII obclill j 4-uLij^SLII 

CjIjijIjJI jl » i ill ( _ ;r i (j^ij i ii t a ^ihii jjlsLiitjl CjIjLsJ ^1 Ojl JL3 
(jL£ J *C i"itl I J-^JJ • Lj-uc p J j I Ls SjLjj (j-a ^-a- i"i Lx^J nj^-i^Ljj-oMJ 4^-mlllj 
4_LSLjj-_a^/l CjIj jl_t-£iJ1 gag] S3 jVjjU ' 3 v-t^aJI \jllm 5-}Ljj 4js_uj (j-* 
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1987 - 1985 Bj^kJI J}U 



138 ^ 1987 ,8jjulII iljjLWI Jy.Mi ^jj 4JL*-« : jji^tl 
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jl » < .il ^Lijj! (jl Li£ . (_gjLajJI (jlj_Ll.l jjejtJ! S-iLj j<u <j-aj kJIiIjjI ^11 
^L-u^LaVI jLjj-L! j ^yLxJLl jUin^VI 4iJ£ ^Liijl ^ <_ » j , M " jii SjiLill 
J^Lli-VI JJJjGJ I <GI J_. .JiljJL SlS^V! cilS^Al! j_pSL! 

4_i£Ljj_oV! .-.Ij \l .-^ tl ^Laitj! (jLa JlSI J}Ll>.VI £-a ^^jLjJ! 



(jiiju j j <L1 UajJ I (JLsejxi ulj sLLLsLkJI CjLaLLaJI S-lLjj joj (j-°J ' ^ ^!^i> a ^' 

3 J-tl (J!>L>- (ja-<la 2 , 5 ^l^itj j J-23 ULc jVjjJI 

.(247) 1983-82 

^ (^Jk L»£ jVjjJI SLj-lS i.-rlh La I jl 4jf ijjJaiiil jJ (j-JjjJI ->l laxaVI J^J<-a 
La I jl jf i 1984 aU. (jji JjVl jjjJI J>U. «uic Cul£ Ulla iLajLSJI olj;,,itl 
(j-a Jjal CjVjlJLAJ J-a_y (^^Ljj-aVI il i (Jib I jlj j"i i a U I JLA (j£. ^ll-ilj 

4-ua_uJlj 'J^ 'I i -«"aVl (jjLtjJI <LaJila si i iat VI JjjJI (_^sLi CjVjijla 
J-aJj (jl jjbojJJ (j-a 4jLa iCjLLuLaiiJI JLa£. (j-a 4-lILlLI, I CjI j 1 1 ntl (J^L>. OECD 
jVjJ lJLW^ 1 300 (^Jl J ijlj-a^uL (^SLjj_aVl (JJjLjJI c-jI i ii-»JI j^C 

^La^j-VI ^j^JI JjLcJI (jil j^tJtJI I j-* 3 n't OJj-i^. (ja^LjJ . 1990 ^Lc 

(jjjJI QaSLuj/ 1989 ^Lc ^ <ul jJaoij iy^uis~j^ (jl Jj . '/5 <j-!lj^- ^^SL^-a^/l 

d ^ 1 1 cL_lj>.jL>JI (ja_jjJI ^ajsJc-a (j_a J-J^l SjLajJkl CjLjVail ( _ ;t j>.jL>JI 

Jjjj i_3ojj/ jilajj .jVjJ (j^jJj^JI Jjj_ijji (_^l itiJliiJI joJLkJI JjJ (jr^ 

lldij .'/.200 ,j-C 4_LSL^aVl '"«lj 'I i^aJI £jju*-a j^JJ 2Ll>.jL>JI (jjJJ-II S jim'i 

^"-t-j 1981 ^Lc j i a jj lajj 4jSLjj_aVl 3jLalI.I v^jLjVoJI 3_uaJjLa j! dili 
-66 SjIliJI J^Ls. Sjjj-jLiJI L^LuajJLa cU3 dJjL<j/ (_£ jJI ^tl!l di! j (^ic jVI 
i jVj jJLI (JjajaHll j Jjj (jajjjj 4_lsLi2jI p xtaauj iT'^j" tl j I 97 I 

.(248) Liil Lll^sj-C La ^t-i (jj-i^ itiJJj JLsu Ojjum p-i^oAJ 
fi Lj^>> J L>J I cL_LJa_) JLaU (^jJLtkJI ^.ua^aJI (jl (^j^Lc ^Ij-j->JI (j-a J-J^ £_aj^_)J 
ij^ikljJIj (j^-jLiJI (jjljlll (jljLflfl <jx: pj*.LiJI i4jSj^aVl 3jL*lil CjLVail 
4-i_uiJlJIj ^1 ^j-u t 4 ii^. j-LsLit-a (^^j^Lc (_$ j^* 1 ^LjaJss ^ a"i i u i (jl (j^-aj V 
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Ju V ^jjJ! J j < i r^i 1 1 jVjjJI 4-«-l9 m (j-o ,jJtjj-(j^)_uSLI I J-^JJJ 

«(_lLc (JjG La j-Aj) J-^aii La-a ^j-uiLi^ i3jjJ>L2JI SjjVI ( _ ;r 3 a a se 2 (jl 

tiJLlAj .(1987 Jj>jf -jj la ... tl i>j_A 3_iL£ t p». SulLdJI ajjultfl isljo-Vl 

i4jSLjj_a^/l SjLxIlU CjLjVoJ! 4_luI j i nl JLjJLloJI jLSHiV! (j-a 4j<-luIj cLLao. (jVI 
(_yIL>. 4jf JLu . ( _ y ^.jL>Jlj (jl-^l jJI LgJ^LoJ i ajj ^Ir I 

( _ r JLc J>Lali£.VI (_ya j n" i n~ j 3^£.jJ! OJl^J 4_iSLjj_oVI SjljV! i. itI i n~ joJ (jVI 

(<JL«J! 3 j ( uLuVl (^iaLLo-VI 5i*c ojLilcLi jVjji! ^UJI jjjJI 
iq\ i ujSj j- 1 ^jLjjLajJ! i> jut j<s-alj . dU jd Sjsj^UI cjLjjLa_UI «L£jL*-a ^^js 

*C ulj 4_JLj_LLaj ji ^jL>J! * )1 i ti -»JI j^tC. (__>-aI^t_U 1 Sjjij-Us ijJjVI 

t~ i ill (J^L>- (j-a Lai i£USLjj_a^/l Cj!jJ)LuaJ! 3-sLjj l_J talu (_g jJI J-a^l a" i n a 
JjjjlILi Lalj i4_^>. Lu^l S JiLjj jjjJa <^c 4jSLjj_a^/l CjljjL^iil 3 j i n'qLuJI SajiJI 
Lalj-^LlLiJIj LjjijjI (JjJ> 4-LajL*j La jj&j-jVjjdl 'La_L9 ^J^J^"""' 

w I c jj^jil! edJij i3jL«j>JI cUj/Luj/ (jgj Laj ( _ ;r a 4i!Liil (-5 ^Lc (_L«-«JLi 

^1 i^jVL-i jIj i^VI (jJI (_gj)j j i ii La tS-LjLLJIj 3_ljjJLI! objIjJ! 

U 1 r »l LaJLlI '(jjLUI ^JLal!! Lai .(jJI a , ufjJI joJLJI ^ 3jJ)l LajSVI 
SjlLj) J}L>. ,j_a 3_JljJLLflJI 3jjl_all j^*^ JjlS"i_l L£iljj i^yli-ljJI J>to-VI 
^a (jlsjLji.iJ (^jJI j-a^l J-Aj i(Ltj_LC.j i_ijlj_UaJI) SJjjil 3jJ)lj i ntl Jjljll 
j^Luj La j-Aj i^jl i ."ill (j^Lc (3 1 (j-a JLr»Jlj i(_psjj(JI >l i alal 4 a i ula 
. (^0J?e_Lll * 0^ ^^H^- 1 ) ^^^i)*^ 3^^ i tuJI cLcj-JI J c ^ Laj ^_a 



^ M tiaj ^J-Il w 1 c j-^JJ UL^-^J— 1 ^LIa_i ^^oiajl t Zu^ ^JUxj La_i£ Lblj 
(jJI dJJj) ^Jii ■ Li£j ijjJjjJI Jal.LO.VI 31aji^ jVjjJI j)U=jl i-i jin ) iS^cal j 
j a " i ii U j^cjlJI I . ^» ^ i4_iJjjJI 3Jjj mil ^jjs Jaljjal (j-^" 

I Laj? j^L-ul SjJ^I LiLt (jl j^l^JI j . SuSLj^aVl SjLaill tuLjV^i! tuLc^jII 
jIj^uj-uI J 'JJjJI I lUjj jVjjJI &\l U .Ul jlj^Lul i. , j i .ii LCLaLv Sj^LijI Jju 
3_iL^j JU>-^j i3Jjj i ii II Jaljj3jAJ jo-I j ) La a j^Ja La^ . j^cJiJI I Jut 
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cdjU^ l( ((249) jVjjJ! ^jJ^I o>L«^i jl_k3Li 5__Li>.V! SlWII ^ 



Cjj^*_<L)! Cil h" i nil _uic I LuaxLa _LUjS cLlcLL-^JI 4-<JLa-<j/ijJI JajJI 

jL«jj/^/I cjVjlkJL ^LajV! olcjLjij '■i^p- 'JjjJI tfjuk ( _ ;r 3 p . w. 1 1 ^^ja 

J}U. (12) pusj J < iSJ I ^ LuLtfj SLSj^Vt 5jl*HI cjLVjJ! 

(/) jUmVl ^Liijl Jju-a 
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tljVjLj(_a £Lijj! £_a dJJi <j-ol>j .(1980 ^Jo. J 1977 j»Lc: SjJLil! 

Jj^/j iiillluT (jjjjjalu (>U 'I .^~aVI Jjl*. ^jJI j-a^/l i Jij^jJI j 3JLLajJI 

^Ji^-^jJI pJe 1 1 3j-&LLaj ^ <a i u t La (j^. ' tS ^ ' ""'^^ j^LdJI £cjjLj ^£ 

j_Li£LI <LoL«J! SjjJaJJI iji>> ^ L&jjjjj (jSU-i V 3j_a>LLi ^^-Aj .Stagflation 

i jr a^al\ \l . -V.aVI Jjj^jj Jjlj V! iSjLc i j fllaj V p se i Salll (j I O-iL^ 

(_y3 I *jn„ jj (jSLx-i V 3j_fl>LLaJI dJJt (j! La^ . J-aLdl I kLajqll 4L>.jJi 
jjjj jj^j d j i ,!\c 2Ja^Lc «L«j (jl (jL^ (_gjJ! «(j ■ 1 1 j \ j ■ J > ljr lsc^X» ^L«JI J[^xaJI 

. (250) pjr.;-.~ll Jjuw fUij! j 2JLUJI 

J^LJ! (^-3 i^Jij^jJI p 3e II 3j_4>LLi J-lLjeJIJ I_c_4> a I 5-11 ^-i n"ij 

fjJZ (j^sLs. J *\ Cj!jL>.V| ^eJa i ■■ ^JJJ-J (jj-^'j i4jcLu^J! q i n IjJI 

. 4-jJjJlJI 2 J J 2 * II CjUs^LkJ! j\j leu ■ j»Jlc '"■ i j i ulj CjI mi i i nil 

tiJLLj ^_Ualj JSLjIuj Ll>.1j ^**'^^lj (j-CL?e_>J o^ s J- 3l ~ u I'mihv d>^_i 

ijr II jJiill aLQxji 4_o*^j j i Lo (j^-lj * ^i^^" ' " ^ * ^ ' jl * ' ^J-^-O' ijr^i 
jl » tut J_j_4_>u (jl ' Lj ac JJ^" OuQll jj-* J->o 4_o*Li (j-<i3 .4^t_>JI £JLA 

p se ' gaol I jj gla £-<-4-i p-J 1973 ^*Lc (J-^ *tJLj^Jsa ^'J? ' '-"^ Ja-illl 
CIjIjLi JL3 CluL^ L^lS pj- Lalll ajujuill 4j>-jII o' ^ .3jjVI liJJj ^ J>LJI 
. I 973 (_y3 .UAMt jLojj/i ^Lfljjl Jj^ Lp i nil (jj: ^yjlill ' a^aJLlI ^ 

4 \fi i>i tU-uU VI Jix-i V ■ La a 1 1 1 «Lil^ q\ i ( _ ;r clj_i (jl e-t^cJ ' £ Lj-iLj sLo-Li (j-oj 
i^yiiej V Li^ .SuLy^lII oLcl LloJI 4jjJLc ^ ^LtiVI iJljJLCj (^JU^.1 ^ 
JlS LjILc Ja a i 1 1 jt i n {jjS CjJLs. (_gjJI ^LojjVI (jl iSjJIj S^p-Lj (j-o 

jujiII.1 ^LojjVI J}Li- (j^s i^a LaU 4J S^jj" i nU 5_J1 ^ i ,i?jJI j>LJI 

2 La j ■ "j II j 2 j<\l j~. , „VI ^ I I,, II ,j_a L^jljjL^j jl < i ,i! (_yi 4_j^ ^JUII j 
(251) .tiJliUI joJLtJI jMj La..ijj"i , „" ^1 Ajjj.^J^^aJlj 
(_y3 p 5e i Sail I 3jL>. (jl '.(Jjii Oo-lj (_y^II 4jtj»JI (j^S i4_uL\II 4jtr»JI Lai 
^jJjJI jj-^-VI iTjVjjui ^Lojjl <_u i <^J^Ij 2_.^ I ;,^.tl 2_iJ| q , nljJI _>}LJI 
(252) '• Ljljj 3jLC (j^ I g-Ac Jjjj_a 4j*j>. (j-AJ .(JLajtJI LaiLdaLajj 

SjLj^JI L-^l-uaj jiia .JjuJI 2_t>.Liil LaLi VLajtl J-i j~ S^tjJI dit (j? - I 

^Lfljjl LLlJj lixj^e-lj 1(J_«_ilII 4j^-Lljl (j£ SjJaLLa SjLjj j^j>.VI (_y3 
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VI j-jJtlu V L$j|-3 ij^>.Vl j-i^u L<a-^p- i _ 7 lL>'j .jj>.V ^^-^J L^JthH" 
.jj_AjGj (^JLuLr^Jl jj>.V1 jjjm-o udjJLi ^£JL!l j-«V1 J-Aj . jLlj_uV1 j-jjuj 

V LJLc L^jla j_j*.Vl jjjjj tpJI ^VU»J! ^ <Gl -3 

JL«_«JI ,J!j^>.| «Lj (j-uLi I niaU ^J^y Lx-« 'jl * ' "VI £|La3)l <U-mJ 

5-jJI g i .'IjJI .sil-jJt p se II 3 Kmu ju-f> u^' a j'' L£ Ii! <>ajj 
(jl I— LiLs SjLjjj Ja-j-Il I jl 1 1 .1? ^LitJj! (jjjLj/I (ji^. <LicLll^JI 

JjjlJL>J1j (J_a1 ^jlII ^j-a file j-<ij?e-a £yz L*_iLj £JL>o d K <"it1 tiJLLtl w fla^*!! j-u-a^Itll 

(253) :Jla .SLal^l 

2 U. a. \ ,tl 2j j< , „. I I CjLiilll * 
piLjJLi 1 1 JJt Llojj ( _ ;r l>. i/ticj all I d n i ii U ij-a! ^jlII Djuk jjjGjj«1li/I JLSj 
(jl£j i LgliSxLa (jlJI =Ll»I/LiSLiVI CiL-uI j i ntl (j-o < X ■ hul\ 3jL>. (jr^ 

.3JLUJI 



Jl^l ^§§jJ U^JtQtf >JI alt 5 jb^JlMUUI -3 

3_jJjjJI CjL^j_>JI lJr £ CjJlJS. (_gjJI £j\ I n~ltt (jl i^jjajj 1 l£>J <j-° ' A 

3 I V a Sju^c ol^j^JI dJJj djj_<i/Li -(254) ^jjJI j_SjJI ->! t^'« 
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^Ltaj jLt$jLi ^pJ! j 1 97 1 - 1 965 SjHil! J}L>. <_< ftjJI j i aj iaJI 3' j-"-"! 

(j-aj J-^*^ (j^-* cLcj-i_uj 2j a Cise i <^~>l (jH-Jl cLL>.L_aJ1 (Jl ^4-a^/l (j_a 

(j-C 3_«^>.I_(JI 4jjJ_2JI ^LijVIj 2 « jjj 1 1 jLjIj^II (j£. 4io.Li hJjjs.^/ 4i*c 
(J5-aJJ CjL^j_>J! ditJ (jjijOjJ! J-J-tll (jl (j-^^i O^^J 2 ij I , a 1 1 oLJLaX. 
(jl J i a I p ^ I (jr^ (jr^' l£ ^JJJ^' CjljVjjJI (JJ-"-" 

j-aj j a" < ..I ) .Jj^tlil I ^ c 5_lLiLS 1958 ^Lc LkijjI MJ-^- iJj- 5 I 

4_3_Lie-j (_gjJ! (^jJlJ! (jl_a-j5VI ^s^s- ^"Clq (jj-"^' 

( _ ;r i liJj '< j 11 £_;LaJ>. 1 ^ 1 t (j^Jl =Ll)jjJI CjLjIsLlo-VI (<s^>- (jjiA? 

LlJL^. ,jj i n 11 <ua J^sLOj ^jJI (j-ojjJI (s-auJI o' .(255) ^JUJI 

3-£j^>J! djli .3 i -^l i ,i 11 JIjjsVI oj-4> .jVjJ 150-100 jj1_l La £jl>Ij 

jlj 53 i u VI j»JLc (j_a sLx-uslj 3JL>.j sLuiis-Uaj IjLI jlicJ 4jljj_<jJI 
1 j * a (_j-lJl (JjJ-ILa . Lj-Jlj Ljla ijjj^tjj CjL>.1 i nil (_£jJii!l 

S^Ljj ill ji^I (^Jl (^jJj L&JJ jp (^lll j^LJI j ij^tu«JI (j-a ^Ltj Jlj^sVl tfjut 

,>j_^J .U .I ; 11 dJj^tjJI ijlj-j njL£ jlIs Ij^Jj .jUmVl 'j^'H (_P=>c 
i3_iJjjJI 2 j j 2 111 olja}L«J! ^ jlj ..VI JjjI^. (j-a >LaLc Jl j_aVl 

.SjL^tHjl 4jjj>.j ' Q^-L^J1 jl ♦ ( nt ^-l^JLJ ^Jli 4jr 5 1 > ^.j . j 

(Jj^JlIII 3j-ALIi joJaLCj (Jj(<ti (JjjISLjljI (^j-A 4 ijr IjjJ! JLn_J1 aLlaj jlj 5j i * I 
(_g 3^ j-^j-aJj jj U " *!j^>- (j-a (_yiL«J! (^Lauj/ljJ! jL%aiaVI Lj^ (Jio ^^lll 

j-u^ t i_iL>. (j^, c2aJb i i r""> I LjjI La^ . 4_j_a^JLJ1 l_AJjJu>J I g-jlojejj ^Llu^M 

aLtaJ II oLJlj JLclj^J }Li^l g-Jaje-j V j-loI ^jJ! SjjLajJI 3±iSLII ^ys 
tfJ-A dJjLiiiJ i3_jjLijJ 4_iJLa CjI i n t nj_a SjLC (jVI i { 1 1 * j fl w a J ' a 1 1 
(_j_&J . jc_JI ...(j1_aLlI! idj i ni->JI 3jJL»Ha Cjl^j_<iJ! JlLa iCjl^j_>JI 
^ I r j_ljLx1I 3 j 1 r La ^1 - (jVI (^Jo. - ^J^jJ.! dilJ! illiaj V ol 

djjj>-j jLla i(_yiL»J! (jJI a i ,i!jJI ±\ i^ljJa! ' ahie a (>o 3jjL%aiaVI 



211 



i n I Vi 1 1 Vn'ill gjjtJI 



^3 j uaj. j ii_sljJo^/l i> JLA <j1_] tiJj^tjil LgJ tU-Laj. Cj1^j_>J! lilt 

jJoaji ^_&l (jj-A CjL^j— >JI lLLIj se i if> I jJLl . j-iJJ (jalijj»J aLLa-i jLl^jIj 

Sji-iljJLU 5Jjj i nil tfjuk <jf iLlA 3 K m.U j! jlu .3_<JjjJI 4Jjj . ..II (jji^ 

(j-fl-i-2-aJI £^uojJLi ' La • Jj J V sLujijj^l CjIjVjjJI (33-*-" I J * I **•"' (J"*"" 
4_jJL«JI SjjLill ,2^c. i.N-r itlj 4jjLUaII J I i ** | ; Lajlj i4-JjjJI SjLstlJI («^=o. 
jl < i »l j<U5_«jj LSLj_aL>. 4_l9li2jI Jjlj i£j3alLtl (j-a (jL£ JLSj .jjj^uJI ^jjJIj 
( _ ;r i cLL>.l i n II Jlj-aVI (jjij^j-I cUt-jj i n II CjL^joJI oJLA SjL>. (jl , i aj . *-»tl 
(j^SLtJI (jlc: iOIjj! iiljo-Vl (jSLI i_Soj-u (jJjjJI jJi-Ltl aUaJb J^Li.VI 

aLLa-1 sLo-j-lila jjj_<SJI LkjJJ -i'jj n.*if jLud JL3 I j'^J ^ (jl ii-dJj (j-a 
J I i^^LkJI Ll« Loj\ (j-l^. «lj-<-u Lj i JL>. V (jVI ( _ ;r i>.j . ^jjJI jJLLtl 

. jJjJI I j-4 ja^-xll! 1(^1^11 Jua-LaJI 



^Lc j <l ' II «ai a t-ll (Jo- 1 (j-a ^-aLij-i i* )^_L>Jlj (Jl o Mill » j-jj-jj jLluI 

Jju i<L)f (ji^ a^JI LaLc LaLail ci!LL& (ji» ^yk: 3-aLifc S-JjJLa (^Jl i 1980 

(j-LjJj "ii n^l d ji-rll 2 j j i» j.1 1 ' aj . ^tl SjLcLa Sjjoo (j_a j«JL«JI j->. La J£ 
5j Laj i ■' (jjjLul (j-k J.'^~ 1 ^j-JjjJI J-2-Ltl aLLaj ajjiJ Vl 'J^J^^J 

w I c al La * II ( _ ;r i ui-ll (JjjJI 4ial J-^JJ J^V 1 ' ^ J ' ^ 3 £ LU-C l5' 

w a-s&j^aj j^-lS-^o ^jSLa-i V i^-ijililjl ^qJLjlII Cj Lila LlL>. I ^l>- ^JjL-oJ 

oj-ajj (jIUJI .il i^i"i^VI 4jvL>. 4-i-lIII 3-a3>UI 4jvjjJLi 4-JjjJI 5Jpj i nil ^ 
0 jlitjl ( _ ;r jt iJluL^ OJ-'U-? j»LLaJ d i nj'ijJI I jj! j^fll^Jlj . «(256) 

(jl (^Jl (5^! (_g jJI j-o^l i4_;jjjj| JoLlo.VI jJJ (jSLI jVjjJI 

(_JJLa ^ I c tgj j i iiLlu^/I «G|jj ( _ ;r 3 i lj£Lljjs cUjjjJI 5Jjj i nil ( _ ;r 3 j-aJjl ^ j l taJ 

>LlLa LLai. LiLli (jl£j .(^SLjjjiVI oLc^sjII 

I r 4-l-La_LA a * ( _ ;r SLjj_oVI \l . ^"aVI 4jsL& Sl-jlj taLLaJLtl J-«oJ, 

(j^LLa (^.SLjj-aVl (_g 'I .^.~.aVI Jj LaiLa .^LaJI ^1 n < nljJI jL^aiaVI 
jl » i ii? -Sa^-J J-a ijVjjJI jajLaJI a LLaJLtl (Jia ( _ ;r 3 4jI» ".(jLaJij^a 

SjJLajJI cLu/l j i nlLi jaJLtll (^ ijjJLLt! CiLmlxi nil J JLajj iCj^Lajtll jj-u i aj , * \ t 
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Ll3 i«(257) jj ta i oil J ^-3 (jJIjJ j Ml Jal.LO.VI dli> L^oj-uj-j (^1 



ijVjjJI (ji (jjjLjiI (jlr £jIsjJI I jut ^jjJI jJLLtl ' "~< i_y^ i^ac VI JjjJI 

o-ajlLtl (_gj.il j » i nil (jjjLj/I (jyl^. j (_yJI Jjj^tiL! (J->Ls i LaLa-i jJL£ (jL£ 

,jJk:l Lajic <jSjj .4jSj>U IjVjj 35 j_*9 i3_£jjjsVl oLjVoJI 4j 

lXjuj " SjjloI I jl » i ill 0-aj£. (jl Jjuj ijja^elil! jVj jJI 4-iLiLa (jj i n^j t 

jVajJI Sj-cLa pJL*JI Jj_>Jj h- i i»jJI (j^. tb, I aJLtl 2 a i all (jl 

L^jic ^La (jll! (j.ii.iVl (jJjjJ! jlSJJI ^lioj jJla i LSL_-aL>- SusLojI ^jjJI 
jjjiLjj/L^ I o $~ jfj-Zi/ i^jjJ! jl2JJ! ' <j-°J Qi-yj^ 1 ^jJ-^j 
<lUI j_lc j i^i J-i-cl a < ,il Jj-2jj .3_JajJ| 5ujl2JJ! iijLa}L«l! 

1 <*j i al\ SjLcLs ^1 joJLjlII (jVflJj! ii_ut Jl!L> JaLjjjVI ^IV'lLij)) : ( j^3jj J a3*ll 

2 I i c <-"i 3e j i^il JLS 3jL>.l j SJjj 2 1-1^ (jl dUj (^-Lt-oj .^jjjl jVjjJLl 
(jl 3_jSLjjjsV| SJlxIJJ CliLjVal! liiljj ^ wMj ipJUJI Jjj 3 j ? j t ^JoLlo-VI 

1 J i iaj aj pj (^^Ljj-o^/I i\ ■ -V.aVI ^LUsjl i^LuialaJ Li3a 4-JjjJI sLLaJtll g-j Laj 

(j ta I uilj 3_ajSL>J j IjJs V I j (joJLjlII Jj-S p ^ « a (jr^j) a ^ .' C?"^' (Jj £ ^i-'^ 3 

.«(288) 3_JjjJI SJujlI! jlju-al (jp- jjfc iJjjJ! lS-^Lj-" 

(jjjjjj ^Llaj (^yi t_!jG JjJLJoJI ) i alii j_a^l_a Cj! Jj LoJLl^, cbl ^j-r 

2 j I S * II ^LUsj^/l 0_*^Loj (jl Jju tCj\ ij" i nil (jjs (jjliJI ' a ■ * Lit (jjj j-iJJ 
SjjLUal,! CjLlLsX. Cj Ju uilj 4( _ ;T SLjj_a^l CjLcj^jII (jlj_us ^ jjajiJI jljj Sj^LtJI 

jLSLjjI (^Jl 1968 j»Lc J-i^>jj jus (^JjjJI j_2III ^j±i^> (jl^ n_utjdl (ji^. 
(jjS^j (_^LI £U^jL>JI uti .I tl Jjj ^> (j-^J '^J^' SjjjjjiJI 3jljJl>- 4 lj i iij 

(j 

. (LjjJjji '/5) £ Ljj-«-o 4 i i ii ii 4jJjjJI CjLaljUlVlj (Jj-^-^l ^di-^ (jr^ "I • "I 
3j 1 i i^alL j liac 3Jjj J^^IJUJI (jlr Ji^JjJ 1 976 ^Lc ISLloLj. 3_j^Laj| Cj«.L>- pj 

(3j-^>> ^ J ' (jl_l)> 

Ijjl^ ^IjjjJIj (>Lj 'I .^".aVI (jjs tj_u£ (jl Li^ .(((^JjjJI JL2JJI (jjj 
Ij-ti-f (5JG_4il pJUJI (j! i4_t-^L>»JI ' L3e-uiJI (ja ^J^J J " JUlj i ljJLaH^.1 
(Ja. ( _ ;r 3 p j i pi la til IjLfli (jlj i4jJjjJI JoLlo-VI ^ 1 1 c 4 K i"i a (_)-><J 

LfljJI (jj J i ir-i (j-LlcI J-ii3» i ■ La j i a * a (^i^. 4jJjjJI 5Jjj , ,,t| Cj^I *C i"i a 
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CjljjLi^j ^jjsLus (jjJ Lgj LJa Llo. I 3_aLal (j-a (j I jJLJ! (jSLaj n Laj i gj j~l '■» ' 

jl ju-al (_yJj jlII ^«i><Jl! LxjI£j i«Ll^l>. I (_pa^^a ji <LuLiIL>JI j>jl j^iil 

J^ J^LOJ (jLl cLoljUjl VI «£j_U_uJ» V 4_*_u^lil (^jJoLloJ J J I ^1 J 

.«(259) SjJLx-a JLcljjiJ La£j Cj LiijtljjJ, I 3jj i uJ 
3_usL>JI (■ (T I, ill ^U^j ^ , „l Jjfc jVI jllLI Jlj I nil (jl JljU 

ajjji.ill 3I< £uX L>-}Lc ^jiSj (jlj ^SlJjjJI JaLa^-VI 31^ 3 K ^ L2^ Jj*j(ji 

.sajjjji 

■La La cjIjLux.V el! ijJaL2JI w allb q^'C" ( Jlj . ..tl I jut ^Ir LujL>.Ij 

(j jj ui-C ^l^s. w i a a (j-a jai.jJLi 4ji jj* iJjVl jl uf VI . LgjLclj_a (jJu m 
IjLs. Ijt-Lju Jlj La L&jj-5 (jf VI i3_^L>JI (..-»- i .ill J ^ J J jk* (jit* LaLc 
^ jj^?^ * tj." "'^ ^j>^ . 4-l)jjJI JoLlo~VI 4laX. jjj (. i»lj (jl (j^, 

Lkjjj (jl ^f . (i_ut jJI jUjli-ut £-a) 3jo kijJI 3_JjjJI oLLLlo-VI (^JUjj-I 
:3jJLiII t_jl_uj/>U dilj j-^-jjj .3jL«iI I j umLa Jlj La JL>J.I Ij-A ^ 

Jix-l . sb-u-UjJI JoLlo~VI 4laX. jj* (jjSLj (jl (^yi jVj jJI jlj a" i nl - I 

3- u.cvVl i2i}Laj<JI ,jji 3_Laj-ujJI 3_JjjJI i^LLLlo-VI 3JLajv (j-a '/.70 (j-II^ 
ji£f (j! La^ <(260) 3_ILtJI SjLsOJI <j-a /.50 (j-a ji£f (^J-uU <Uj .fJLtll ^ 
(jVjJ (jj j I l i_iJf (jVI CjjjLso (_ 3 JLllj) liJLSJI /«JL«JI (jaJ-5 (j-a /80 (j_a 

.jVjjJLl aljVI 3rtT~ii,ia 

(j-a j-jbjJI) jVjjJLi 3JU.I ^Ijlaui.iVI (jJLl SjLSLill jji^, ^Li3jl -2 
^^jjjl llLuJIj (^jjJI jl2JJI (jj^* ' ^jlj-u-uj i3j|j_>JI cjLjjjlj njJjjaJI 

.3jjVjjJI SjU^jjVl (^ic I jIU (jis- (^jdl j-aVl 
3_JjjJI oLLLlo-VI (jJaSij (^3 LaLt IjjJ Jljj V l_ufcjJI (jf -3 

oJ-Lj JlJL3 .4_Lc 3_jJ_2_(JI cLij^aJI ^j_i (j-a jai.jJLi joJLkJI JjJ i—aJjica ^jjs 
Cj^LaLnJiLl ^LaaJI ( _ ;r 3 3J^jia 4 <l i n tfjl_uX,Li t_utjjl ^ *" 33 3jj^jJil tiJjjaJI 
3j^>L>JI 3jIL«JI 3'>"^l (j-^ Lajlj 4jt;UJ (ji fcllaj i iU v^jLajSLjJIj .3_JjjJI 
.3jj^ Cj^La^. (j-a 4_JI ^LLr>o La (_ ;r Lc Jj . ^. 1 1 JjLia 
taj uJI (_5-Lc 4_^I_>JI (. i se i n II (jjaJi^s- CjIjLs-j ^>l JLa-" i nl -4 

4- i^sLiJI Cj^LaLnit (^yi ^> -iir" i n" (jLi L^J a i n_t V ti^p- J a i iij-II 4_LajSL>JI 
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jjJljJI QaSLU I jjt ^ 3.22JI j^sjll 4j| ^ Jlaita i^jLill jLo^VI La! 

CjLc ^3J-11 4jj i tU ^£ I JLlljlLa IjJ-^ I 1 (jl jj-a «LLj£La_lJ 3Ja_u-aJI CjLla£La ^j_a 

LiJI 

jIjlj^jLj 1969 (*Lc ijj^' a J * ^*"~^ (jJj^' J-2-JI Lus J Jlj - £> ' Lo-Lias 
Bjls-jJ JjLoJI CLjL< 1974-1970 Sj-inlt jVjp QauL 9,5 JjL*j La 

jl£j i^^aJLiJI i_ufcjJI £ya aIj^>- 0 ,888671 i_fjLuiJ 2_i^>L>JI l. at 1 .ill 

cjLjVjJ! o^-^l <l£!j • L£*i> a ' b^J- 5 ' .20634 i^jL-uj I jut JjUlII jjlui 
1 1971 ula ■ nc ? ^ i_<jkj ^1 jVjjJI Jjojo S-lLLs ^jlc SuS-jj-aVl 5 j^ejJLI 

3jL>.j Ci'r 1 ir-tt L 1 ifrj-11 4_jJl^_l11 £^3"JJ ' ' a ^ ' * ' "I (^^-^J 

i_3j_c La (JjjLjj/I (ji^. 1974 j*Lc jj_a *ljG_il j»J-aJ 4-i^sLiJ! i_cse-i nil Jjj ^> 
3Jlj>.^oJ1 4_a_j_3 ^J-jt^ej w ' a a j t_£J-JI «4jjLl*_U d 1 1 nil ^c-lla-L^aj 

. 4-1^,1 i tr~> 4-JI a i ntj 4_Jj.} *j C' ( n ^^.o^jjj i_Laj_oaj-a_J 4_La_uj-a 

2-cjj-a <LlsLl!I 3 j i ulllj i'/33 ^jl i, i j jJiT jVjjJJ (jjs^.jjJI ojaJI o^J 

ljut (3^. (jl-V'tl ^<u 1981 ^Lc ,j_a ^IjJLilj .(Jjjs.^/! Cj^Lajtll i aJgjc^a ^\c- 

^.^j^JI dLj^Jlj C/.I9) ^jJJI <^>LtVl ^JjUlj </.42 ^1 <i , n^' t jJGj! 

jaJij J£^JI jJaj|-(X I 3) ^JiLiLJI (jrdlj (/. I 3) (^-LjJj^,)/! ("/I 3) 

Jjj^a^)) 5jLlaj u-tl sb-aL>J! i. it i nil (jj ^> SjL>.j 4-aJ^ (ji 1 1 JJt f^lt-a^ '(13) 
i. ii (tl Qj^JI ^LojjV Ij-lij jVjjJI 3''^-° ('I" 1 J^) «(^J-2j 
SjU>.j 4-aJ^ '(jr J ' J> ^ iJ^ 1 ^ i_3jjjJj iO-iLc JLaS I J^Jj . « JjjSjSLI I » IjUk «U 
jVjjJLl J-fJ^ (J^^ 1 ' " ' k .'"j I LILU CjLAII ^JlC (j-a ib_oL>J! <_c5e-mJI Jj 

. 3Jjala Sjj^ J-La jlj 3li ■ uVI 3jjI J Jl»Hj! (_g jJ! 

ji^ 3j^>L>JI i. it i nil jj^^ ^Ltij (j! c^jL\II (jjs 4jLa ij-jIjJI jLlcVI La! 

7,j U j , „1 1 Sj ^ull j^LlLI 4_JjjJI 5Jjj i nil J^LSla 4jsJijJ LuLj/i iuL=eIjj/l 

5JjJ i nil J_l3_all ji ibaiitlll JjjJI SjLcLcai (jjijjj ^JjJI JLflJI (jj^ 1 ' 

0 13 Jl ' a J <c CjI ^aa-a^l jj- 0 /85 < i 1 Laj * J-°^I o' (*^J 4 5^ uiaXI 

Sj_jlj (_L>.I^ 4 fl-LseJjJL I (JjjJI (j_al_Uaj ' aj-ila i- . j i iU LdJjj i ( 3_5-2-= >, <-!l 
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1980/12/31 



1981/1/1 O* 1 ^ 1 




Source: Autorenkollektiv: Wahrungsprobleme des heutigen kapitalismus, Dietz 
Verlag, Berlin 1982, s. 117. 

(13)^^ 
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<_ ' x i ii 11 Jjj 2 a. (Jjljcj a UaJLt I \ jJt (jL£ LL 4j| idllj ^1 I a i a I Jjj LLLall 
' * i all ( _ ;r 3 Lj^a-iaa. <_ 1 1 u ij 4jL^JJ! ^ jSLx_a 3JjJ (_£ I i n-»J 4-i^LiJI 
'3j ' '" a ^ * * j'^" 4_jLu3 s^-us t^iaj ' pj cLilitjJ.1 (JjjJI cLc^_aj?e_a (jLs 
L^jL>.Llo.! ^Jlkj La-i d j C LtaJLtl lj-& 3jl-Sl (JLtS (J^ tiijLuu (jl 

5Jjj i nil j^Lloj ^1 (Jj'JJI <>J-& cjjJajJa! tj-#Jj . i ii j U 5Jjj i nit 

L^jjjj pj'-? i^jJ! j-aVl >Aj i5_JL«JI 3 nK'tl cjli 3j^L>JI 4_JjjJI 

^LUsjVI joJaLij (j-C 5Jj|j mil d i 'ij'ij-ll J-al^JiJI (jl i^J-S3 La 

tij>Lijl tC;r SLjj_oVl oLcj^jJ.1 (jlj-LAJ jIj-*j-"0 3_J jjJl 3jjl2JJI 

2K M.a J^. ^jlc j i5_Ls-LcaJI Jl j^jVI 1 _>"Ji>' "Mj^' ^jL^j^JI (jJc ajUj.,,11 

4K dili p L^j. ^yflj . L&jLiI jlj-Sl ^yfl Oj^LtJ jJs (3_JjjJI Jal.LO.VI 3±aX: 
J-lcI <i i ill JjjLj .^Luaj^l lLUj pjaLoj (j-a «Li£Ljj_a^l SjLajJ.1 CjLjVjJI '"' ^ flj i ul 

jVjjU La^u stK^yiLdJI jL^LaVI i^Ij , nil I jla ^ 4JJI jut iSjy^ 

Jjj^s^I ;_gj "1 i"i J (jl 4_lSLjjjs^/I SjLxILtl CjLjVjJI , ,," ti^tj ^SLjjjs^/I 

Vj 1 greenbacks j^JaJI »lj ■ Jjbj^'" JjLSj° tuLajL>JI j ^1 . ..tl j SjIjjJI 

(_gj"i 1 11 U (jJL: jVjjJI ^yic (_JLtaJI 5JL>. VI (jLAII I JLA ^ I gjl taJ ■ ■■ {_yz Jjcj 
. LtJLs-j 4jSLjj_a^/l JjjjjJI (^ «L>.^jJail CjLo J_>Jlj ^1 1 ntl (j-"J-!j '(jr^^' 

Laj (^SLjjjsVI jL^LaVI AtalJ Li3j JkalxJI JLlLoVI Ijla ^> Jir~ 1 .1" (^Jkj 
l_L* (jja . (26 I )«4 J l-^b 2 j vl . ^."al CjLluLuj/ (jjs (j La I uilj 4xj£L>. sU JLi-Lj 

j_loL_lx (j^jLSLjljI (^j-A (^JjjJI 1 3 ill a LtaJLt «LLaIjJI 2_aj^/l (jl ij^ill (jSLx-i 
.(^ILtJI ^JL^ jVjjJI ^LUjjk 5lo)Ij (^SjjuoVI jL^SVI 2L«jV 

( _ ;r 3j 4jJjjdl SjLstlll ( _ ;r 3 3jL>. Cj^ *C i"i a (j^s 4xj^/l lLUj j j i ii La 
Jjjj (jLLJI) 4j^2JI 4-JI a 1 iilj-II JjjJI Cj Lc jjsjcji (jlj 4_o^jL>JI CjLa^LnJI 
5-JI q 1 uTjJI JjjJI (j! VI icJLill («JL«JI JjJ(jC LiLutLj (Lyj^ft-J^i: 
(_£J-2j ^Ltaj 5jsLaV (_gjJL>. J'C i"m tfj-uJij JjLso pjj ^Us^JI I J-#J O-Uajjl Ji^ 

itdJj ^ 1. 1 ; 1 ..II j .SJjjjII Uj , „tl tilij jVjJlLI sua (jjSi V (^ILc 

4jSj^a^/l 3jLajJ.I CjLjVjJI I j Lu La 1 1 J^o. ciljjG (JjjJI liJJj (jl jjt 

Luj/Lu-uj L 'I 1 alal ij_ii.^/l j^HI jyk jo^J 4 1 1 11 itL LSLjjjsI (jl -i"il .'^al i" 
(JjjJI (jJI q 1 11 Ij (jl» (_^a j 1 .a -»J I \jJt (_y3 jJjL (Jjj <i ir-i (Jj-Sjj . Ljj's 1 nf j 
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4-iSLjj_a^/l 4j^*C i n»ll CjUoLiiillj CjLiiil! p^LaX.1 Q^UsjLkj V (_£jj>.V! 

2J I i_a jlo> (jl Lilies . cjLc^s jlU (jlj-us ( _ ;r a jjc«Jlj < x ■ all' p j • ■■" j^^ill 

dJUIl pJUJI 2 aJaj? J£ « jlj-Si^VI » (jjc JoLijJI jjk SjSjj^sVI t_jj^J! 
4_jJLa_*_uljJ1 jjjjj! i iQ ( )1 i i n t JL>.^J (jl ^jlil ' . L^laLifuJ (jja 

2ujc\;,^]\ 4JUx^?jJ! JjjJ! U£ .(262) (.(^jj^Vt jVjjJI j_a ^j^-Vl 

(jja 4jJjjJI 4LsjlII jjJ (_^-! jVjjJI (jyl^. JiLi>J! Cjj n' 1 ul 

. jVj jjl (j-a 5jjSU! <L»3t-L*aJI 2_jj_2_J| L^jLlULlo*! ^1 j 1 'r-i i'i-^cj LijjV itdajj 1 ■■ 
4_lJjJ »l mi il ^^1 ^ 1 ea a " 3JljJl>. *Ll!j-5 CjLUsjLio <_aLis3» L$j| Ldli 

.(263) (.^LJI ^jlSJ! ^Lk^l SjIjI <yj iXh&I 

:cf JUl $4 $11 JJa > a** £41 u2U«»2l 

iS-jJjjJI 3_jjJjJJt cIjLs^LjlII Sj 1 M U j-lc. 5-LailjJI ^L^jVl tjjls ^ 

CjLjVjJ!) (Jj j*C 1 1 2 jlc I * (.all 3-JI 0 1 iiljJl j^lj-U (j-u '"'I L*all till j -1" 1 <_3jjj/ 
3j_j_oJ! ( _ ;r 3 J^j Mil <_Sjjj/J . (^LlLJIj iLjjjjI JjJj i4jSLjj_a^/l SjiitiU 
lLLLj i I j < t j . I j uj La_i3 SjjLrtlllj 4j jJLJI i_!j(j^>JI (j-a Lc jj 2_ajLiLJI 
Jgl La ) ijr 5 *jj laae aj 3_}jjL^s_a Lij)jj>. i(JI^>.^l ^_j_aj>. t^Jlali 1 4* )^)->J! 

ll_4jlH! £L>.Lu l((J-Ljlb I. 1 » Ul» CJJJL>. V OiOJtJ «<l JlC.1 

i^~m (ji j l: ? j> -" Jj-^j rttl Jjj (j-o (ji^- 

i3jLcL2J! dJJj (»!>o-l Lfl>jl_L>.V Lli^aJI j uittl JjjJ! ^Ic: 2UI.„ ^| 

LtjL^V 3 iilV~U JjjJ! L^j 1 -ij ■ "2 kjlA Llocb (jjj 4SL1«J La VI p jltl 

Ly^l l£ N j" d » '"'^ ^ CjI 1 u 1 g 1 <>»"jVl -J\i a ^iaji all I JLA ^ylg ^ t ga 2j 

948 
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(_ylc lLs « i aJ ji (JjLr>o Lx-ijj •(j-aJ L ^-'- 3 d .' I ^3 Cr^J^^'-J ( _ ;r L>.l Jill 

JlcL_uj jl L^jLjio cjLj_uLu_u d"^ ^-*3l)3' * ^3^3 tl)'- 1 '^' 

J_J^VI «i_tJ(JI (JjJ-SO (jyJjJJ (^j 1 ^-^ , < J £ ^^i> a ^' '"''j \l . ^.tl SjLjj 

4_tii3j3 ^'j * rt . (^jJLa-a-uij-JI ^JLjlII (j£. ^lJjK i naJl CjULiiJI (j_a 

2_iLl£ (^Jo. }L>. jLjso V ^pJI .-.I ."^al "11 a jjt . JjjJ! dJJj jVI 

4jjL*iJI t-jjjjJ! (j^s £jj ^Vjj! jJajiU (jjs djLa (1987 Jjjj!) jj'^ ■ nil 0 j-4> 

[jgjJaj ( _ ;r 3 SjLxIlU CjLjVoJ! (jJtx-i (jl '^>- (J-*j-»JU jj-aj • I J Uj 4_jJ_2Jjlj 

(jjjut 1— al * i*r-i^ sLuLiLJI cjL*Hii! jlUs 4jjL*jJI 2_jL«->JI c\_<j/Luj/ 

■ La j j" <_2oj-u LjlLc jVjjJ! (jl (.^-^ »lj j-Vtl (j-o j-fJ^ JJlC £-aj*jj 

I \l , .V.al ^Ltj^j (jl-^l jJlj ^^jLJJt L&jjxx. (_Ljl23 (j-a 4jSLjj_a^/l 3 JLxjAI 

(jJl!! oljjjLSiU LLlLj .oJlil! (<sJL«J! JjjJ L^J^1Jl1<j/I ju j m." 5JjL« 
cjLc^s jJL! o'j-i^ lSj'-?^' t_iL^>JLi j^cjiJI ^u^j£ jjla jjcjiJjI jLx_ij| Ltljj>. 1 

w I C w S[ aVI jVjjJJ 1 j tin (JIa La I j! ^Lojj ( _ ; ^Ljj_aVI 

(jl j^>y <-i-^p- • 1986 j»Lc: JjIjI ^ IjljL^/ jL^ ^jJ! (jj" . ..U (_>oij 

^JLajv^l (j-ajil! JjLlII (j^s '/.2 ,9 5 j 1 11 Mj <jji^ '^4 (j-a JJtJ<JI I j-A 

(^JLa^-V 1 ur*3*l\ JJ^' 6-° '/- 3 < 2 3 .""'.'J j^j-s 185 ^1 1 1986 ^Lc 
^^Aitlj jl 1 1990 j»Lc jjtutJt *Lili.V *j-aVt <. ,IU"n l^j^j . 1990 j»Lc 
j S"i 1 in jij 1 1988-86 S jiAJI JMi. Lj_al^ /. 15 5 j ■ .■ jVjjill i_3 j^aJ! jjl^ 

j taj|) 1980 j»Lc (^ gtjj ~t 1 11 a ,jx. '/. 10 3 j 1 11 i j ,_L2j (^j'i 1 11 a jlc dili Jju 

3_i£L^aVl Sjl^II oLjVoJI Laiij jl jbLp 1 11 U (j^s (_>ujJj .(50 JjJljJI 

. Cj LL£a_LO^tlI I 0JLA (JlLa 
(^jjs ^JLtJI I A 1 g ui I (_^tJl 3_iJ_olII (^j-ua^-ill 4JL>. jl-^ ij-al (j-a (j^-i ' 1 j 
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L&ljLJca JL*. G (jl (j-o J-> V 4jJL2jj! 4JL>.j_a I * vl 21c I i4-<Jj jjl 



^pJI jLfSM (OJkt Jisejj Ju-ajj ^^SLI dJliJI joJIjlI! Jjj ^1 ^jL" ...(jVlj 
-I j~" I Jjlj ^jjjl jJiill ^Lku L^jJI (Jl (jj-^' (jjuojAII *lj^>- (JJ» ^ j * " Cj-iLc 
\l < .^"a\l t 4_l*_uJI ^jLij (jy^>- (J^ uj ) LLaLat JJ-JJ LlAj . . J-iJJ tj^-^LH J ' 
J-al jjlJI I) jj^x_a L^-ll (j I C Lut 4jjljjJI p J a I V (j^e-ij . (^LlJI (jJI a i u IjJI 
(_yiejjLlJI jjuaaJI dlJj L$ji If Lajlj i LajL eajjal J-j>j cr^' "^i ;: ^J'-' , ^' 
jjj ob 'I lajjal (jic jjjLIII SjjJjJI La jl i,VrM *L_j3 iilU-> (_g jJI 

t_g.il i ( _ r ie_jjLj L?- 3 L5 ' • (264) L4-1 jjLjj (jl 

i^joXb JjLij J-lLlILa . Lc j j"i a j L*jb «L_ji J-><-i '(jtJjA5 Cr^^i^-J (jr^-blia-lj 

^pJI 4jj}L«JI Sjlj-lL JL>. jjt Ijutj .djlf jjjIiII ^ 3jJ-2JI "=1-1 oj£j jf jjj 

sGLJaJ J-La ^jjjl JlSJlII ^Ltij (jrt-ij liJlill pJL«JI Jjj 4cj-aj*_a (_ju diLiSiJ 
CjLajV. bj bajj j_jL_Lj J_JI iJ-Jb 4_c j i a a JuSj3 . (jVI ^^ylLs-j 

(jjj (^jJlJI J_2jjM j»Ltaj j i ii a Uj-lic Cj^iajl (_ylll SjjJiiJI t_jblj ta ■'— Vlj 
. sLLjJju CjVjbta ^If jl al la III I jut ^If j-uQjl (^yfl SjJLS LjJ QaSLj' (j I 
^SLjjLsjlI^VI jllj ^L_j_aJaSL!l 3Jb. j_U ^Ic *UiLcul >Li dili 3 J Lajj 
i. i j i ii II j t^j-iul j i ii II ^J\l aj . ..VI Jlj_ij jj^tlll Jjlj La «LL>.j_a (^^Lc (_yl>.J 
4c ^ax-o Cxlajj (_ylJI i JL>-I^JI ijLsoVI CjI j i4jj^L*JI ojut g| (_gj_Aaj>JI 
ojL^J (_g 'I .^".aVI JSLl^JI Sj^j-lU (j-a^J i^JjJI Jiiill aliaJu j^LJI tfjufc 
( _ t j5 Lfp^JI i a a ^JLitjJ 4jJlL«JI 4-JI a i "\>JI 41cL^5 iflj ui a JSLut i j^LJI 
jjjjJJj (_>^jl 3^ jl a"i**i i nlj i^LuVI ( __)iajL3 jjjj i n"j 4^1_>JI jl ^aJLl (_^Lc j ugj>J I 
V La Lillg^uUJ iL£iLjj-mJ V La ^jjj JjjJI liilj Jjl»- JSL4JI I j-ikj . Jl j^sVl 
(jJI n i iiljJI jl i^i'^VI ^yjj SjjLJI 4jjLuaiaVI JI^.Vb Lajj jjLuj '^12 

I juk JJo juaj . JI_ja>Vl dJJt ^^ic jjiiLlil <J& SjjUiJI cJJUj (jf (jjj '(jILtll 

l L^J^ ( ill JjjJI i> jut Jj i^-w Jju JJJJU (jjj 4JLs- ^^rLc JSLjjjJI 

L_LA (j- 0 . jl a "(**( i nVlj tilu jL^tHll N J 4_a^ailj-LI 4j_a_uJI JlaJic jj- 0 (^-J-^b 

,4iejj/ljj Sjajj ^jLiti! 4jjLfljJI 4jjlojJI jjJL>- oilj JLajj 
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(50) Jj^r 
( *)1990 - 85 SjaJi ^yVi j-ijoJU 





lall J ■ J 




s-Uj 










US' ^_j^Jl 


















































2,9- 


115- 


2,9- 


115- 


1985 


0,1 


3 


2,8- 


131- 


2,9- 


134- 


1986 


0,5 


22 


2,0- 


105- 


2,5- 


127- 


1987 


1,5 


75 


1,4- 


73- 


2,9- 


148- 


1988 


2,5 


140 


0,5- 


25- 


3,0- 


165- 


1989 


3,3 


197 


0,1 + 


12+ 


3,2- 


185- 


1990 



.1 %3,5 1 — ' j** iS ^c-UvaJ* Jj-^Jl 

1986 r ip Jsijf j ioil. ois" us" jJi~. ji j»i '**' 

J988-86 ijtii J^u i>_^ %15 a_~^ '-jj- j^fj-^ >^ '***' 

1 980 j-U- si j~w jt- %1 0 Ji tS -UP lilJi 

Source : Otmar Emminger. The International Role of The Dollar in ecomomie 
impact No. 56, 1986, p. 18. 

(j! VI it_jLlSLII I jut ,jj> 3JL>L-J! .-.l-»A,^tl ^ LiJJjJ Luls^c. U£ t 3 alielXI 

Jl^>-^J p i ah i ( _ ;r ie ; JjLJ 3^-" (J^ Cr^ 3 " (jr&^ "O^ 2 ^ Jr 1 ^ ^-°jl (jr* 

I j t (j-Aj .(jJI a < ..IjJI allalll (_U^J. Jill 4jJSLut 4j^I 3j>j! 

I J-^Jj • (265)3 J_jJL>. CjI a mj (__>^3 1 jj- CjI j 4_JL3JLi! 4L>.j_a j-iJ>3 
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.3 nlViU (_ al j-laVLi 3-i^l Mr-.ll 3-JI a,,,} jJI JiTI jll 3ja}Lc ^ 3_a^lLa 

3 * > 3 ' II 4_aj^1 >."' o "»o (jr-*-^ r*-Al JLt-^j-J (jl (j^l 1 m mi 

Li^ls jliiVI cJJj jl^j (jSL^ 3 fllkHI j^LJ! 3x. j-a^c-a j^JLc 3_LaIjJ! 3_<1L«J! 

'.jIjV! aJJt jj-U (Ji.!jGj!j dJLI iVrtl JLa 3Lc!j_a £_a i ( _ ;r Lj 

.SjJjjJI 3jj_2_cJI oLLLlo.VI <_sIj_lL-J -2 
.y.tl j" , „1 -3 

. <(4_ul_a_i^M CjLiojlU» 5^ i <hU CjLoSjCJI ^^>- ( __)IsLiit_i! -4 
.dilj JjLijj 3_i>.jL>J! (jjJjJ! Cr^ 

(jIUJI (jJI n i ,i?jJI jL^sIaVI Lajl^Aj ^pJI 3_jJ_2_cJI obljJaj^VI clijjl 

j-iil! jc_i« 3_jjlj_a cjLA2j ^1 ijLiujVI i-dJj jojjjij julj i3j^2JI cj^La-*ll 
dJL_ikLi i3_JjVl jljj,! j^LJI tfjuk v^jIjjLus 3lj,^^t ^^jivVl 

oJaaJ! .3_<1L*JI 3jjL^aiaVI 3_a)}L! 3_3t-Oj ^lUJI i_AkJ! ^Liitj! <. , j , n_t 

j_u^ olj^L^s 3L,^.^ CjjjjtjG (LajT Lulj La _o^sj (^ic) 1980-1971 SjIliJ! 

LLiUsi IjLa .jVjjJI 3^jjS 3 , , „\ ^ iJ^V! (^JLc '-^^LJ' 6-° 

joij (jl I talaj i 1 1 J i iLflJ CjIj^L^iJ! jU i .i! jjjtjGj it_tltaj| Jjsl di! j ^1 

LlL>.j| Lijl 3_aLia ^jj * ^11 . j^M-J! dji^j c^->J ch^' 35jLd! ^x^j 

3 al ta jlj_aj 3 T t>.Llj'^l ^1 1 nil J 3< m^iU i ^.^.'.j 3 . , ^ 1 1 j| j 3_ul jJLlI 
.3_l2jJI cJJj J>L>. («JIjlII Lt^^ ni (jlII (jIUJI fiir Lal!l 4j>.j^ Jig ^ 
Cjjj_AjG J-S J^LJI ijJ-A '"'lj aLia] £Lulj_JaJI Sjill (jl LdJj >lj^J- (j-o 
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Terms ^jLtlJI L^JjLu J^i^jJm jjj*j3 ^ L y£ju\ ^ jJI j-o^/l j-Aj 1 1 j • '■*•> 
j^*-«-!l (OLij i>ilj j-ul3 llL! jJ jjSLj 6' ,_,*-. ^ £y* 6^J • of Trade 

i^jJI (51) aIj JjjLaJI u \c \jl^j-uj 3_]}LLI (_,-2Jj jl L?jLiiJ o^fJ 

Jsajj-jluj CjljjL^aJI jl * i n t ^_^JLc Ij-la t^J-ll JUJuioJ! j-l*HJI j^JLa LJ ^jl3^j 
. 1 984- 1 965 jru La 3 J>U- j^LJI a JL& i^jL*^JI J-sLpJI 

cjLa}L«Jt ojLi (^jJI 3_jj_3JJI ^^j^JI ji j£j1I ,3.0 4jLa 1 Jb. (^Ic- J 

Sjijjui/ iZjLLSj ,jjs I j^'alj Laj 1985-1976 SjOiJI J}L>. ^JjJ-II SjjLuaiaVI 

cjjJil jls i^^^Lc |_g 'I 1 alal -ij^jj ^j^-? 0 MJj^ 5 " o^J ' *J ' a ^ jl « ' "I 

LcJ . 4-alielXI J^LJ! CjLcjijLa <ji)' -9"*^ j L: ? J> ^' (OLflj ( _ ;r 3 j-jjLj LxjI 

j^LJI tfjut 3x.jjij>J, ^jLjJI c-jI 1 .i-»JI j^c jj taj (52) JjjljJ! ^L^j! 
12,6 ,j_a £-A3j! jJaJ^tutJI ljuk jl 'Ji^Ii 4-Laj . 1985-1970 SjJiAJI J>U. 

J_i2j (<u . 1 980 ^Lc jVjj (jjJj 67 , 8 (jJI 1 970 ^Lc jVjj jjjjL 
^paLaitjVI lii) j jutj I juj j«u 1 1 98 1 j»Lc j^?jj 1 07 , 8 ^1 3 Jls-Ij 
(jJIj 1 1982 ^Lc jVjj jjJj 102 ,0 (jJI ^jUJI ^1 jlaVI oLijjt^ <. ,,,„; 

. 1985 ^Lc jVjj jj_LL> 40 ,8 ^1 (<u < 1983 ^Lc jVaj 52 ,8 
^ (_Jl2iII j 3 nlVtU j^LJI v^jIjjLus SJjj^ia. 3_«-La ^ <_ilSl]| jjaj 

4-ua_uJI ^ -l! 1 c j»Lal Sj-u^ Cj Lij » i ^ j ^ -lS-l^j. CjIjj^, jL^ejJ (_,JJ L^jljijlj juj^ 

<_sIJ_lL-J (jJJ di! j ,5^1 jLai . JjjJt i>j-* ^ 3 MHttl ^j" 1 .1 a £3j oLjl^lj 

1 1 j"l j \l . aV > U j U ^- ", tl I ^ L^jjJL^ (jjs 1 ^ » , U I j i L^-^j' (J"° J^H^ 

(j_a jjiSL! L^Usj^c (_g jJI j-a^l i3_jj>.jL>JI L^jjj^ >Lj£.I 3jj . .."t ^1 L ul . ..Vlj 

.3_^>.jL>J! , Uji 3_JL>.ljJ! i_Lcl-LaXI 



It uLbL»»2l Mt>Mit -2 

j_^c (jlsljJLaVI '"'N j j m3j 4_lj_L>-VI cj^L«_«JIj 1- 1 it jJI (^yi Jiuuj (_ylll 

g| ir-i~w ^jcjaj JJcalu (_ylll) ^JjJI jJLJI (jj^ ' (j-° "'^ 
sUvlj^J ij_Lua2JI (J^-^l ^jljIaJI Jlj^-I L^J ^IjJ (^L! (jj i ;,^tl 
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(_j_3 iCjLJal-LO-VI a'jJtj .CjLc^3JlU (jlj-J-a Cr^ L^J^^J cJaj-U j^cJiJI L$J 

JL3 (^yjJIj 1 1 j j a i_!jjCj_tl j-J-C 3j 'I 1 oLmLj 1 nil ^L^ILi! ^1 j La 1 eaJ 

I r Ja-i i^aJI (_L*La , 2 j \l , aVI Lg-SljUfcij L<CL>. ^ I L^ LuajLi j-iiaj 
O a J * * "' o-'! jL? La JaVI jl i^^yjj-jLiJI joJL«JI (j-a (_ps!jIl3VI jl iCj! Jjl jJI 

Ci^ *C ui a ,j_a dJJj fj^aj Loj Devaluation 3 j I -si I 3 I 0 < 11 1 °>j i^aJI 3 ■» , n 

Jju (_j-ljJ.II jJLLl! ^Ltaj ( _ ;r 3 ( _ ;r Usj^JI 3JL>.j SjjJLJI CjLajVl dJjjl jlsj 

odilaj ) (_yJjVl 3L12JI (j£, La! .Cj!j-l3 SjLC J^Li. (j-a lilljj 3 nl-T-'U 
J-jj-i^oJI w I c 3_j^_2_J! Cj^L«_«J! i_3j_»^5 jl » 1 ui ( _ ;r 3 CjJL>. (_g jJ! ' . tXeul) (jl 

3_jjlj_a cjLjJL2j <ij!ju>.l (jJI doi jlsj ^^Jo-j 1976 SjJLflJ! 
Uj .c!j>L«jlJ! llLIjj j>LJI tfjuk L^uj^ ^pJI 3jJjjJ! 3jj_2_cJ! oLLLlo^VI 

JL3 LilLc J^J^' 3 -*^ l)-^ 5 iS-^l JJ-AJdi! (jLa 'J^J^' 6-° Lu.L-a^ 

. CjLJaL-LO-V! dJJj juj^ ( _ ;r 3 ^JLlLi jJil 1 n->. jj^-- i ^1 
3J^Ual LLlII! La !il j^l 1 gjJI a jjt ^JLoj £J>"< &j SJaL^^I LL&Lajj 
-3 n I iCt t, 1 3x.j^i^a LgSIWi CjLjliLLO-VI lLIIj (O^s- (jlr 3j>jj_<j/ 

jj^sjj (53) JjjLsJLa . 1980-1977 SjiiJ! J\t-^-3_.UA-,tl 3JaiiJI 

q^jIi 141 ,4 ^1 jo^tjJI jJujIj 1 1977 ^Lc 3_i^sL>. <. . t . » 3^>-j 
<jVjjJt ,j_a UjSLa v^LLLa^VI dIU ^ j^Vl *J^JI ^,15 Uj . 1980 » Lc 
jjjkjoJI i_u i iu j!>LjJ! dji^j oi>J (_yjJI j^l i ii -»JI Jjitli (jl Liia 

jU i nVl ^yfl OuJls- SjLjJ uJI CjLiiflll! Jflajla SjjliJI Si iiitl La! 

V l-lAjlII (jl . Lijl Lili Lo^ iji^Ld! (jjjj .3j^>JI 3' ><-uVl 3jIL«JI 

^j-j 3jJjjJI CjULLlo-VI (^ 3 j i nL-uVI CjLjjSUI Jls-I Jijlj Jljj 

j_3t_i_s . ajl » i ill L ^-B ' " ' I j-LSj SjHoJl j_LA cjj^ i"i jJIs . <lLc 3jjJLl!I 
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(53) ^ Jj^ 
1980 - 77 Sjsall J"^ aJ jjJi oLbLa-Ui jjjjj 



1980 


1979 


1977 




335,4 


274,00 


229,8 


a>JJI l-lp) J 


183,9 


153,2 


118,9 


hs-ii+a5\ J ijjl 


72,2 


55,0 


61,0 




69,2 


65,8 


49,9 





IMF. Annual Report 1983, Washington, D.C. 1984 



(j^Liill (jjjJ,! Ijut jUi.i! c.Tii^j 1 1976 aLc ISLusL*. 3_j^Laj! oljljJs 

^ , a se J j I . dlaJlj (jlsjjtJI 3JLaj i,_Jjj>.^/l (jjLuil jL«jj/I jjL<-u JS-a i JJL^cjj 
L. ' it jJI (Jj-ikJ j_jjLlJ! dllj J_Laj . [juX \ jj-tj <Ujl LaXI J 3j_aLiLtl i_fj-aJ 

3_lI.L«J! 

OjJLs- (_yjJI CjLi12jJ! ' a ic (_£Jla tlljJJ (j^J (54) JjJl>JI (jlr S-tj^j, 

!il LJL> La . 1985-1976 Sj^kJI J>Li. i_^jdl 2^39 V 2 j^J! (Jj^JI jjl^ <yj 
jVjji 850 ^1 1976 ^Lc 160 oj-ojj! c-utjd! 2u2jl <LlAl 

SjjLill 4jJ^lJ! 2 aj -^tl <Ll3 cuJl> ^jJI jjjLUI jjtj 1 1979 j t<i * M_o ^ 

2 " ) aJJt, j_Jtc .2jUA;lt j^LJI (j_a j_u£ £j Lj/ JlSj . LlILc (JjjUjJI jU ( .iV 
»lj i"m OlCjLu/ i ^ j La a * 1 1 CjIjIj-j^I 4ljLa> SjLjj (j-a L$jI£j ( _ ;r 3 ?L>. Laj 

3j-j3 (J-lx-j Ojju-u I Jli cflt-o* 4 1987 ^L-C J_j!jt (jj-^>* 1^ a" i M a LLa^j-A ^L*> i njt 

'"•^--t Jl^ - I 979 j m i n_0 j^j i"i ( _ ;r 3 Cj! jJLij - ijJ! jj| jJI (j-a Lgjl j i"? a 

.(266) 4_aj>- j^l i to. L^J 
il_ut jJ! jLkjj/I Ij-Ia (jr^' SjLjJuiJI CjLlL2jJ! (jLa jjsI (j-a (jSLj I i J "J 
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(54) ^ Jj^ 
1985 - 1946 5>Ji J^U 















35,0 


35,0 


1946 


35,0 


35,0 


1950 


42,0 


35,0 


1965 


40,46 


35,0 


> 1968 


97,07 


38,0 


1971 


161,13 


42,22 


1973 


129,22 


42,22 


1975 


160,35 




1976 


245,00 




1977 


252,00 


- 


Oyrfl) 1978 


304,00 




1979 


402,00 


; 


OJjt) 1979 


436,00 




1979 


514,00 




U^) 1979 


850,00 




(jy»~uj) 1979 


510,00 




O.) 1980 


600,00 




1980 
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(54) fij JjAr gt( 

^iy^ >^ j^^' M J-^ j£* 
1985 - 1946 Sjaai J->^ 



(3 j*»Ji 
















499,00 






1980 


313,00 






1981 


456,00 






1982 


416,00 






1983 


405,00 






1983 


381,50 






1983 


388,50 




(J jVi e ;i) 


1984 


373,05 






1984 


348,25 






1984 


343,75 






1984 


333,50 






1984 


295,75 






1985 




: L»jj^" 19£ 


51 1946 





Klaus Kolloch: Gold, Dollar, Wahrungskrise, Verlag Die Wirtschaft, 
Berlin 1981, S. 157 

: UjJL^i 1984 1981 j, r lijVl U 

IMF: International Financial Statistics, Vol. xxxvii, No. 12, 
December 1981, P, 47 

sLaj^ <— -> I i n->. (^yi jlj 3j i liJLufc dUjv JL3 nj^' C"* 3 " 'j-^ ^'j 

ifjj i j II (j I c [j^-*-^ g .' 1 ^ j J • CjL^Llo-VI CjLjjSLa JL>.L£ jJI 
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.3j->J1 i nil 

jjcjiJI cjI i L- a Sjjjj'i i ,\\ I . ^.j . ^ j d lil-V'U j^LAJ slJjjJI oLJ^Llo-VI 

1 1 j I -v J-J^l I J-A j-^Ji JLSj . LgjLc j£ JLa (jjj'j- 3 j^*^- V"*^" ^jj 1 "~ 

1982 ^Lc jLLa Ji-jJI Cjljj 3j_LliI! j^LJI 3JL>. ^ i jL>. JSLAjj 

4Ll2j «Lj^-jL>. (j_a 4j£Ij Laj jLajtl! I JJt j&jsLij (Jli (-;r a5 . (j^M ( _ ;r i>.j 

2_jJ_2_cJI L^LiLLlo-I ,j-a i. i n~ (j! j}LJ! flj /v.-.jU,-^l , | 982 ^Lc 4-l3j LaXI 

(jlsj-c (_gjJ! j-o^l • £ ^H^J'-' , ^' L^Jjl_a!j_lJ! (j_o i_j_iLjc_i *Laj_L! 

2_jJ_2_l)I CjLiliLLO.VI (jl ( _ ;r iiie ; J jjjijJj . Sj-Jai. CjLjj" i aX oLjIsLlo-VI 

, Uj i.'^tl J . 1 , ^.t 1 J-u£Ll _}^L_JI ( _p3JJU i{j\JUS ' 'I a (JJ-^ '^jJjjJ! 

Loj ^j^-tjl jJI 4_jJI J n [ n i jSi^a ^Jt CjLjJoLlo^I tillj ( _paLoit_iL3 . 4_o*j L>J! 
Lxjfc (j-oj JlJjJI f^^-S |_g 'I i -V*<aVl ^jJajJ! jjjtjG (_jlc (_p3Jj-2J! ^a-i 

jJaLiJ, jJLlI! i4_lL-»J,! <d1 i c jJLU 4_uL»HjV! 3j!ju>JI • 

la * 5 Lj ^jt ^jLaU • J-«-J «U ( _p3jjLu La dJJ!ij 

cjOs. (^jd! jujuill i_A2lI! ^jLa (16) «lj JSLAJI SULU. 

. 1983-1970 SjJ^JI J>U. .iUjj .cjIjijI^ 




i Laj^c 3 alselXI J^LJI 4c jjjjcji jjl ^i-CjJ • La jLi^ais! J jU i ^L«JI 
' j**'^* ^^ e - J 'p"" LgaoAJ I jl^ Ct i til 4_jJjjJ1 CjLc ^_o_>Jt1 J-^l (j^ 3 ^? J~ *** O-iL^ 

(jILoJI jL^alaV! (^Ic L^-Llaj! S^>.jj ^Lajjlj (jjj.jLiJI (oJL«iI Sj^L^siaVI 
ioL>J! asc iial!l (j^s Ij^j^ '*>^ 6^ cr^*-^ •3-LaljJI 3_J.L«JI SjjlSJJI 
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I frxolc !'■» CJjIj (^H-II ^ ;: ^J^' , ^' J-°' 4-Jjij i n a =LcL>.jl (jSLx-i (jVI L^lS 
j < i .i ^LijjV Ij laj <jSLlj i4IL>lj Sjijj" i ii U 3 <l i nil 4jIL«J! jl < i uVI (JIaj jJi3 

. jJujj (j! (j^s ju V 3<li,ill SUKj (jLa s lj_<iJI ^ 3-ajjr". i ii U SJUjlII 

j * 1 I Jj I ' •*■'**' 1 ^JLl (j I 1 

(jl I i i 1 I jLa . 4j£_jj_aVl SjLkILU CjLjVjJI (j-a j_aJLJI dJJj (JjlJLa i n" 

,j_o 3 JL>.J 4_jLa j J irVl O-ll^ i I 980 j»Lc ia<i 

200 (^jLjij (jjUVl ^iJjULi Lg3ljjiLi^> SJLuaa. ^U-ls (j! ,__gf iSo^l! (>£jLa 

4_l£Ljj_o^M 3Jlj?c_ILU CjLiV^J! ^jja i ii U ^ o dJI 5 JL>._g J » i n (jl^_9 ,3Jl>.j 

j^" (jl i 1 jla ^ i* g ^ . (j-\_ul_t I (j^jL-* 3 t^jLj-u-i j^j^l ^-^j- 5 t C^S^_3-^ l^jL^-"- 1 

^ o all 3jL>.j Ci i w S-UL3*H jjlj_oJ! (jl i Ta ^ \1 t [jjtj . (^ySLjj-o^/1 ^_*3_dJ1 (j-a 

(jia-SJI 3jL>.j 100 



50 



JjLla jVjji! i «j .^.tl jjlui (jlj 1 1986 ^Lc ^ Lui (jVt (j^Jj 
Jljo Lla .(jil-U ^JjLo 2,5= jo-lj jVjj j i^-ilj 'j-iujl (jjU^I tiJjUl 

jjllu (JJaj i(SjL>.j I 00) (^yjt Li^ .^.11 jjjaill CjIj^L^s fL;!-^^ oilj jj 4j| 
i(t*JjLa 2 = (j_La_2J! 3Jlj>.j (JjjLjj/I (_j-Lc.) Lj-jLj LljLU (jJaill jj J i 

= 3jL>.^J!) <(JL>. (ji^. J^j i ■■ (^SLjj-aVl j » i ii (jl LuJaj^lj 

(tlJjLa 200 =) (jia-2-ll ,j_a 3_jj i^ U luIj^L^iJI dJ-Lua^. (jl Jia.>Lj Lol^ 
(j_o SjL>.J 40 j" t ill (j_a j'^" (jSLfl-l La J-*3 ' 'j^J-i 80 (JjLkj <■".-»- i ir-il 
'■ ^ j i r-i I ^-a-^JI SjLs-j w aj^aJI j * i ntl (jLSLa . ( _ ;T SLjj-a^/! ^ i all 
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^j-kaJaJI qj* aj^>~^ 100 



40 



j-lJu tj7^- U?J i^aJiJI j'^" 4j9l_La (jl iSjUJui 4-Lal ui-U iijdJj) ^jjla^ 
Aim h i_2jj-u J)lj_<_u-ul LgjjJLS jjLa i3jL>.j 4jLa ( _ ;r & ^j-La-SJI 

/.25 Uuj tPUVl udjUl JjLla (jSjjjjVI jVjjJ! ^LiSjV I jJii //.20 

, La ^ 1 1 £jja CjIjJ)Li^> 3j)LjjJ 4-uLSLal i-dLufc (jl I I i*r-ij-i^l I j)l Lai 

i'/25 4 1 1 .1 f_i ^Ja^ll Lgj!jjLi^3 (jjs jujj ijl <LtL»JI yi^u (j-^ <j 1J> -y 

(jjiil J)lj j" ' " I (j-o (j^--! i3jLs-J I 25 CjljJ)L^aJI J-ijjJ (jl l£I 

j^jb J**m ( n £_Ua^ll jl ijr i?e_l (j_u_jjj . ijy £Ljj-a^1 ^-aJill (j_a 3jL>.J 50 4«LajL_o]l 

.£j2Jj1 JL9 (jy S^J-A S ^\ ^_ajljl J*HI (jl - j^" ^JLt-£3 (jj-^ 

^ (<*>^_oJ1 (j_a _}^I_l1I «Lc ^_aj?e_a OuLc JUz£ j_al (j_a (j^-i 1 -I j " J 

<_ilSli! (ji^. L^Jj jJa OuUaj-tj dtp. ij^JjjJ! jJiill ^Ltaj ^ 3_ukljJI 

L#3lj)jljJ 3-j-2-i-SaJI i_kjJLdJ!j i4_jj>-jLiJI L^jjjJ) «LlcI doljj ijjj&jGJIj 

L^-aJua-" i 11" (_ ;? -UI ^^-^ Cj^LaJtU ' fl^-LegJl jl « < nt jlj I ol ^JLC L t_i-uiJ 

,6 AlA»~t 1 j^LlLI J>jj" 1 11 U < x ■ eaxll (JL2jj! (jjs Cilfl 1 n (j^-II 4-uLUI 3Ll2J! Lai 
SjLjLaJI jl < 1 .1? c^l ajjl cJ-LQJ ) iS_J,L«JI 4jJL2JJI 2-aj^l (j-C joj>.LlII 

(^rLc (j n 1 11VI 3 jjLil! j * 1 11 (_Lt-^j *— ^P* • ' 982- 1 975 SjHAJ! J!>L>. L^s j ■ ^-^j 

. '/20 ^1 ((j^Aj-i^' Cj^ j^j i n"j i U (_ps^)-il!) (J^-^l J ' <a 3 O^X? - ^' 

p LgaJj (j^o l_c^a_i Julj (^j^vjL^J! ^ysljSj-Si^l ^Lajjl (jl (^j-ait-i (j_ujj^ 

I jut (jLa Luk (j^s .(_psjij^J! ojut I jj« ^jii>-" i n" (j-iJI cjVL>J,I ( _ ;r 3 i_kjJLClII 

(jj^-a-U (j_a (jL^ 1 J)l jl « t (__£ ^"i i ii a (jj^Lc Ij-uG j-*HjLu (jl (jSLa_j ^LojjVI 
( _ ;r 3 4j| JLu . ISwlI I ^Lajj! j_a (j ui n"nl J-iujJ (jl 5js JiiJ! jl d »l i nil j < i nl 
(jLSLaVLl (jjSLj V i£Lj£.La_L>.VI CjIjI j"f VI (_>^a-»J « J-Ua (^^J i(jLo~VI (j^aJLJ 
ClLjJ**( i n a Jut^, jl ♦ t n^U l_A JU JLaoj ♦ i nil 4_]L3jJI i 1 1 iM ^ » i nil (jl 
LtaJlj 4 t ujjjjjJI J)l jll jL»jj/I 5JL>. (^ d t^^\l j La I Jut j . Lib! Jl*_u V 'l-LutA 
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J'C i"i j j LaJ ( _ ;r Lc^/ j * i ntl lLLj^so (jl£Lal j* 1 ^ C^J^*^' 

j^uj (_£ jJI pi La all ( _ ;r 3 j^l i ii-v. (_JSL<Iu jl i^jLi Via VI (jiajLaJI h aj. 

2-aL«JI SjjljJll (jyjJa w La «" La 3j)Lc jlil i ii -»J1 a JLA j . 3-a J_>JI jl 4 <l i nil 

i nil jox.jJJ 5 ,^ I 4jJLU ohLs^cVI SjiLjj (jJI LS-ijj iSJjjiil 

Cj^jSLuJ! ^-iLa) Lj^-Se-tiaJ ^Lja_a_i L$J^_a_i La LdLcj i5_aa£L>J1 \ $ Lq -»**'" ^HJIj 

.(267) (^j-^dl jL$^JI <>a ^Ij^VIj 
i_gjJ! ^jJjJ! JSLAJI I jl^j SjijLil! jl < . nl fj-ojjl (jj 'O- 3 ! Jj-^' 3-i^j^L>. 
jls iCjLJ_ljL«_jJ! JjIjI ijr^-j cj! hit i nil ( _ ;r a 4jJjjJI jJLJI (j^'j-*-"' ^"It - < " 

jj^a Ij_j_l^ i. . j ( nj , d ajjajUlj 5j jJLLII JjjJI jL«-mVl t_sLglUI ^1 ^ J>l 

. JjjJI ojut 3-aUJ! oLVjl jjjil oM£LAI,l j ir-itl 

■Laj^l j«j>.LlII i Jijj" i n U p sc i tagll LjJLa i_jLjijI (_ylll <QJLlII 3Ll2JI Lai 
A j I -»J.I Cj^vLajtil i a ) i all jl » i nl J j La-iis tlJfLaj jJLS i4_J.L>JI 4jJ_2Jjl 
oLaJU^illj (^jj-jLiJI J^Lo-VI 3^ail jMJL, 

. 4_l! LjJ 1 g> La a *t 1 Mj^A" 4J ^psj_ftIi_L<_u Lo 



^JLjlII 1 ^ sell * * ijr jJ1 d)LaJ_>Jlj ^-L<-aJl (jji^. (^jA_<i_lSJl 1 < lIIq (Jjj_4_j j^PsjJlj L-4-i!j 

(J^ Q-i^Xl ^-J-C ' i ^ ^jt Li£^ • ijr J_L>.Vl ' fl^-LeaJl i^^-UJ 4_lL>JL1 <1_L<JJl11 
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«L>.L>. Jlj>.^Jj V 4ji La_a ' j^j 5j i ulj Qjl^j 4_JL>. ijr a_L>.^1 ' 9^-LaJI 

. . J/\_a_jJLt1 J^CJ (J/UtJ-S-U (J-aLnjJI J^LiiA I mi M ij-*_*_oj1 1 JJt j-ujuJ 
jJiill <_dla]| ( _ ;r La-Lo jJaLfljj V La_Lo- j^IaJI ( _ ;r 3 ijijj illLljj-i^aJI (jSLIj 

. lAjL_oJ! ' 9^-t*aJI j*m t_£j" i u a JUX. ^ i i~w^M JlSJJI j^paj-C ^-LJt-La £_a ^ i 
^Jl£. <ji LajLt-u Lbij JL9j *L)j^ ^^-^ 4_JL>. ijr ^ JU_Lo* ' fl^aJ I J^ - *- 0 tJL9^J 
^ i II (j! <j£-aj 3rtlV*U J^ljil CjLc^SjJ,! (jjjlj-a u3lP 

! JJt (_p3^c (jrt->J (j.''>^ jJLJ! fj\c (j< ij?U l. .IU (j-u j<uL2JI J^Lii-V! dllj) 
l_gjJI j-aVl i3JjjJ! 43j)JL*. i^jJ! Jol i .ill l aj-iaJI jjlui (Jj'i i ii a J-t£: jJiilt 

. (j ji-v^l j ii ill ^Ir Excess Demand <_>iijL9 i— dla -Sa^>-j cr*-*^ 
(j-JLaloJ 4-aj ^La " flj i a 1 1 (Jj-"' w ' a j ^" • I J-£C i— iSjJil I Jufc J-tj 
jjllu (j,^ JlujIUa Jj^l JLCo-VI Lai . i_i3jJJ I JUt I i flj *L>-I jj jl (jSLx-i 

. ijr; l_L>.^l Julill ' I I laj (j-U (jjl ^Ull ^**( I il a ^Jl 4_1 (J^-*-a L_3j-i-aJI 

i jJiill I jut (_P=>c (j-a jj^I ( _ ;r j_L>.^l jlSJJI t;T JLc c-JlLJI l)L^ I jLa 

a ^j_uu La ^-Aj) 4_lL>JJ 4j_a_*JL) <LaaJLa ^ i VI JUijJI ^j_a 3jL>. ^aJI jj-a3 

Jl2UI (^k: i_JkJI (jL< lilj .(Devaluation 2u.L>JJ Siajtil 4-i>.jLiJI 3-«-l2JI 

cLLa_Jtil 4_o*jL>JI 4_a_jilJI ^-^J ijj-" 1 - 1 J^j) (jr^"* 11 -^ Jl2-lILi la^la ijr; i_L>.VI 
j_IaLie_a 4_2_i_2_>JI ( _ ;r ^ «U 1 1 i a 1 1 J-*-"' J-if*J Ijukj (*LlL>J,I 

. 3jo_uIo Cj U a ♦ i <■> j 4_aj>. 
CjUIjj>.I «La3 (jl Jlua_LL3 (^LUI JLalo-VI Lai 
(_p=>jjJ! 5JL>. jl / J e-AlaJI SJLs. (^yi (jis- 5JjJl!I LtJLiejj jjl 

L^jjl ^oj ' ' a 1 1 i nl JLuu ^)? L^jLjIu jj- 0 0^^3 <tjy '^^1 Jl2_JI ijr^ 
3l_clj-j3 ^_-a i(J-J-3 jj-a JLjI i ii 1 1 ' ' a II Jim ^^"i i n a JLt^. 3 I I 
CjL-uI j i ntl j oUlj^.'VI tfjuk (jit 4jJj-UI 4jJ)I i^i"i^VI aVVI J <— lU-i^aJI j-^aa. 

.(268) JjJjJI (Jj.^l ^ 
(J_La_u ^jjJI jJiill a LtalJ 4jj_Aaj>JI i—iijLliaJI JLs-l (jl (Jj^JI (jSLajj 
J ca-aj 1 1 j j* j (jr-i-II JjJ-II (jKJ I j j A* 1 1 t_4jJLu/Vlj jLcljilll liit ( _ ;r 3 
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.(268) JjjJ! cjLc^ajuo oj'j^ f^^" £^-c <j-° L ^'-^ ' 

( j^o a! la ll\ 0jJ^a_i La (J^L>. £ya (JjjLlj fiLLJa^aJI £JLA S^Li^ (jl Jj-r^Jlj 

(jjjlj_a j^5e-C -5a^>-J (j-a (^Lt-J (j-J-JI J-JI 3 JLg.1 i u I 4-aJ^La JjL-ua 
jIjUIa^I (jiajLill vZjIj JjJ-JI (jj£j O' ' . 1 * |_gjJ! J-aVl iLjjLc^3JLa 

I j_A Qa^-J (jl V-^?-^ 'j-^?-*-" Jj J tr'l u^jLAII J-*" (jr^ *c,jL"AIj 

J}L>. (j^a Lujj iiL^sLiJ! j| 4_uL2UI oLa}U]| (j^L-ui Js^. UjQ j| JUI^VI 
JlcI jJlJI j^l jj LjjLi (j^s ojSLj ( _ 3 jJ! iaI talll (^ Automaticity <LJVI <j-a £_oj 
(aLjJjjJI oLLLlo-V!) 4jJ_2JJI SJjjjjJI jJ-2J! ,jjs (jS_aj (jill 

( _ ;r 3 4-a L* cLta^j oJUfcj . dJJ jj j_U <L>-L>JI I uiH La-Lo- a_alljj, I jll 

CjLcj-3J_U (jlj_j_a j-^C- (J^ O-"^ o' L ^- 3 •Cr'j" 5 l£ JL '" Ltaj (_£ I 3*Lj£ 

1 hj ' J * "' J J"'") R ea l Adjustment <LuLuL>JI <La«ljll CjUIjj>.I • ^IUm 
ojla i_tl>>j (j^-o-i . (j-!l i^^^'j (J_ji»jJlj jLm/Vl j_uQll jl 

j^cjiJI Cj! j SJjjJLI j-3oj jJ 4j£. Lai>. I J 2j \l , ^."al ' kjJlSj (j_a I j k: ja^=-y La J 
.^jUaJlj^tuLlI I <4>-!jI 3-aj}UI 4_t>.jL>JI 4jJl2III iljjjjJI (jx jJLall I jufc 
(jjl ^olu (jl £^3o1lU (j-a (J- 41 ^ 4jL$ i LjJSLufcJ i l_Laj-a (jlj^ilL) jljejlJI (jl^ Lsl La! 
iSjiSLut i2jIj_l*j CjJi> lil VI iJjaJaJI ^jJil (jlc i aj-iaJI jj-m jl (j'j^' 
\l , .V.aVI ~Ua lib 3j i .iL-u^M CjIj-JuII 5JLv ^Ir i5j£.L4l>.lj 3j 'I i aak\ 

• ijr a_L>.^l (^oj-oJ 4_jlj-La Qjl^j ^e_l t_dj^tHll 4_»^jGj 

^jLiJI J>biVI o>t£LjJl 

LjJ ^-liajeJ 4_uLllj CjLJIj ij^uijJI Lj-ajHiej JlcIj^ ^JjJI JlSJLU 

SJLs. ^ oMSLiil diilJ a_-ij-^J! Sjj^l jl VI l( _LaUoJI <_a! jiaf 

(JlL^o iLAjI Lblj La£j i4_o-Lj (j-ai . Ij-jj^ dllj £^£1 I ajliej A lil-V'U J^LJI 
jjjjj .(jIUJI (jJl n i ufjJI jL^aiaVI Lj^LSjla V I rij< 1^3 Lt^ jjs J>LJI tfJL* 
j^LUI 4±aUva Lajlj i J ill jjjl 4±aLva ^jji-Vl L^ljJaVl j^aJjsLtU V (<sij 
(J^ i" < .iVIj <_ rflitlj 4_L«jiLI Lcj i<ij-a i Jljj Vj J^LJI oJJt Cali Ji^J .^j "mil 
(jl 1 1—LieJjLi i." < jj 'l£>^- I £ ^ :> -l-j (j-aj 4ac.LLLaJI cLiJI a i Jj J-!l (J^S. (j-a 

Jj i^yJjjJI Jrtitl ^Ltaj JLclj^ 4£Llu3 ^ jjj-a JJJ i_4j>Jt j«J J^LJI lilt 
JlX.!jJ3 (jr-Aj .((jLxSLJI (jjjf^L!!)) LfcjjJL JLclj^ (_g^ Sj-C. 1 ir^i c^l l a S 
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^Jl i a T j! JjU ^^-S i I j »") ijLjSLI! ^JLi^a ^JiieJ O-ll^ 

Ltj^lil ^^oJI tijLJVI ,jf Li! ^-l^jI L«£ . 3 iil^-~iU j>LJ! 3x. >«-==-o cj>K Mi<nj 

(j j taj j<sJ (j-ajLi)! j! jLKJtJI Ci^'s i"ia £^Lc U><i>J (*^taj 

Ja^. JJJJ jj! JuiiJ! (jjj r ir-i ^ i j a ' " 1 1 taj 4jJLuj/IjJ! J^LJ! 

4-uLlL>J! O^'C uiXI JjtLsoj U-LaJI Laj i I j until JjJ-J! 3Ji£.Lcila 

2 J J 2 Ll I 4_ajVl j_jjLj ^1 I J-A (j^' L— La jjLs i(JL>. (-;r L^.J 

jljo LLaj .3 nlViU j>LJI ^ (j-lI*.^/! i aj .^tl Jl^vl (^k: 3_L*ljJI 3jIL«J! 

J>LJI aj-$-i • 3j LaJI jLn-uif jjjfcjG (^Jl JLS 3_ajV! dJJj (jl jJaljJI ^ 

jLloJ ( _ ;r 3 (JjjJI ^i^*" ! JJ^ Cr^^ ' ^t!- 0 ^ '^^Laj! Jl«-l3 . I ^J^J 2j i u\ ^JlCJ 
i a^-LoJI joiaj JjJjij tLfllseoXI JjjJ! CjL>J " 3j i a 1 1 jalaj (j-a «LSiJ La 
:^_taj SJlc jj-ij j-^LajJ! Lut (jSLa-ij . I ( _ ;r -ii>.^/! 
. L$-l3 i *j i a 1 1 jl » i ii? jsjjjlJ ^1 CjLsJ Jj-J - I 
j! ijVjjJL^ id j i .iLmt 3^j_ila sLLsju Lgj^LaX. Jajj ^1 CjJLaX. Jj-S -2 
.(jjijOjJ! (_gjL*jJ! I j^jj uj a-La£ SjLc • ' 'i 'j-^JI lLLij-iU! jl i^^jJjjjj/^M 
SjLc Cj^LojlII (j-a cLaj>-j_a 4 1 1 h i Lgj^La^. Coj-U ^1 CjL>J (JjJ -3 

^ (j^ ' ".|\>^ L^tliJ I L^jL^j-ilo ^_a 3jL?ejJ1 4_t_t-a_it ^j-uSLju 

* < l < a jjjis. CjIjLs-^j Ljj^La^. i".U;j JjJ -4 

Cj^LaJtJ ' '^J ' a M jLlluV jlj ^"i . ..VI jy^i ^ Tj^ *tl ^jufc ( j-a Lll ^jl ^^j^Lc 
Lajb 3jIsj^: iJajjJ! L^i ilij^. ^^ilt jLjjiII / 31aj>JI dlljj i J>LJI tfjbt 
3_jjLaJLl! t_!jj_r»J! j i"ij 4jJ,L«J! jl2JJ! JI^s-I * . ilj ta '"-^1 <_ . j i nj i . ilalil 
.(^ILoJI (jJI a i ,i!jJI jLuaiaVt 3^.Lj/ ^ 3jJL2JJIj 
i a^-uaJI jLkjj/I CjJLs. (_g jJ! jjjtjdl! (jl ^1 iSjLi/VI j J-so ilLL! j ^-aj 
3_ajVl j^ijLj (jJI L«^.lj ,>SLj 3^iielil J>LJ! ^ 3_AjJ.I clj>L«JtiI 

(^yll! «4_o-LlijV!))j jjlll CiL-ul j i nil i. i 1 1 » i -i I i aj I Lajlj i4j!L«J! 3jJl2JJI 

Ulj j" i ill j Luajju jii^l I J iSj_ii.VI CjIj i i nil J^LJ! OJLA I ^ . U 

-cijL-ulj i nil a jut (jLSi (j^s (jL^ j . 3_lI.L«JI 3j jL^s^VI j 3j jJLJ! v2j>l£LAaJJ 
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<j-C 2 j J 5 i II di\ ta-Lui 'I cJi=3 (jl-j^LJI tfj^J 4j.il irViqVI t-jL-ulj i ,itl ^ 
Cjjjjs-j i4_l>.jL>JI CjLc^SjlU -Sajjill (j a oAaa»j 1 1 3j i a 1 1 4jL9jJI 

; \-t-u I lint I 

.4JUSUI j-LJI jl^uOM SjLj) -I 

.^jLxlJI (jlj^tl eH 3 j^T 1 ^' (OLij -2 

.^jLjJI (jj: Sjljd^VI SjLj -3 
.^..lJLv^M jLaiil t l jj , (Jljjj/^/l jjjU -4 
i i all jL«jj/I (_jj.ll JjjJa jj-*-^ A5^J"J ijj^ Sj-^Lj-a (j » 'I i-dJ j (J^j 

(jOmjJI jj-mll aLtaj j-iu oJlj La ^^lll j^LJI 4JL>. .4-lL-sJ.I i_j^L«j<U 

glj^uJI i ntl jjt^jjjjJI I JJt j-jj^ ti^LtA ^ w ^> t i i~wVI jJLill 

ij^LJI aJJt tljLpI ^ic ^JL^Jll (gir i^i"ill 2jJa-uJ IjJaj 4jl J-> .(270) 

3jHj3 J_La J 3^* j;^'*- tfL>*jl <LaJ t4-illajj| Cj^LajtU 4_u1j-*iJI (_£aJLll jojfcjGj 
Ja^tjJIj 4 jiUaJl jc^j^LoX. (_ys CjIjjs. JLtl t—iUej^sl J-^J ' J^-JI aJJt 

( _ ;r 3 4j_ti>.^/l Cj^Lajtll ^1 JLa-" i nl ^ 1 1 r-i I JL3j» . 4_ujj*.VI <_j^L«J(JI SjLo- ^a-i 
4_t^aJL>. 4_j_Lst_a I S c J CjLtj_ui (jl (jy^* jl mi" >VI jj-* ^1)1 JlLlJI £JL& ^* ' 
I r Jai-LaJI ^ i4l_> (juaJI jljj . (27 I ) «4_lj_l>.V| O^LojlILi L^lS (JIj^jo 
( _ t jJIj i^jLieJJ (Jlj_a^/I <_ijj_#3 3j_&l_Ia i4_lL>JLI Cj^LaJti! i 3^-LaJI jl < r nl 

3 A I ■=» ~. t I J>UJ 4_L»-jL>JI 4_pl IrVl^^l LllL9>L«JI («JL«JJ f>-4>! JL>.! C.T J lM 

Lj jjl ^^ieJ V jl . (272)4Jj jII 
jl < i ill jj_&jG (j^o JLjj-o (^1 (_f j| JL3 ^jlitil jo^jIjjs. JLaj ja^jljjj i_<jj^j 
£^£l 4_»jj_<j/ 3jjj^3 (55) JjJlj>JI I * j ta « J j Cj^Lajtl i i a 1 1 

jjI j_jJI LjaLyjui La^ lLL! 1 4^1seaX I (jl jijJI Jl j^VI t_jjj^3 3j_aLIa 

J^L>. 4_ujj>.^/l 4jjLtlII ijJjiaJI 2 j'^j • -— 1 1 j_lC. CjLLl^JI ^ujiLj Sjia^.jJ.1 

. 1984-1982 Sj^AJI 

,U;,^tl JIcj idlmiiJI 4_i^jL>Jl 2uijjjI1 olicjl jJLij t dnlV*it1 ^^LiiJ 
j!>LJI ojl* ^^ic ^jjJI jlSJJI 3j >-iUaJI 4JjlJ (__;jJI 
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3Jjjl>. S^Lcl ^ , U , „j",lt ^^jj/Lj/i Jaj u£ Devaluation I ^.t , aj , ^.tl 

«CjljVjjJI {j-a d * a 3. » LgjaJLaj i I j J * 51 S ^J-l 4_j^>.jl_>JI L^_i^_i^ a * * 
i_J^-j_o d la 2 ) i f \ Ljj . L^JjLc ^3 JLa (Ji)' J"?"^ U ^* ' ta -^- t - u L^al JL^-"i < gV. 

■ Jjl^ J-*-i L^jJI Jiajtj 

:^U4 21 yy$4l ^sU^it -5 

S^Ljj ( _ ;r Lc 3 alselXI J^LJI ^Ir SjIUJI 3_jJ_2iJI =LajVI J-fiLj j i (<sJj 
jjjU^jjj i«L<J,L«JI 3_jJl2_JI L^LJaL<i>.l jjjijGj i L^jLc ^3JLa (jjjl J-a j^cJtJI 
(j^o <Gj_»I/Li L«_l3 I i aj I Lx-ijj 1 1 Jj'a i i a 1 1 jl » i nl jjjtjGj L$jJI p 4- , y.tl 
j^pajlj-SJ! «Uiu5_L1 4 j <i i njjl fi|_uLa_iV1 CjLjojlIJ jc^>> ^ia-iAseJ < >;r Lc. J-J-jtj 
£_ai . Lu-uu i imU <LalSlll I dili i—Slj^aVI 3jJL»Haj 4_lojSL>J! 
(j-o 4_i ojjJijsl Laj ( _ ;r J,L«JI (jJI a i iiljJl >l i —"a VI L$ia (jjLc (^jJI 3ji ' S III 
' "' J i c i3_jjLpo t_)j|j^>.j 3jij!j_j_o 3JLtajj t(_g 'I i allal Jj^jJ (jr^^ p "*" 1 
.ialieHI J>Lii] l^ir-ii^^^l J>jl>U (j^jl^t^l oLjajtJ.1 dJ±U 3_aJiLU JjjJI 

La-p 1 cjLj^jtil ajjt ^Ir JLaVI j_uSL!l 3 rilV'U JjjJ! ojL^ jlsj 

i L$j Lc ^3 JLa (lhi3 ' j-?-*-^ ' Ji^-^J 4_j_4-uJ 1 (Jj^alij 4_jJLjJL>. _}j 1 ^a ^J-^ ^ 
t \-ja\-C j uj ^ 4 hi 4 £^a .J-^' J-Lo i3 JL^tlll p^oVI Ci 1 t" (jl Jjlj Lt-a j l 

.LdJi juu y.oj ^\ 

JjjJJ tL-mlJlj '/O , 3 (j-C JiHl! .t-... ^La jjLajj j«J ti^p- iJLo^U Luis-a 
3 ; ^ - (^.3 OECD 3_j.a-i.lJ I j (_g . ^" a VI 3_a___o (-3 »l l__.V| 

.(I jJJjjtj 3^Uj___VI JjjJJ v2jULu__VI _j _JL_> o^ob) — ^' 
JjjJI 3_.jjsj_s L^_oj_ 3jsL^JI 3 n it\ i nil L_> SjLJuVI jjlso (jSLIj 

La _il ij» 1 1 nil 3jL^j C_aJ_ (_ylllj i_LjV^ <LoJa_a r I ' — c VI 

(jl j^l jJlj .(JjjJI _1_J i ih a _lLja_a_ (—aj—JI L^joLi ^La^l (j^a */3 ^jjs 
CjLjaJtJJ {_) \ t-^p* it^^^" c ^>* $2 iijlT ' ""'^ (j^ - ** 1 ' "J^" dJ-ijVI (Jj^ «LaJ_Sj Clul^ La 
JjjJI oljjL^j 1 r L-JJaJI 3jI_j3 (jJI lS^P V 3JL»JI tfjuk JLaJiiU 
i ajj "i I I i_i i <i Ljj -^p-J AjJ- 0 (j -3 L^aJLaj L^jl La^ i(273) « 3^j < n It cLajLLI 
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(55) fij Jjo^- 

1984 - 1982 a jsail J">U ^>Ji J iij-ali jj* oLii jjla j 



1984 


1983 


1982 




7,62 


7,89 


7,10 


'nil*. Sl\ 


8,17 


7,07 


4,08 




0,41 


0,23 


0,31 




1,95 


2,11 


1,49 


i~i 


4,74 


5,00 


5,12 




2,62 


2,85 


2,72 




0,31 


0,30 


0,38 




0,83 


0,87 


0,93 




14,31 


12,66 


10,40 




0,87 


0,86 


0,73 




1,42 


1,19 


1,02 




1,10 


0,78 


0,52 




1,83 


2,10 


2,17 




1,74 


1,51 


1,11 




11,69 


10,85 


10,01 




0,28 


0,27 


0,34 




59,89 


57,54 


48,43 





.36^1986 
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,2 La-lie i " SjijLa jl < < uL j»JL2j ^yll! j JiLJt dilj (^Jl 3_j^!j^iVI 
pi c\ I LaJlj d j < nLt-uVI 4j_c-jJIj j»L«J! g-J LaJLlI CjLcj|j_<ia JjjjjjJ t_utjGj 
(^pajlj-aJ Li ^Lis^JI (jtj t3_j^ t qll 4_Lju j jl ■ ^ n ijr JI j aj aj (^lll)) 4_jJj^tIiJ1 
w j'» l_Lfl> (j-aj i(274) « 4-iJLxc g. I 1 11 3jj_i^> ( _ ;r 3 pij JjjJI oJ-fli (j-o 3_ojJiJ,l 
' a a sej (^JLilLij i(_p3j|j_2JI dJJt (jjJI JjjJI CjljjL^j S^Ljj ( _ ;r 3 p j 1 ■■" 

3_uLxjVI CjLj^jtil d jlr <"«jU'.l (_gjj| 1 a-ut^aJI «l.jVI (0-C.j 4jLs 1 Laj^cj 
dJJfc (ji VI m<j 1 nil 3 J^Li. dlijVl Jj-iJ 3_ojJiiU JjjJI <jjs 3_oJi2ll 
2 a I se * 1 1 j I I 3_u2_LajJI Jijl jll (j-o 4j (JjjLi V Lt£ ^J-Sj JLS oLjajII 
(Jja-aJLlI j.^1 in a (^Jl »j -r I tl (^3 J-J^l Jj-o CJJJLs. C-ti><J (ji^- L^jJlC.Lj/J 

^ J-Jll I jufc ^Lijjl pjLj iS-JLjJI 3_aiSoJI ol j SjjUeIJI (jjj.jU.JI 

.3_l2jJI 

(j_o ^ (<->1j I 0 iCjl—LuLiilll JLi£. (j-* ^IjCLiI " tao*^ 1 1 (jja <Lj 1 Ji_u 
4 1 in tj (O^*^- (jr^- ^ Ue-Uslj LJuLaSLiI 4jjj (jl i4jJjjJI '"'I jSI Laa VI 

(jJjjJI liLLJI (j! Jj .3 n I V~ U Jjjil 3_aJ_aJll 3j mill 3_uUiVI oUjjdl 
(jl i(JI j^s-VI (j 1 n-wl (j£j ijjsjlltl (j-o 4j| (_yJI njjjjLaj JLs-i (^3 j j i"i_t 

4jjIa_Ll |j 4-JI n 1 "Ij-II (JjJ-II <j-o 3_ojJLtl 4-jjLuJI 4_lojSL>JI (_p3jy_2JI jjLajj 
SjUflJI (J^L>- (jJLij>.VI (jXjill JjUl (j-o */0 , 36 i i n \ «*L»_lU j ■ a " (jr^ 

^j^iij^(j!^jlll ( j^ (JJ L : J4j! U^w(272) 1990-1985 
j a a II JjjJJ CjLjjjtll SjLjj Sjjj_ua (j'- J -^ '"— U ^J^ =LL>«J» *Ijl1I 
(j_o 1 La-aJ I Ij-^J I J a 3 j a cLlcL-L^jJI 4-JI n 1 JjjJI JJ-^J 

tfLaiseaXI (Jj jJLl 5^ i imU (_pa^j-aJI p_ijLaj (^3 ^_t^alu (jt j ■ a 1 1 Vj pj^iJLl j^J^. 
iSjjl jj,l j^tc) SjLjJlJu 3_lLs.I J Cj^I's uta ,jjs «Li^ (^jt (jjUj (_gjJI O^jJI (^3 
(_,< 1 n" (_5 jJI C^aJI (jSj (. ..^jL^SVI Jo^jJI J 3 II tajJI j i^^jLiJI j-5tJ«JI J 
'LaLJI CjLsJL>JI Jjl"') (jl>J.I JjL-ijVI J jjii"! 4-uI/LoSLll CjLu/Llu/ JL-LflJll 
(jJI 1 3 1 ''-jj . (. • (j«l 1 nil j<iC jJlj (^cLiis-VI (jLjjiaJI j-aljj 3^jVlj 
j-u^ (^3 (jj^SLiU 1 aj A , ^. (j^j 3j_ji.VI 3_jjVI (^3 j-^Ii LfliLjol (jl 

SjjL^slaVI 3_JjjJI oLsJiJll (^a (>daL«JI j 3_,^l ; ,^.tl 3-JI * < ,,?jJI JjjJI ,jji 
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Lo» ^\~ua dJJi (jjsj ' tLalielXI -S^^LlLJ <(4-uLx-i^! CjLjjjtll)) Sj£La Sjufuj ^uj-L^j 
^Jju p i n**( \ 4_usl_Ll1 jjjjj! ^j^* « ijr 3 iJJ _a^^J1 ^Ji.jJ1 £jj^J ^Lkaj j] ijr II jL^u-i 

n_a!j_<j/'^lj 'I i u-AJIj jjjljUJI cjVL>J SjlJuj ^^ic^l JjLj/j c^*.jjj iJjjJ! 

.(276) ((CjLjjjtl! j<uji2j ^1 3_ojSL>J! 
JUI jj* (jjijJ i -s^LjJ! a'jjt, 4jJJ ^Ll>J ^( ^1 ^jjj (JjLall 

(jl I j .tic JU! tjufc J'^-^i <^L! iSj-aUJ! Su^V! cijIjUia^VI 

. L^jJI (jj^jCLJ ^jJlHIj l. ' ( ullXI ^l—Lil jiitj 

(j-o ^J>^ (jl Ltia_lt £_j9^_ILU (jjs (j 'h1^ ifiLj^ljUjIoVI <JjjJ1 «Lc^_sj?e«o Lai 
jj^o «L_Lo jLaLJ La »j t'r~> ^£ LlLJ]}j d d_LseoX 1 -i^LAl 4_aJ_iX1 L$jLojt_a ^*^>- 
f^jt-ui (j-°J 4tiltjJL»_Il]1j JUJLrtHil 4_L*_<_uaj Jaia3. (j-«J t4_j_}L-aIi3l Cj^ *C i"i a 
(^jJLl! idJLij^l <Jj-i g se 4 i (3 ^ +**' 1 Li_i3j . L^j^ * mi d i"h< a iSjH ' " a ^^3"^ 

Sj—uLaJlj d ii I V" 11 J^Lii! 4_uLx.iV! I_jjL^_l~ jj^iiej Li-ii) «!_t| j i h-v 1 Cj-oJL- 
CjJLtcj Ly (<*>l^ IjI i n^-ll 4_q_> jp3 tCjl j m« i i ii 1 1 1 ^jJ3 

.^jL>JLl 5^ (j""t i nil L^jJL^ji (j^Q i, i"r i n U L^_La j-uSLI1 
4 nl-ViU JjjJ! 4cjjaJe-a 4_La jL»j CjIjlj (_gjJ! 33^'' ^ N "' IjiSLtj 

^JL^, ^a-Us c?^^ 1 J-A ^^-Us 4j1 4_u3_lII! CjL^aJt-a < 1 1 m \ 

4jJjjJ! CjI i ii i njJ.1 (j^s i in 11 ^ys-jLiJI Jjj^ilII Jljl ^1 (Jjj^s^JI L^jl£Lal 

cul in mj^a (jf JiU13 LLk 3K miU ,jSLI .SlJLlII 3 nl<~(tt i^jli ((jj.>j>U 
(^Jl liJULlI j«JL«J! JjjJ 3_L>.jL>JI SlujjjI! j^si jjtj .5JLl21II 

. Jjls Jju (_Jj_uj/ Li^ jLajjVI ^ La 2 I 
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^j-mllL 4jIL«JI 4jJi2JJI 4-t£. .-. 1" ^JlS^Z (jJLi ... tj^i-ij 

|_^Jj_ l ^3jj I ^ jit- a , .. 1 1 4_j^.jl_>JI 4-ujjjJ.I ^Lflj j-^J ' <l a I >1 1 1 J^L^i! 
(JiLa - 1 ^ * c l_uj_>u ijr lli1 4_SjLj_aJ1 jljVI (jl ij^-all (jSLs-ij j ^**'tt Jl>. ^Jl 

i«lJjjJI 4jjLil!l cjLJaLLo-V! i— alj i" i J j iCjLc^jjj-tl (jjjlj^j jje-«JI Jjlj-i 

i4_ul_4-i^/1 ^*j>. ( __psl_iit_i!j '' fl^-t^aJI jl * < nt j^jfc Jjj t^ftjej gaull jIj-lLuuIj 

0J14J 4_i^.jL>JI 4-ujjJlII 3-aji L-i-LaaJ Lgjljljjslj Liljjj JSLi d-t-q-^o JL3 

5jJl9 Ci"*- i (ji Jjlj 1 . . i4_aj^l eJJb (JlLo i4_j_ujuaj 4_UjIjlJ 4 i ^ r LL»J! 
dJjJ-JJ (j^^La^l j La >■ J 3_ajjjus 4 j ui ^jajJI (^lc Sjjjll j^LJI ,j_a jjlc 

4jjl2JJIj 4jjL^SVI i_jLa}L«j1 jjjLj iijLaj Jj . Kj^i/j tijLi jja 3_cjI jJI 

0J-& 3-aji tLaljtliXI JjJ-II 4cjjiJ*-aj 4jJI o i iifjJI JjjJI 5^. jAJ*-a (j-u 

3juiL«-a ' " ■ ■ eajc t (^H-^ 4-uLWI '"'I i^ajjjlllj (jjjjjl 

3_jJLL«J1 t_jj^>J! ^yls. 3j <Ti i ii a cJJaj (jJjVl 3jIL«JI cjj^JI 

.(277) a^iliJ! 

S-ajVl i_dJjJ 4jJLl2_>J! jjJ_>JI (ji i«L3jLjJ! Ol -» a • a II (j-o i Ll! ~ i aj| JLSj 

Cj 1 J i ( n ' ■ I j **' 1 1 1— <a— (— LJV Cj I Mini "»«J 1 JJ>- I ^ t dl I _L) Jb^ 

o -0 'Mj^ 9 ^' ^° «LijJI 3jLc! cjLlUjlI 

CtJj (jl Jjlj <U| ^1 SjLJuVI (j » i n l_L*j . ^LuujVI ^e-i L^pLc ^jaj-a (j-jjl j^s 
£j_Li^ajJ! j»^L>.|j CjIjI » i"i I jj'a CjjLuu (j-uuI j i nil I j t\l , ,,l ^ylc JjjJI aJJt 
^_alj-jj| (J^L>. jj-* uiLIj j j ^ -> " I ill ♦ t nj . 4 uijJtXI ^^"i i ii a £-^JJ cLj-^-uJIj 
<L>.jJil ^L«JI (jjLiL'V SjLjjj OjJ_>J,l ^. j * i a " 1 1 CjVjLa_aj 4-jjl n""i i uVI 
jjljll S^jaija 2K hkii j^LJI C^ajla-Lol lLII jjlj . 3_lc.L»1>.VI iljLajitil 
jL*-lLu/VI iIjVjjuu «LsjJI ^ (ji^' J^- 5 ^' cIjVjjla jji^a ^1 ,4jL>J,I 
I U~. , „l j>LJI dJJj (jl i Liv .<fljg~iinU j^lll vIjVjjla Jjjis^J 2 ;j I U 1 1 
J j"'^ I I (j-L^ J La j i , ij L^LiLflj S_uJojJI Lgjljjj J>Ls- (j^s 
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OECD J! ^ *Lu^V! ,j>i.Vt JjjJ! 



1970 



1975 



1980 



1983 



Source: L. W. Sewll, R. E. Feinberg & V. Kallab (eds.): US-Foreign Policy and 
The Third World, op. cit., p. 201. 

(17) (twSj JSL<2, 
1 983 - I970^oU1 
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' " ' 1 3-J -i La 1 4j| JLu . A J rt-^aJI L^jIjijj e>-^ ^^J-^J ^ ^!^- :>, -''' -L>' J"^' ^J*" 

4-lL>JU JijIjJJ 5^5t£ i." i llA Jiia sLiiujjti! (_£ j" i u a J-^j-! (j « i ntl J 4-l«_uJI j-aljj 
(jl ^Jlj^_HJ1 * (<t t j- <3 ^IJJ * -^Lill ^^-^ JL>iJ p_&t I j S-U ' eaj tfLiii-pj 

lilJjj i J>Ll!! dJJj ^ Ljjtaljja p La » a (jlc i-.t^'al^ JL3 4jIL«JI iJLjj^a^l 

ji.2-3 j^LJ! ajjt ij^j I j ljli ^jjJ! (J-«-«J! pj i *LiL J!>L>- (j-a 

J Lagil 2 J a. j 1 1 j»L>J! jljJLl ^Lol ^ 
Ij-ifcj . a i uTjJI JjjJI (j-a 3«n.-it,l j ^L^L^L-uVI i ni! L*.>!j_lL-J JjLLa 

(jH-II 3jlc:L2J! j^aljJI JSL<i/ jJa n_uL>J! All JSLi^JI 

jlj a "i i uLi jj-a3 cJ-La (j^J-ll CjUs^LkJ! (j^AJ ij-uJl} LxjjJ ^jLiti! cLl*jjJ!j 

dil j J£j . LjjJL^s ^ term of trade (jjLasIll JjLilII Ja ji><i ^ i^jII 
i^jLaJJ (_$ 'I . aVI I j .'^M a (j-a j_u£ i_jL>- i_3jj j!j_aijl (jJJ 

j^jtj .Jj^dl! L^Jl j jL«j£.VI L^jjj^ (jjs ip3 ,j_o t < f? < i a I j 

Lj^jji] La ^e-l (jr^J ' * '^J' (j ' " ' ' 

iX p" ' " a j^jj S^usJlIlj till jjl LjjLs-j^Ja 4-^" 

t>) ni Id 

aJJt (jic j tiW!l 4jJI a i ufjJI JjjJ! taj • "J LajSVI djLaiaJll 

j! i4_LiLSLII j_jjL2l! tjie. J-i^uo jl g-laj ■ ■ "■ pj J>LJI dJJt tjLa i^LaJaJl! 
i LjjLc ^£Jix (jjjli- 0 j-^^- _P iSj i njU 4_Jj jJI 5Jjj i nil (j-a i4jjj/Lcil 

jJI J-a^/l oJalll tfj^J 5LiLaijJ.I ilajij oil! LjjLcjl VI 

i a >J I j Cjl_aJa_LL! oJ_A £_a JjsLOJ! j»JLc Jj.'^A-.t j^LJI aJJt (j^s JJjlj 
«L>- ^o_a * j 4jr a 4ji 1 'Tj^^V (jJJ . (_£jj>. 1 j jl_t-£a_a jj-a 5J^o-u-oJ1 Jljl ^_a ^^^j^Lc 

(_g \l aVI jj_3t^J| ^>L>.i pJiLOj Sj_uiLdl S^uivVl oljU!ll<-u>U «!jj(J! 
2LoL»JI 
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i J^LJI oJJk (j-o 4j (j-uLi V JJLc U*. , . ililjl a°i"i ( tfjut ^ 1 J n**i < ill 
I_£J (J-uLj V jJ.}L2-o J ii-i-ttJ (jl i jLpe-lVI j»JlCJ J-lJjjLl £Jj (Jli 

.(278) 2u£! jiiVI j! ^JU-mfjJI 2UbSLIl Jjj *lj^ 3_aL*JI ^jj-SJI 

w I C ^ d-3^J ■ rt OcjL£ (jj-^-II *^P*jL>J! (J^^t tl)^ J-*' (J"° L)^ -1 ^ j rt J 

.jVjj (j^-jlj 75 jjL^_H3 cj! m**i inll ^-iL^j ot^* (Jj^^ &j-&> cLc^u*-* 

. 4J ^JL*_o CjV J_*_4_i j-u_uj CjI m**i i nllj CjI m i ii <i -»JI 4_l<L>. <J^L>. Lfcj^laj (jL^a 
oj^J IjUjlJu L>-j^s- i. 1 1 1 n* (Jal i n^Vl + jLjIj^II) I L> » I j r ? (j^J *d La£ 
* <j La i ca a c^^" J^W (jt^ 3 ^ ""**'" *— 4_uajjJJ ^ji 1 < . ^.^j , J^_±J1 

jJa j>1_lJI lilLj ^j? (j^. tiiuiilj .(SJjkljJI SjjVI 3ijL2iLi) jujui JSLAj 

^j_a L^jLc ^SJuz jji)^ 3-* 3 r J^^3 ^>3_»uJlJ I £JLA <LaJL>. «L>.I ^oj ^ji taj i ol 

ii_3j_^aJ| I ^ 4_jU3j_!! (_p_a i4_Lcl_iII CjL-uI j i ntl (j_a 2-°>^- (J-^** 

SjL»jJI cjLlsLoj! jl2x. ( _ ;r a £jj/jj]Ij isLi^-jLiJI SjLaHJI ^Ltaa ( _ ;r a jaSLaiJIj 

v2j^L«j(JI j i_cjfc jJ! (j^o «L«^!jJLU L^LLLloJ j»l jieli^l J i3_uLuJI £3jJt j 
■ Lsj ta a. O-LS! i"i-l_Ll <l2jLj/ sUj/IjJ Lilja U^-cIjL^/Ij i ntl t>J-$3 .4_u-l>.^/! 
La-Lev I uixi Cjjl£ fj-ii\ 4_p-jL>JI CjLoJU^aJI jLtai.1 J Co L$j (j-uLi V £-La.J 

cIjL-uIjihII dJJ"^! U^.jjILjlII (jJI <i i hIjJI jL^SVI ^ jlj_2i<-uVI ^j^ti^t" 

(j-uol Jl!I Cj^Ls-jG t-iisoj 2_j^.jLr»JI - U j ^ , 1 1 c^j , 1 1 j^LJI alut Cj-t 'iy 
j<s_»-j ^ i'<ij-flJI CjIjU Lh-Llv Lg~uic lb i " ' ' La ^jLcj-u/ i i_J L_u V I oJJb (jl 

5-JI o i .iljJI JjjJI (jlc- l5 ^ ■^"^1 i\ i. i^ll jiiai- L*lo-j i^jjJI jlSJJI ^Ltij 

.(279)4^Ll^l!I 

«L«jl ^_a^l_a I i **i" i LajL^ tCjlj 1 1 nil Jui£ 4_il JU ^_a^ 

i>Lbj jl j J 'I (JiLa iSjij JU>. dil a i n i j_ujluj jJLl 4L^Jo 'Lj-LI-^ 2j 'I i -^~al 
t— ufcjJI ' " ' I 'j I ' 1 1 (jj-^* J 1 *' t— 5j-t-aJI jl * i n t jci^ajj ^JjjJI J-SuJI 

i (Ja a "'I) 4^LtaJI jljl JljJlAII (j-ai-jJI j ia£ *L^ul J iSjjla.Vl O^LjjlII j 

^Ij_lss jjj-jj i"ua-uil! I 3_lIjjJI cjL^j uJI Lgj^La (_^i!t JjjjGJI J^'j-'j 
0L.LJI 3 IjS^.VI Sjl^UI oLjV^JI) ^Ul aJU^i jJI j^l jil 

jJjUlx j^paLoitjl <■ u-uU (JLL1 (j-^lj (jr^ -L^*^ 4-1^,1 i ir> 4-J1 0 1 nij 
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tULtajJI) j»L*JI Mgjl irViqVI (jjljlll jl imJ-JLU ^Lu^sM ililcLtaja 

' a ^ ^ J ' iiL-j-o^M ^—fl^UJ <■"' t) i nj (jy^Il 3JlJ Jl>J1 j^_«^M 0J-#3 . (p 3e Lag] Ij 
Uj! clijjl JL3 5-LifcljJI 4iaj! j lac ^ (^ILtl! Cr !L«-< J /ljJI jL^slflVI 
(_Lu_o V jj taj ^1 3_^>.jL>JI L^jjjjj C^jlSJj 3 ri I sej t, I J^LJI 5JL>. ^1*- 

.SjJjjJI Sjjl2JJI ciiLa}L«JI jjjLj ^ <d 

3_i_]l g 1 iiljJI JjJ-ll (jic p-ii. wjjJI (^jL^alaV! ■>! 1 ,i< 11 SJU. sjji ^ cb! 
(jJLll jl jJ.1 I r (^JLLJI L-J-taJI JjjLj/ ^-Ijj iij^. 3_lcLu^iJI 

4_jl_«_>JI 4cj_i JjIjJ 1— aSjl! ^J^>- <j-° 1 I ' '-"J • -i^-i!! OJ-A L&jjLj^iJ 
( _ ;r 3 JLjJlJu a fl ' (^ic Sj_<I/Ljjs (j n's » tl (_£ jJI j-a^l i4jjjjdl 3jL*jJI 
4_h_jj_<j, Sjjjj/ LJ (j uS[ »j (18) p-^j J*C i"itl (Jj>-Ij \l , ,-Jt ^ j i-v^l jjiill 

2_<JjjJI SjLsijJ! (^-3 .S^LJI tfj-A L-t-j-LaJu (j^>J mJJlJI jj_*jGJ! ^JLo jjc 
(_£Jl^s JqjbJj <^p- iCjLLuLiILJI (j_o ijj^' ' k-Lialll J^^Li- 4-lILkJI i "'Ij 'I 1 aJlj 
L^3jj_uj ( _ ;r ll! 4-icljjJlj ^1 1 nil p^>- (jr^ 'j-^ lS 1 -^' Ja_j-L#JI 

^j-oj -(2 j <• I ; , ^ II jJLaJ! ^Lijjl JjLLa) 4_JjjJ! 3jL*i!l ^ j^LJI 

( _ ;r 3 Lgg.u.aj (_p^Aie-il "ii-o. i4_lLL«JI L^jljjL^s 4<i-i3 (jr^ 'j-^ 3 L? 1 -^' jj) A jfitl 

iiLi V jj^Jj >»j • 1986 ^Lc /.I9 (jJI 1980 ^Lc '/28 ,j_a oljjL^JI iliJj 

CjLc^S JuO (jjj'j -0 j^?^' p^LflJJ (jl lOJLA JL>Jlj ■(^JL-LJ-IaJl (jjl (jl£j 

i sLljv j l_r»J I S_jjLii!l L^jJ^uj/ 3jL>. CjLaj! I g-L3 CjJLso (jlj J^LJI tfJLA 
' I 1 aj (^JjJI JLlill (JjJLu^j s ^ L *-y lS 1 -^' JJ^' (J'j - * (jr^ (_)-ai.^/l (ji^.J 

Ji^ J^i-JI a JJt 4c jjjjcji (jl (jJI Laj| Lij-J^l • L$J 1 ihU 5Jjj i h 1 1 

' Li a 'II ^jls I , ^.j j icLi^-jLiJI L^jLc ^3 jj. ^jGil i_k3jll «L>-Ijj (jl cJjLs- 
(- 1 it jdl (jjs 4jJjjJI ^1 jj>-"i 1 ill (J^^li- (j-o iCj! m t j 1 nil (jjs (Jj^l 

L^lLiicLa d Ij 1 ..jJI ijjla cjj-Si La (jLcj_<j/ «ul lA-u isLuivVI cj^L«j(JIj 
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140 



1980 = 100 











1980 81 
1980 fLJ ^U^VI 



82 83 84 85 86 



1986 fLJ (^JL^-VI 
jVjj jjJp 2 , I 



%9 






%28 







Source: The Economist, 4-10 April 1987, p. 106. 
(I8),»3j JSL^ 
1986 - 1980 
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. j^jtil ^*^>* 3_aL?e_u3 t_ < 1 1 ii ' *j La a. CiLjj" i ii a ijr II CjLjJaLjlo-VI dJJj ijr ijG 
(j-a (Ji2j (_^SLI L^jljljlj ' t— » < ^-tt 3JjLx_a ^1 4-JLj 4l>.j_a CjL>J *u 

(j_a Cj!j)jl jJI (j1_i SJs^Lc J>aj>._aJ Ij-Laj (j^-Jj . j i-v VI ) 2 til I j"*^- ^ 3> 

i|_£^>.f 4-o.Li (j-a jl n""i t nVlj ^LuVlj 1 j" i "N 1 ^ ^<^- :>, <-t' CjLjj" i u Uj i4-o-Lj 

VIj ioIjjI^JI (jlc- ^aj-^aJI ^ LajjL>o (jSLxj V S-ujla Ijjjls- dJLlA (jLa 

La_IL>. 1 ' lil ) jj la ''-^ij SjuJljIu 4_uIuLa£Li! i Laj i_L*aJ ijr L>JL1 a I La * 1 1 ^ysjju 
^^jLiJI (jlsljJLaVI J^e-i tLalselXI Ji^LiJI CjL>J La (jLc.j_<j/ Ij-^Jj . SjJai. 

. 2_)LiU cLjljj-*_o w La se Ju!j-i_a (J*C i"i 1 
iCjLLuLaoJ! (Jjljl (j-^-J CjI j m» i i nil (j-a ^liU! ' a-i^aill (J!^Li- 4j| i jJs! _oJlj 
. d j » i r-i I J Lajjj C^jL£ (jlj 3j_3a_La (jr j>- j l_r»J I (_ps!j_l3VI CjLjlSLal OuL^ 
sLa»L>. jl" i ^ n i M ~ O-iL^ i(_L-*.Vl 5j j i a 3 4j^jL>. isLlILkJ! 3_jJ_2_lJI 3' J-<-uVLa 

(J^JJJ (J - * cJ-^^ - ^ p T ^ (1)-* fi ^-*^J La *1j^>> (j-a 3_^o-u_aJ! (_yj3 4 JU juiu JaljJsl 
f_y£ I JUt . (_iJjj>.I cLo-Lj (j-a L^-JI d j La a 1 1 1 (_>^ajl jjiJ! jjj jG 3j)Lc! J}! jjj/VI 

JjjJI i^L*. (>a 3_«jil jJil Jlj^Vl dlt ^yk. i_ikJ! 4^ <Ja ^jJ! oJaoJ! 

JlC.1 ji! L^-La 3Lclj-a j I lLsj! jjJs (jj- 3 ' LgJ^ 3^-^a (jjj! J-a JU-uJ 

(SjJiLiJ! 

OJL^J 4 I n"-»J.I jl ^ -ti« all SjjJiJ! ( _ ;r c!jj (jl (jjJ>J i4jJLo- ^Liji I j« i n 

t^jl iiinijll j dJjj-JI (jl (jJJ iSjLj/VI jJLaoj I j-ifc . j i ii a j^jj! ^[z. J)>LiI! 
^PaljjaVI S JlLjj (>U 4.2-uaJI 41>L«JlI IjJij i L^jLaaSo. JLuLu C^L — - ^jJLU 

(280) .SuclM^tt SuJLa-^ijJI JjjJI t^jiVI 

2 j \l , ^."aVI j*C i""iII d <j il-i sjj^s itlalielXI Ji^LJLi (j I *~n La_L3j 

^jie-a^^^jLiJI ^lalj-iiVI 1 1^ , n" r nl JL3 L^jLa i L^ SjoLcuJI 3_tcLa_L».V! j 
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2 lj j . ■■ (jf La^ 2 j \l , .V.aVI L^ILojlj (_gjL>J! i n-»JI j-^=-C 4^>.!jl (jjijOj 
4^>-ljJ, 3_ajL>J! 3_jjLxj]Ij 4_JLUj 3_jJ_2_lJI CiL-uIj i nil (joxlajj j»L«j-fl>V! ^Jjuj 

cLj^s. j l_>J I Q^_)J_J1 ^l^tj>.| CJJU>. JL9 (_£jL^fc_d_)1 «biit3 i Laj-»cj 

(jJ!^ (jJI 1 1975 ^Lc jVjj 180 ^S-JjjJI oLuL^V 1 UiLa^ 
^1 LLLl^ ? I^-(I9)^j J a^i4 l JSLJ^JI jiiit- l985 fLLjV9.>Q3^ 970 

< ljL>. jj-* 3 jj tJaJL I j j <- j (Jjv^M 3j-j_t-£i3 ^j^jjJIj 3_jj£Li_oJtJ 1 ^j^jjJ! Jii-a 



1955 1970 



970 



843 




1975 



1980 1983 



1985 



(19)^^ 

CjIj^jjJI (jjjM^ 4rtl->"t1 jMjJI Juljj 

1986 ji ^in. 37/36 jjl*JI .^LiJI (JUJI ^ .Ijji? 2LL»^i 



282 



jigg oS^.Ji ^ ...1*1*9 



^£ <<*>lj 4jj i"i" CjJL>. i^j^-ljJI £JLA ^L^>.1 ^£ ^jL^t-ijV! 1 JLA 

4_t-aL>. 4_u_L>.t j SI ' a 1 <d ^ "»-**. < ..t, 1 ^j^jjjl < ' ^ * £^-^J^ <-'''"* <-£-1JjJ i 1 ^ 

(j-«J . fiLuj_*_oj j 'I Lai «L^tHj_oX1 ^j^j jJJ uiIJl i t-LLaJul a S * * )1 i n~w 4jr L^. 

4_JU! iljl i ii mj_U j ii]j_Lil] 4_£jr"u,iU (jjjjJK) 3-uaLiJ! oji-^' o' f^*i' 

Li£ sLlIj jJ! 4jJL2JJ! Jjl jjj/VI diajjji* LlLoLj jJ LtjLa ijjsI (j-o (1)^ ^ 1 J "J 

Ij-U^jJ! j^iH! ^J-a ^i^ (1983-1974) 5 jJlAJI tilt ^ ojb 

j-3L-uu > la i "j" rt "^^p* ^^-^1 liUj ' _ i J 5 «j ' ajS 4 j tall) ijr Cj"t i n i 
j i a * c 4 i in^j t^l <a i ntl - la i "j" rt j ij^paljU^VI i la i ■■j" *j iSjLjLill 

JjJljJI I r 3-aJaL> 3J^Ual w Slj q\ w a£Ljj . (28 1 ) grant element <L»-LU 
ijjlaljUaV! 3j_o O-uaJLij SjijLiI! jl 1 1 ill t^JjIj (jJJ t—SjjuJ (56) pjSj 

^Palj^^U gj i i ii ilLl ^! jj_o j A 1 1 m i"i i>iii-t-ilj a i ntl 3jH^ C-tlaj 

-1974 SjJLaJ! J^Li- diljj iSj^sLjJ! jl\ loX\ ,jua ji t 3jnnjJI jjL^all (j^s 

(j-a-SJlj". t ,iVl J-jL^JI >«-iJI ^j-u^juI dilj J^j . 1983 

.(j^jjJI aJJt 4_oJl>. ^Li^,t jc^Laj 
l^jLauijVt jjsJJ! I jIjT (jJt, Lo '.(j^l ^Ja ■ (^Ic J^aJ ^jd! Jlj i ntl J 

Sj!>LJI tfjut SLcj^*-a ^ic- O^' 3 i ii U 3_L>-jL>JI OJ^^-" ur^ 

jVjJ tjLjj j I _) L^-La) U^-J^h ' " (j -0 O^-ijIj-LI JljIj^JIj Jal i n^VI 

jVjj oj-j-Li 74 4'") j^j-i i>^i 135 ^1 1970 j»Lc ( lSIj^H oLc^ajLa 

. 1985 ^Lc (jljI^U 

(j_o 3_al_A I j i ii j p i."i-r i ir^il CjLc.^3jJ.I dJJt (jl liilj 

SLcj^ijJ. (jVI Sji.i'itl tfjut J i aj j .5jjjJ.I J^Liil 'I LaJI 2lj'^^ (^JU^-I 

(j^s 4j (_>uLi V ^ '/. 100 jap L#j| pjjtJI j_o i'/35 (jJ!^- j^LJI tfjut 
I r 3_l3IjJI L^jjjls i al < r^il 4_l1c j- 0 ^' >*j i j!>LJI ^j-A 
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jj-a £j-*-ul (J^ojJ-JI ^Lxcl ^_a_i (jj^Lc t— ujj l daj-^l * tiUj^ -3 

Jijl^ nil w ai i^aJI <JLiLIL)V! Ljljj-j_o ga al *" {j\ >\ g-uiaj (j^o-ijJI p^>- ^-a_» 

(jl ^1 iLjJLu (Jl <LIi iVI j i r^i I j^LjJ! ^ q « j (jy^j .3jljjl>J! 5jj i . ul\ 

J^LjJ! tfJUk 4_U=>jIL2j Lac Jjj-J ^J-La I 3_c^aj_tl Jal i n^^flj Jjlj^J! £-j_«j*-a 

(282) . 

. L^a S_lL»J,I SLsjil <_3j_i^sJI jLtjj/i 

j-aVI i(<j-ajJ! j^C Jjlj^J -S^LJ! a'jJt -S JCj) 3 S -»*<...! I L&JLiclj-a 

(jlalj^'^l ^ jl! L^lS 3_uUIjVI (3_2l!! ji) SjIjljJ! i_aU.>>l ^Jl 

(jLaJLjVI a I taj ^cLtalmLl (jL£ L«-<£>- ' I 982 ^Lc J_ija i(>_cj!jJ! j (>jjjuil 

aLc Jl»j (jSL!j .«Lj^-jL>JI L^jjjj ^LjcI j^jj j^LJ! aJJt cjLc^sjlo (j^j'j^ 1 

ja£Lso «Lj^-jLr»J! (jjjjU jL^ir»J! SjjIj CjIJjj iLoLxj fljij LaJI 1982 

(..jIjiii h'Iji.i^U 2ulu>LII LSjj^i (^a JjjJ! ^Lj>£ 

j_a j_ajj| (JjjJ! a jjt i_kajj o^J • ^J^- 5 j-^-^ l^^ajj 

3j_i^3l_>J, iSjJa (Ji-i ic^j-so La (jLcj-ij/ LgjLa liLajL^JI LgjLajlj L^jjLjo 

4jSjj_aVI 3jL»j1! CjLjVjJ! Sjsj£L>. tjCjLu/ JLfl^ . L&jJcjij J-i-aj ^j^' flJ-A 

i— a^JLa j-lcj ^LrxLc J*C ."it (((jJLXl M s'tV I i<* « « 2 «j p <■ i 2jj (j til 
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iJjJ-J! tfj^J 3JL>.Lc (jla^j^ ^<u Jl2j ^ dilj Jiiaj JL3j .^jGll <_ajaaJLl 4^>-l 
I gSl U<~ V ii]a-Lj! i all j i L^jaJj SJjJ^- SjLcI ^^ic SJial jII J 

Cjl_iuLu_aj! )) jj_a «l£,^_aj?e-a (JjjJI 1, j 1 1" Jj J laj (jl fillajj-iu i^jLlUjVI {jja JUj-11 
(jl i 4jLuL>J 1 J . ( ijr Ij jJI Jiiiill JjjJLli^ Js3JM)-iu) (Ji*1jJLl <(4_pe_iJt_t-ajJ1 

(j^^La^! j_ULie_o tjjJj 3_LjIjJ! SuSLj^oV! idjJLl] IjLSjJ c^iK Jj-idlluT 

3j_jj (Jj^ 4jI (j^J i3jLJJL>- 3j_fl>LLi lLIIj jvxj JLSj . I j ic j_»l/LiU 

3_JU! ol idjJLJ! <j_a di<in, Js> JUll) (jJU! JLU ^jU"i,„_i 

La I 1 eaj I L<iu i jjjLlI! dUj J-Laj . <OLoj I (j-o *j^>- J-o-rxJ ( _ ;r 3 idljILiuVI cLil£ 
d se * 1 j La 1 ai dtJe i <<tt (_£J-J1 td^jLo*^/! j^paljjS^M CjLlLojlj)) ^ <i mi i (jl (^SLa-i 

1982 ^Lc 3 J " a J ' a 1 1 ,_p3^)_2JI 3-ojl Jju 4jl (jJI SjLi^l jJL^oj iljuk 
4_jJLjJ| V! d / a j • — 1 1 j_a-i «Lcj_»_u JjJLii lLs ^J-fl> lij JL>. 

3Lc!j_a ( _ ;r 3 J mm" ill I Juj i4_uLijjVI I j" uiLii ■■ 4jt^.!j_4J ilia-Li]! O-0L9 £j! Juu 

Lx-il t <l a I x ~ 1 1 J^LAJ gLuaj'iiiU 4_i>.jL>J! 3Jjj 1 nil (jjiujJ! j. i < ^1 1 i-iJj^ 
^ L i a> (_psLflitjlj (^LtJI |_g 'I i ^"aVI jLiuSL!! J!^>.| (JJa ^5 Liajj a> '«_' 

(^Jl i^Jjj cr^' <_J-°' J* ^i'j^ - . '"'Ij '^H 

. 3 JLj JLiu 4JajjJ Lis* L$jlj 
4_i>.jL>J1 4_uojJl11 4_ajl_i '"■ «L>J ^jyJ-JI 5, 1 ^* Uj 4jljj-hJ1 ililj^lajJI i>J_A 
SjLcl pi j-L-9-C I.* i se^-io? IjU. UJ j mij (^ll! 3 nlViU ^^LJ\ 5x. J-a^J. 
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^J-SLlTuj 1 J_*_a ^cAJI CjLlLijlII &JJb (J^Li-j .«4_jJjjJl (^d^-SJI «L>.^_l?c_i » 

dajj-uil\ £^Lolj ^jjjjJI JlJJlj_uJ (jLq LeaJ i^-tjIjJJ Sj-tH/LJJ d * ^-i^Jl 3j-jia_>J 
^_<j_<_u_) La <J^U>. \l . ^ **.,,. LjJL>. p ^-*.tl t^a <J-o£Lj ^^y^-II Jajl j i 2a II j 

(283) :4£jJ!4Jjd»d*U jgi 

3jLjJt_Ju 2 'I al £ Lajl jl ij^s-Ua |_g 'I i aj^l ^° <>J>Lc 

«La^JI jjyh j_«_u-ul La I j>l (jjjl! jd-JI (jf jj* 3-aj^l "j-* . x ^ufclj .(j^ljJ,! 

4j|jjlj (Jj-<u (j! ' "_' (j^ "ijLa i L&JLi£.Ijjj ( _ ;r 3 d ,,,11 4jjjJ) « Lt£. I 

JlJ*_J el , ,, A i O^J-JI I II VI j ^ taj i uj-llj ^ J^N j" ' LtaJI 

ijr 3 4_dilll jlj-L&l l Mini 3jujL>. (_p3J)jj9 ijr^ Jj ' a ^ ' (jr^ Sjujuiu Cj Lij * i ga 
^^^t 3 -!! JjuojJ! I JLA J I i2_ajVI ijjut j n"i i n" L«-Lo~j . £3jdl «GjJu2 
4_l3 a S bj i(_gjL>JI ' j" ' i ii a jjjt Ji_u jd-JI ijjjsjJI (j-a 

(j-C 4_lj>. LLi V I CjLaLLaJI J La «-Uj ijl » i .iVI jJujjj i^l i ntl (jia^c 
(_gjL>JI i n-»JI £-Uaj Jujj t(_gJ)Li ^"aVI jji_LII jj>.lj_uj , 2 tl U ,tl ju|j_uj 
.j (j"t i n a j^_AjGj fiLuJa^JI 4l<jjtiJ ' Q^-t^aJI jim j^pajjLLij iCjLc^5jJ,l ^jlj-JL 
, Uj jj , , - 1 1 Aj ta , %iV jLjLjJI (^^Lsia-VI ^UajJI (jlojjilij iijdJj) CjJLaj La-Lo-j 
j»J^cj t_gj ir^i'ill Ij-^-Lc JoLJI AUaJLlI (jl^ Ijl 4j| JLu . Siih-^-a 4jli.lj) 
J)l ir-i" ^Vl «.lj)VI J j ^jLi^s j_aLjj_j ^-^sj (J-^~ (j- 0 (jj3^JLI I j-^-I 

i "'I j I i c i La ■ i i4_iSL<Jkl Jijljll 4jLl»jj 4jJL»J,I CjIjjs-jJiI 3j)Ljjj i ( _ ;r a^2JI 

w ^"'JJ jljjlJu jl ' 3J|j>. 3JLa^ V 4jLa slJjjlII 3jL*_iJI 

Jlj^JII tfJil J.<" i nl iS^HJ '^Ji- 5 ^J^^ SjLcJ i. .lU ^1 2_'l j III ^ j-oVI 4j 
<_J Laj (^jJI jJ-JI (j! Jia.^ij iJI^.Vl (j^J .(jjjjljdl <ULo sUiiaj La 



La 2 j i ii \ ^}) (2>JjJI 2_ajLs- Jjoua cU3 (jj^ ^-^-J^" ^J^- 5 ^J- 1 ^ Sj)Lcl 
jjL>«j JUS ('"'lj 'I LaJI ^ I j i a> Jal i n^VI j Jolj^II CjLc^SJLa d^jjj~uu 
jtajaLaEj (jl jd_J1 ^jjtalu_uj V CU-iJtj t^y>- ^^"i i n a ^Jl ^jlgjj i^jLaVI J)jJL>. 
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.43ljijl^I ^gjjj-Uil! ^ j'i . iiU ( _ ;r L. 
aj 5 " " (j^LcL jl <_i-Lta^ IJljj SJjJijJ! SjLcl 3 jl or (jl 2 ^j^-«-tlj 
(jjjJ! 3_ajLi> tljLc^SJLo lJlSj 4j3 ' _iUaJ 2_£| jj| djL^jJ! ^1 2_bjJ,| 2JjjJ| 
CjLJsjLHI tfJUk CjIJlj La Ijlj .3_IjJlj>J! SjLcI CjLiJsjLLa (J_ai-J-Jlj 
d_I Ci i ii jt _}L 5-^5 . «(j-uJjL (_£jL» JjllaJU LLja ^clu La toLc L^jUs) 
^_y-Ala ^_a J^-*^ JL3*I Ljj-uij-iJ ( j_ujjL ijr 5 CjLcLaIo*VI JLajj La 3_}Lcj . d J a i nj 
<LLj_& t j- J ^ < ^" 1 CjLcLo- T ljvVI (j^. ^j^**r <pj . 4_u_ajj-tiJ I 4_jJLU Sjljj 

Jl^JJI J_Lt-£3 (j_a C^V^L)"^ ^J-A—lj 1 *_Jk_5 1 d j ^ f^-LgaJ «^0-UJ^ I n ji 4-jjl ,"r ( , ,,1 

jo-a^L! 4-j_a_LlJlj SjLtlll «L«Ja-La (j_a ,j-<_±3lj_aj i^jjJI lLLLlJI (j-aj ^JjJI 
i_J taJ (^jJI J±JI (^Ic Cf^i ^LcUla-VI <jjL* J>Li.j .(.ibiCjjVI) 3jL*j1I 

^ - a a rt I^jjJL] ^jJLi (jl 4J^Jlj>»J1 3_}Lcl 
a Lai /» \l al j d S I . ", 1 I CjLa jUU <LsLi i eaj jU 1 1 ^j->- 1 jj (j^JI 'LallaJtl 

(jl oLJI (j-t-nlj 3Jjjl>J! SjLcI t;r JLc (jj^j! jJI ,3^1 (ji (_L^j 

.(j-U_i_uL_ul (j-\_Lj-iuJ (j£.J_] 

Jal i n^Vl ^JL. j_o.LlJI Jljl ^3 (jj jll JlLJI <_Lvxij o' : Jj *l Jaj_i]l * 

S^Lcl v^LU (jJLc 

n i nVI 3 jjLil! jji-uj (j-o jj^I Ql I Sjijla jju-u (jjSL La SjLcj . SJjjtjJ! 

. LgHljJLa. jL«J,l (_ps^_aJI (^^L. 

^jJL (ji Jl ^s.Vl a Ac ' iJ-LJt oi i-Uj Mill * 

(j-^l jl J-jja IMF-Stand-by Programm Sjul i ..a jl J-*^ 

J I j tl u \ r (ji_«JLj 3^ ^~*^l Ij-A (jy^j .3JjjL>J| SjLcl SLLtc. ^yic (jj-oljJI 

2 j \l , aVI '"'I J CjL^/I j i m tl (j_a d I n JLj_fl_LLl J ^ »"j (j! (jjjJil 

( _ ;r jj(_ll jijJI (jlj JjLull « LI jjJI i— iLtaa. » Jj-J ^> g «J J-Aj . 4_j£.Lii>.VIj 
4 4_lj>. j 1_>J I SjLitlll j^j^L. ' ' ' ^* *" CjL-uL i nil i>JLAj .(^jjjjjl 1 2 III ^g^g^V i 
j j i"m (jl jjLCa-i 4 j n it^fl (j-aj .2JJJJLI 2^jj| q"i" , ,,V| tLmlj i ntlj ^L«JI (jLij^'j 
Jl-SJ-11 £jJ '< tr> i_<-LLa-j (j-lJI j-a^U.1 jo-iki ^1 iSj^jj.^ SJL^tC jjj i Lut 

. LtJLLflJj (jjjiil jJ-JI (jjl (jJjjJI 

'.^jJj Lii^ 3 l9 * * ' a ^ ( JLLia (j^i^3 4_o*jL>JI SjLtUlL 31***" I 
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1 


% 
10 






I SI 1 all 4i-U^3i 


1. 


20 
30 


1982 


84 86 


88 





36.2 



320 



(jJj-il iojli. JjJLX 

/. 34.3 





Source: The Economist, April 11, 1987, p. 59. 

(20) JSL<i, 

Jaj j^jll Devaluation 3 j i UjJl 3_U-«1! S_jj>-jL>JI 2 u^^"*"' 

. 4-ui>.VI Cj^Lajtll ^jjjs-j Jaio ^J^*- 



289 



\ n I Vi 1 1 Vn'ill gjjtJI 



a I taj _j3tj LjjajjjG i>L>oVlj i3_ij1_l1JI j^jJIj SjLrtlll cjLSLfljl «L«JI -3 

.4_l>-jL>JI i^jLc^3JlaJJ i_sljlaVl JJjlLo 
■! T "' t 3 .' ^° "' <^- J ^ c - g b. tl s |_iJlj JU I nVLl 

3j_>JI 3jL?e_lJI da^qj iJ3 _A t 1 11 La LI 4j_t-£Ut_a (jl ijr i^t_l ( j_a_jjj 

S-ijUtaj i4-ui>.^/l d i n'qLillj i^LlfljVI ejjjuuG (_f J 0-r>o JiiJI 
-Sjujui 2 Ul , „ , ,-l S-yJ-LI SJjjJ! jj| ( _ ;r i« ; J I j-A J^j .(Ji.ljJI 

j^cjiJI JjL (ji J-aLi J£j .CjLc^3jJ.I (jlj_La jjax. Sjl-ilj (jji-vVl ) 2 ill 

jl i«L*JI "Jjjj l eaj ' * 1 t— JL^J ^L«J! jjl-^j'^' 4-ml J i nj (j I «JJ Lft^J 

^L*j>. iS • aj-^j liilij iSjj jU 3_oL«j| 2_ij| j^cx. (j^s LjjcjjJij Jjlii'll 

'.^Jj La CjL_oLu_oJ1 qjs 5_ajj>. j-^. tiU!ij i^J-r^Jtl a ac < caj II 

c |j 2 ill I j~ i (jlll S^ujjjiIII ^Ijjiil (j*! i "II («x.jJI «L«JI -2 

2j \l , V.aVI LjlaKJ L2-lL LajUihI JjOjo J^-J-tl lS-5J^="J 

.j^ojk^M JLuj_r»oj ^_^a£L>JI ( MAj"tl ^j?ej>. (^^a-La^tJ -3 
CjLoJ_>JI jl r i nl SjLjjj ^L«JI ta-S-1 1 CjLaJljl J-^jJI jU i .il Sjbj -4 

.4lLLaJlj 

^LLa-Sj Ij cLa^SLaU 4j tt-m-ll w a J - - — ■ ^ ^ (jLiaS^L) Lji^. JjJLs- "5 
(jl_«JLjVI (j-i^. JjJljJI i>JLA JiLo ^jJa^j i_JLLaj V ' * ' (j^ olj 'j»L»JI 

.(_^L>JI g-J La 2 1 1 «b q i ii U t-saJLI 
.CjLaJiiJIj ^1 1 nil t_4jlj-UaJI S^Ljj -6 

J Lt-1-0 t S^Llj -7 
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(jj^Ljj .sLi^sLiJ! Jlj^^M Lx-ijj 4_jj>-jLr»J! 2-aLtJI jj* (j-uJ 4JjjJJ 

^_*_uj-l!j t <_jlj_tiaJI (j_a L#jLa£.l ^Jii-fl tCjIjl qjj < o VI 0J-$-J 4a3e-m Cj1jLu_a1j 

jLjluLi j»L>J! 2 "*l la II j!j_a (j-Lc <L£j_«->JI 

4jj^t_i L$J ^1 a mi tlj icLt-£i_o*j 

J-Sj . »l mi* Cj-3j m,I LgJLa^.1 4 j li i r-Tt j ^jUtil L^s-Liji Jj^so 
"LaLU^Lij.SLJLiJjJt sLLulj^^ Ljj_a^>. >Lj jju (jj jJ.! jJLJI (JJj^cj jluikij 

^LLj-S-L! pi 'I i Lta llj LjljJ.1 i>J-A J-*- 0 "JJt? ' Jjj lu-iaJI i—JLtaj i_dJl> ^1 
CjLlC^ mi jj-a J-i^ (JiS - ** -1 ''JJLH* 3 J?J JJLl^J I ^-Ljj • ijr L>Jl! j^^LtkJI 

Li^ Lai Privatisation ^LiJ! ^1 taiill ^jM ^UJI &l U"ll oLUI uijj oLLufcj 
jj-jJ-U J 1 i tl ' * ) JLlx^aJ I (jLs 4jjI afu i nil i"jI g3»j*JI 4jLixlaj agje * 
ijr -u>- 3 i j , " t 1 CjLcLLaJi]! ^e-i 3j_iJ_>J! CjIjI a"(**( i iiVLj <L>.^l!1 * j ■ ea * 

^jjjl J-2-JI ' Jj^-^' ^ ft'"" J " ' "_' (j-^l jtja^Ull (O-Al ( _ ;r A oJUt 

a mi^IjI JL>J.! ^i ii* j .(jjjJ! SjLcI 3_lLx. ^^z. ^LialjII Jj^ 

1 3 J ' * ' ^ 1 1 jljtl (2>cjl .(284) I j lc q Be -1*"' (jr^JI 3 j"j"^tl Ltjlilj j_a^U.I 

JJLJ » aj I i JlLJI \^ J 1 I uj J hil (^LU> ijl j mi " 

(jLc j! ,j-a 3^^' \liJt La (0-C.J 4j| i3 mi it jl! _j£.JJ L«-aj .(jiatjiaVt ^Ir 

^ \l aVI jl i ,i t,| ^ I r JJj j-* 3^^' I j-* '3j '"'^^ <J^ 

5_ij_LliI ^jjIsjJ! (ji^. JjJj dili (jl jjt j» ±5e - 1< U-Lu i JlLJI 4<l i aj MjjJ! 

j_SJJI 3jl> I i^i (jLa iJL>. mJ| (j lr j . JlLU S_lLs.I jJI ,W\ ^ Ji-ji!! j 

(Jlullu ((^Lalul Jj^j i n"l) (jjjiil JjLiil 4jj_aj oLsLSLa ^Ajlj ^J-2j (^JjJ! 

' --»■••■ 3Jl>.j Q^iLo 750-250 La ^j\jlu) CjIjVjjJI (jjs ^ Laa. 



291 



\ n I Vi 1 1 Vn'ill gjjtJI 



j^_j<JI <__cl i a a j a- ^ j a SjLcl i m II 4jJi2j 2Jj j i u J^-j (*L__>L>. 

. __Lc.^3jJ.I (jlj-ixj 

J£ *U=ud J*. 

j»jjJ! (jylll i_JLt_J,l / CjI Jgt'tl jui S i til j . a iVIj j____i!| _JJ-«j «Lajj_<I/ 

<Qjlj JL_ujL> ' * ' j» _9-^i9 • y' J-^' ','lti^ cj* L>. U-> La jlloJjj jJLJI 

. _g.al iaj 3 V I £_u3jJI i_ijsljjj p j Sj ( _ ;t SLI (jj Jltl jioil jj J ui 4jjj/ J£ 4-_oL>. 
(j^iLaj) 4jj_UI 2Jjj_)| pjri a JiL«j3 J U---U OJ^d (^^J 
Jl^vi J^i-J j^c c-Jalj-J (_^SLI (2_jlj_>JI Sjljj ji (_gj^jJ.I lLLlJI 

CjUIjjs.'^Ij (j-u! jji!l (_glj-!l «I^>J (jp* *Lj oj^d ^*dAi , 2 j \l . ^."aVI j , ,,t| 

4_j_L<i_*J «Lo*U_JJ 4_o*jL>JI i tij* uaj\j Js3j)j-coJI (j-* * 1— U Ij—Laj 

SjIj^L J j 5j j! LjjIc. S-JLulJI ,>j^J jjlsjj ^yill 3-yJ-tl j^LJI <jl i3Jjjl»JI 

J_i i L^_J a-O Jl-jJ i ii ~ (jl 1 --J ■ La (J-"^ ' ^ ^"'L' ^ ' ■" l " ia> ^ 3j__/LlU 4_^>.jL>JI 
JjJluUj __iL_!l J}l La ill (ji^- 4-JI n i "IjJI Ja£- Joj(j_<iJ 4 » i >i La» LjjLaj _)l 

ijr JjJLll 1 2 III JjJJLL-^ ^ I I <3 t ' t_blj U-S « )l » 3_}Ljjj LjJ^t ***( ( nl 

jJ^Li- (j-o i(j1-L)l jJI SjLu i4_ujj jJLl 3_ajl «L>.Lu/ ( _ ;r 3 i Ij-iiai. IjJJ i. i < b 
^-UsjJI Cjlj J^LjJI dJJj I , ^.j , ^. j 4_yjiil J^LJI (_5-tc 4Joj|j_»l/ *^Lal 

(j! 1 3 a I se * 1 1 J^LlU 3_lj>.jL>JI 3_j^jjjJ,| 3_ajV (jJjjJI jJiill ''^ 
( _ ;r lJI sLjJaLiJI 2 J 'I i ajSVI CjL-uI j i ntl j_uQj 3_aj^| aJJt ' * 1 

pj| J « i. 1 1 ti Jalj^l » 3JL>. dJJ jj 4j*_uj l-^jlj i J^LJI JJt I j~ j~" I 

isLlLcj . 4-g. I j ui 2 (_p=lj^VI ,jjs Jj>I.I ' . 'Iti'.j (_g jdl j-aVI lExcess Demand 
^yzjLAStLj jjj-Ls uLsj-aXI < ilLaJI I JLA ^^ji^. ^Lcca dJI jj^ii. jj-* 3 c!^- 1 J-*^^ 

o>LJI diJU 5^L. (^o.Vl JLU um\ jJ ^-U^JI j jLa-L^Vt j cii^I^VI 

.(^J.LjlJI (jJI «i i.ifjJI \l ,-i",a>l 1 2 jj U , 1 1 j Sj_iill.l ^LbjVl i_kjSOjlj 

j^UJI I j't - j" il (jj^II cjUuI j i ntl o jjt jlil (j-o J12j j 1 1 J i j 1 ^ Li^ o!j (j^*- 1 -? 

■ 1 SjijUaJI 2_tc.Ljls.VI 2j_L___lsVI ds^ j< iVitl 3 <jjU «j_2> (__fl 2_u_UI 
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. 3_oj^/l a jut Ir j_uQJI ^yfl Sj>.jJ CjI jj 3-aL& 4_o-jLs. JjsI 4aj 

jlSJJI 3'>-"5 <j-3 jl < in? ^ iijo- i_gjJ! (jjjJjJI ^LijjV! * 

( _ 3 _«j>. (Jit" i"ilj i 3j LiaJI jl » i ill joj^jlJ Juu (jJjjJI jJLJI ^liaj ( _ ;r Us^3 * 

. CjLjjLUail 

.SjyjJll ^>LJI La->jj~ i n~ oljjIjJI jL«-^! Ijli ^jJI ^LojjVI * 

ujljjL^j — - (jlc jl "itl "J^LjJ (J^LuaiaVI jLaSLII jj! * 

J^LJI oj-lb Jilj-al ^-(jJjjJI Jiiill ^jjjjua 4-ulLj jjl JJjJI Jlj-A * 

. Mill j^c. 5^ i njU i ntLi 

. d j o i njjl ■ all ( _p3J^jJl]lj 4_u3_uJI CjLj^Jt_a i_L^4j_& * 
LL^aJI 4-JI o i nljjl JjjJI ^yfl ■ ~ i ui flJ ^ylll 4jjU=IJI 4jLu>JI icjj * 

^ 3 U .^tl SuJjjJI 4jjL*I]I \-fu£lj\ (^iJI (JjjSLII *LUi.Vl * 

Sj^LaJI j Lt-i-o t Qja 3_i 

(_y3 «4j3-jL>JI» J-al^jiJI ijJLA Sjijlaj-J d j o it Li (jjj-uSUI <_slj_icl 

JJ^LJI £ JLfli * J ' "'V S^LaJLl 4Joj|j_»l/ ( _ ;r 3 jl j"f VI (jut-i I ft Lj Vj LaLx-i 
j_jLsj (jLa j_ol (j-a (j^J I 1 J • LjJ 3 Jul i nU jl jjl CjLlsLsjI JLac jj^. 
3JjJ_>JI SjLcl Jajj_»i I jj'a ' " i S ■ Ls (_ylll t_)jL-*-UI Jj ^ * J J LaLtXI ^tjjLlII 
oLi-L^-C (jl (j-Aj i«L«_olj cLS_Li>. j a i ■■" 4jjjJLl J^LlII JuJjl!I ^3 
i—i-Lla J-lJJlj i LjJ L>.^ic (j .nlj 4jLUj ijlul^ 3JjJL>JI SjLcl 

(j-a (2)^-*^ J- 1 ^^ 1 ^^ * ^1 4jj jU J^>«V (j-^>> (j-o CjLlLijlII i> JLA jIj£[j 

^J^ i ) (jy^* (_>^J>^^ <U^ nr (^-uulj ' ' ' ^JJ^ J^_j-cLljI jJI (JjjJI «U^L>. 

Ljj_<I/l (_ylll Jaj|j_<iJI liilj (jl OuI-lII (j-«^ •'^^ Sj-ta-u^JI (jl n i <i j sLcLUai.1 
^a|jj_i (J^Ai- (j^ (jJjJI Jijl jll j_j3jj 1 1- Q3J^"ii nl i Lfljl LjjJI 
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^jt ^ o a . J^Lxll aJJt jKm d '"'J* ° i£3-* ' " a CjL>.^_a-La Jl_u3_t»oj t4_j_a_uJI 
Sl_j_r»JI 5jj La >JI 4JLIL1 ^jLLi (j-C- q -» T jJs L^J (Jr -L»-«JI (J^ialaaJI 
.j-UsjJI IjLjk Ci I j°l (j-lll J^Li-II ^ 4-u-ulj 1 j 4-i£:LtI>.VIj 4jjL^iiaVI 
jo^jV SjJJ ^gj'C i"i1Li (jjijLaj-ljjs-Jjs-J^ijJ! OJLA SjLa ijj La (jLcj_<j/ IJl^Jj 
jjLa dilj j_aj 'o^- 4 "" ^ J^'' Cr'i b.' -U *' Ijlj^ JL3 

Vj JL3 Ji.1 jJI ^ joie-Uai!! Vj - La j A JL3 oLc^SJ-LI ^IJ_l<u JjtJiJI Vj 

(_^L>J! i^LLa-SJl 1 j tu ■ ^ JLS 1 a j ■ all j < 1 n ij'i a*\ il JuS Q^jjJI (_L^>- 

4J c^jljUj LjIj_LI j ciiliL-UaJI (j^s jjj^J! 4J (j-L^cl ^ jJI (^.ti^-Vl j (^LjJ.1) 

d j ^ j a j "j £ ^!- o - JLJ *• ^jLcjj-^-o (J^l>- (j- 0 c * j> -Wj' ^'jj 2Loj^/i j»" i iii 

; Ulj ^ I t 4_Lj_uLi_u^1 CjL>.Llo*VI C < \ <i ifrtj . iJ jj>.jl_>JI J-aLaLllLi 4_La_uj-a 
c.Vj_A j-La-i 1 <i . c- LS fX^auM 4_us^_jJ1 ^$jl_o* Cj_}ljj i < ILLaj dolj^ 

j Laj|) 2-ajLiiJI CjIj i i .ill ^ (j-ujljl! I ■> j-3jiLI c.Li£.VI (<i^s- (jJI S^LUI 
(j-AljJI £_UajJI *jj^a ^ (OjtJ^Li vZjljlSLaLi dilj l^jjUj (85 («j3j JjJijJ! 
1^ n" i ill La I jajtJ^Li j Lali 2 (jyJ-!! SiijLdl joJta- I J^J-il tOj^iaj CjVLalo-lj 

' a> ^^ CjI n itl i n a w I c j_i^aLa j-J-C I j aw^l c j cul\ ^jj^sIj 

cjJlS^. JlS^ 1_La (j-a .^j-i-i/Ij i nil JjulILi (j\ U" i"i LI j (Jj nj^-JLLI Jolj^jjSiJIj 

4_JjJ Cj Lc LqJLv I j Cjlj_ajJ_a SjLC i LgSLu/Jj ^gj" i n a (^i^J i^JjJlLI JjjJI 
Ij—L-a »^ <(ljU>. 5 tj ^ a 1 1 > t L^aJLLa_aj L^jjLal ^j-Laj do^ljj 44_j_a_jl3lj 

•.jjlla tt((j\j^jX\j 4^j" ui-ll i n LI )) 

.^j^jjJI (jj-i^ ^^^"^^ SjjLoIl jl » i ii t gj.ga-iA.3eJ * 
.5JjJL>JI SjLcl Jo^)_<I/ i—iuLflitj * 

.(jJjJI 4-aJL>J SJ^jia JjJLs. J-tiaj * 
.4_bjLLI (JjjU "ijLI (_p3j|j-illl (3^^j S^Ljj * 
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(57) pij Jj-o- 
1990- 1986 Sjsiil JV- 



1 qqh 


1 QQQ 


1 QQQ 
1 yoo 


1 QQ7 


1 QQ^ 

IVoO 






JJ 


o4 


77 

/ / 


Q 1 
O 1 




ZV 




/I 7 

4/ 


3D 


3D 




1 1 
1 1 


14 


-1 "7 
1 / 


Zl 


ZD 














Lgjtii s-Uf-il 


23 


24 


25 


26 


27 




15 


16 


16 


17 


17 




8 


8 


9 


9 


10 


JJl jiJi 














17 


28 


38 


50 


54 




14 


23 


31 


39 


40 




3 


5 


7 


11 


14 


JJl jiJl 



Source, World Bank, World Debt Tables, first supplement, External Debt of 
Developing Countries, 1983/84 edition. Washington, D. C, April 1984. p. 3. 



.£j^>Jl j-Us^J! CjI j JjjJI SjLcLjla (J-a£j 4jjj/l_La i ^JR"_J * 

fills j)j-*foX 1 j-;^. «Luaj)jj9 SjLjjj ^^jJjjJl 1 2 til (j3jJ_Li-£3 Jajj-ilo L_ii_Li^t3 * 

. 4-l«_uJI d K i"i aj (jjjjJI d K i"i a (Ja. jj-U (jj^jiJI 3Lclj_a Sjj|j_U3 * 

i flj-LaJI jl < ( nf jlj i .il (jlr JjsjlIIj ^jjJ! Jl5-11) a I la i irt\ * 

.fell 

cl^jL>J,I (jjs (jVI (_yi>- Ji-<u V iCjL>.!jHaVlj ^Lo^/I tfjut jl £_oj 

(j-a J_>J! (^yl^. J-«-«3 (j! (j^Laj i<_Sj_taj ^ic. L#J JL>. ijj 1 -"' jJ! £-a 
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j^LCQUIj J^Ul^/VI cTjI^Mcj gjLkU 3_uu^Il (j-Aj :3K uJ,l j^iajJ 
<_2^Li>.lj ijj-oLUajJ! t_il_LC.) j-JJ-o Cr^l 0^-°' -^J^? -0 £ ^^- a ! 

Ijjuj jjjSI jJLs jJt tijL^JI ^jJ Jj-is jf jij j«J I j^Jj . (. 

(j^-bjl! (jl U.LU ija^jJLlajsj ja^Jajijji <_yj (_gl ja^JjLuJ jl JL*IL_ul 

(jVI __r^>- CjJ-so j«J ULUj ija^ILiLsjj ^ ^"i o ->.j O-ao j jjex. j j 1 1 r-i 3JL>. (^ 
£-<aj . <LlIISLjj!j ^ i la ' j jj j taj ( _ t jj/Luj/ jLtc-ijjI Cjj ija^-La SjL>. sL#jL*-a 

(ji-t-Jj-«-L! CjVjLUJI (jAjlj jojJi^jJ ■ La ok jl J ->~i i ..I (jlr jj-i-ljl JlJI (jLa nil!!} 
4jjL*1II tiJjiail 3j_u^ LaL«.i L^ujjJuaJfUjj^rlll j^LJI dill! ijjjjiajjl 
iCjVjLuJI j<uJL2j ^ JjlS . SjjiJIj jj-ajJI CjVLto-l 4-j£.L«i>.VI I 1 fc% it jjlgjjj 
I j ' a jj-o-La jlj-2-J (j I ■»"> (j^/ j^LJI aJJt, i^ySLuSCrJI £jLLaJI dili 

. L$J 4_ol jjl tiJjioJI (jj^Lal (jJI |^jj;Luj (_£ jJI jjsVI jjkj . j^jJI I j A aj" 
L^a d jiU^JI (_£aJiJLi I J J II ta a £-a i^Liia _aJj it_jjL»jJI (jl La£ 

3-JL>. (_ T Jfc diljj .<j-ujl Jill 4jjL«_a 4_jJLCj jlj 3j < ul J i .i CjLi^iijl iiljo-V 

d J 'J-' ' " ' 1 *jj^' a j *j j* 1 13 !j '" ^1 IjJ Lai . (285)4jjjj^UI ISLjjjsIjJjj 

(j-^-a-U (j-a 4 ^aj>. jLtiuj ^JiLa i Jj-allJIj ^-^ J-II 4 Laj i i 4_o*jL>. 

'I ■ ^~al jl_La3> (_psj^j y cauSI LgJj^.j (286)i3jlJuj L^jLo^. JLxLo. 

. L^-U£ j-a J_a 

QaJjJJ 4_Lalj_II 4_ajVI j J . .. A* jjlSLa^Li jj-ujJ 4j| i LJ ^ i alb 1 1 JlSLaj 
(j_a i LgJ ^Mx. i.-, se itl jl cJliUI (JIjlII JjJ ^yk- 3rtT~(inU ^j-jLiJI 
jl laxaVI V^Cr^ ^yUl v^jLjjJaiJI L^. jJa3 ^1 2->^...'l oV^HI JMi. 
jjuiJIj (jiajLill CjVLs. i4jJjjJI (JIjjs^/I <j-"j3j ^^J^- djVj-" JlLa) 5Jjl jGll 

jj^, c.c_-^_lJ] (j 1 -*-^; • ( j-" • • • • iJ^'j- 0 "^j-k- 1 1 L^ij-^ '— 'j 

JLUJI J \ jl j j j| J< r,n ^1 1 4 t lIUJI 4jjl <^~qVI ^LajVl * jj^ ^ till j 

.3 '"j'j-ll L^ILla j^-l (jJjjJI 
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j-La LlaX. jL^jl ^jJI (jJjjJ! J-2-JI altajfe ,t_jbSLI! 
(_j Jaj a II 1^5— 3 Cjj 1 j 1 ulj 1971 ■■ ta 1 ■■ c I 

LJLs- njV! ( -5 -^>- £ Lj-3 j-jjjLj jIj ^" . tlj 

ijr Aj • iJ? _LajJ1 LaI Jua JjJu>*j < ■* ' aa j fiLjJLalul 4JL>.j»a_i 
2-jJjjJ! <Lj-2iJ! ^LUsjVI t^-iJJjJ I j/ a -sLkj 4i>.j-a 
( j_a ^ fl-lXse rt CjVjL?e_a <J^L>. jj_a j-j>.V (j*-^>* 

OjLjt ) J Ul jL3j .(^JlLnJ! (jJI 0 ( ,i?jJI J)l IrVl^Vl 

j_£!j_U (jrt-J 2 ■ se a CjLg-jLx-a 3j^c 4_L>.j_U 

Lijj>. LJLs- j^j mi 1 VjS . (^LiLJIj LjjjjI vD-^ iJjAi 

' WjUJ ' Mj-^- (Jj- 5 ^J^-a-C-J J^J i_H-J 3j_il J) 4j Jiij 
La lil tiiljj i3j)L>J! .-.I .'^al "11 ^j", , ,1 a ^\ 
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.t_jLSJ! Ijuk L$J I ^pj! 2^.*«\\ cit ,jSu j«Jj 

iJo^ooiJ! ^jc i.-.T ill 3JjL*-a jjt i_iJjJJ 'j gj. Citi ii i_3J^JLa 

(^yjJI JjjJ! i flJ-seJLlJ 3_tie_jjLlJ! 3_<laj<JI <j1_] cJajj '^tH>''' JJ^ 

j • r Ojaij (jr^" (^J^l ' S »t| ^ 1 U. j ^jLajj ioJLUI j<sJL«JLl ^_ojJI ^JJ 1 i 
. (^LkJI j « i r-> ( _ ;r 3 ^jJI a i nlj-Il aUalll L$J j_a (_^<-JI 4-itijJ,! jjU'tl jj^.lj.a 
^JjJI J-iiiJI j»Ltaj jjjLj t _palj »" i ill (^yjt jjl LLaLai «L>.j|jJail 4-a^J.I (j£j joJ 

((slJjjlII 4jjl2JJ! cjLs^L«JIj 4_i^.jL>JI SjLrtll!)) <—C& jJa^j La£ 143^^ i~iaj 
iij>K iUI dJJjj^jjLlII I j * j j ■ aij a ale I SJjUtjs Lajlj iljj^Li^ 3Jj!jgI! 

1 jiSLt ji) Lljjj? jlsj .oJL\!I (oJUJ! .>}Li ^ oJLS^o ^pJI sL^jLij «ax^ ^ 

Si uli j-La i^jjJI JLlill a I la ' I jj'a £jJJ (jH-II ^iLe-J! 0 J£ 4ji (J-aLi 
I j i a 3.SjLX-a 3_jJ_2jj 3_jjL>o CjLs^Lc dJLut OuL^ ( _ ;r i>.j 4jJI a i » IjJl 

5u>_iLl]! j Snivel j>LJ! ^yk. 4.1^,1 n^tl j>LJ! ^ ^JUm? >!! jLijV! .U fl \ 

<LjJ 5-Lll CjLlIV! ^LjJlJU <_J jL^ jj>.V ^ja^j (j-a JLajjV! jlj 1L3J 
! JL&j . Cj I j i ea3 2 1 1 a J^J J^LJ I liJJj ^1 i a a. I 'j - "^ J-^'j Ja.a-11 ! I J-A j-aj 

2 a I 5e ~ ' I L^lj-L^L 3_aJ_Hil 3-JI n i nIjJI j^'j-l' <*ja>Lc: f-y^ 

. (jj i ii tl (j-a ^LLiV! w I C JLalLtJ (j-^J L^3L<iu jjti J_La 4-JI n i iiljJLa 

( _ ;r 3 JljI^jII jjsJJI <— _i 1 »j" t .ii j j i eaJ La Ijjii^ 4_lL>JLI L^!j-«-ui (jV IjJajj 

4_JL>.! jJ! Sjjiil! j-a-ij ^LliV! SjjlSJ! (j^j (jiaaLuJ! <-_^-i "j i^LuV! 

J^LiJI £_a L^J-aLtJ J-J-C «lj-<-u i^^jLiJI Llotjlla! (jLa t dJ^ ^"i ..VI j^ic 
. LgJ 3 i i .1 i IL SLo. Sj^j_u3 ^ j ir^il t 3 alselXI J^LJI (Jjjs-VI 3-JI a , iilj-!l 
V! i4-JI a i ii ?j 3JjJ JSLi Lr»J! i—S^to-lj ^JLuaj,! i_»jLi eaJ 

0_><J ttLxcl i-LaJI 4jJLajj/ljJ! (JjJ-Jl iJluL^ 1 Sjj) i a II tfJ-A JaJLJa C^j>o 4jI 
^j'^J **' ^ ? ' ■ ^ ^ (^jjj^ ^Jl2j ^Ltaj (^jJI 3_il_^_t]! (J_t-£5^oIlj i La 3Jj_5 3jLj^ 
^Jl .^11 3jU>.J ^-i'j '^-= >, <-'J • L^J JLlLaV! ij^-*-^ Cr^' ^^L±X1 (jjs Ijl>. 

i^jLJ.! liJJj ouL^ iCjLa^Lai.! (jjs L^-Lu La ijj jJ I ajjt ^-q^ 1 c^jL^ 

jl j_La i L^JlLa i4 rilV"iU J^LJ! 3x.jju*js La! ^Jl ual I 
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U^xg fejbljSgaj^g it IAS ..±j±s> l yoJLc ij^oj (oUiO gaj 

( _ ;r 3 L^ujjs-j L^jljjjj ^ ' "J L$ ^ ' -""'"^l I jt\l , ,,l clijjii 

,jSi j«J ij^LkJ! (jJI a < ii?j-II jLi^alaVI C^e-ajij iL&JijIjjs Q^Jl i^asej 

i^jdl J^LAJI £3all (j-IjjJI Jl_2_J1 pliaj jaJaj J^-lj-o <j-a SJU.j.a ^1 

(^-iLsi-jVI dJlj"i A VI tal la i II I jut 3jLLli^s ^ pi 3 i nVI <jjs Lg-SLaj 
i a seJ (Ja-lj-tl ijJ-A ( _ ;r 3 OuL^ Jj . ijjjalaj CjVjLx-a 

CjUs^Lc djjli 4j| lOulill (j-oj 8j laj '"II JjjJI I g£j ' aj (_^<-JI «4jjlL!I 

MjjJI i_kjj(jiaJI I J » a j " *j-ua i J^LJI i>J-A (jr^ i.'i '^J-^ C^" SjJa-u^JI 

i3_Lj>-LljVI L^KLufc 4jj uij j^c J< Mil Mjjdl j (jIUJI jL^siaVI ^ 4ito.l 

I gXaJticlml ^ylll iZjIjjVl (j-A 3_i>.jL>JI 3_jJ_2Jjlj 2LjjL*IJI LgjLa^Lc C^jl£ 
jl o~i~i i nVI (_j^sji (_j^sLu2lj Lgjsl jjj/I JJ^J ^-^j' J-° ' . 1 S ' ^-J-tLtJI 4-JI a i nljJI 
(j_a L^_ll_aj^.j L&a_a_l CjIjI ula uiJJ L$jl_a_l J^J^ - *^ ^CJ (j-aj < I j j a ^_Jj-U 
I j t\l ^" . ..I (^.Lc J>LJI <>jL* ililt-aa. (j! Jju (j'i-wj .^IjjJJ 3_uljJI Lfcljja 
(jjj i ir-i ( _ ;r 3 L&JLcLiLa odlo-lj i4_uL<JI 4_JLL*J1 t_!j_>JI t_)Lacl ( _ ;r 3 ^j-uj\ J i nil 
J-^J-U dJJj (^-3 LUajl (JN SxmVI J S_^l j i ,ilt j-oj^) (j-JjjJI jJiill 

<LaJ_>J j-^J UL^-^J— 1 p^^- 1 t—o-Jaoj ^5 d jlf Laj p J ' tU (jl (j-a LflJ&LaJ t^j-II 
. d ui-U U ^ ^**i i n a £-^JJ ^ JlSHIIj 4_l*3_l1]Ij £j_Li-aH]1 (^-lSjso ijr 3 L^jjLaij L^jLjtilaj 
(J^Lia ^^L«J Lj/Lj/I jJJj i 43^1 *C i"i aj d"l , '^.al ij^JJ (jjjjjj j»LIaj (JJaj 
(jl .SjUjimU iJU^IjJI jM_JL! iLjjJLlI aJ^oJIj (j^-jUJI J>tli-VI 
(jj^Jj (ji o i nljJI Jjjil (j« i>i jiliaJjl I j^J 3 nlVrU j!>Ll!I pi -i Laj| 
\l , ^"aVI J qr Jajj uJ 3 < i >-> La- J^LJI lLIIj 3jjUtjJI j 3jJLaiJI CjL^/I j i nil 

.^UJI ^U^ijJI 

i6j n~ i n a 3^jj>. Lul J SLpJLa . (j^Jjjb La^ iJLjJ.1 (j^s JL>JI pljJ (jSL! 
La Ijjj^ SjbJijJI jjjsVIj i3jjJL>. JJ-aLi (jLuVI 3jLc ta u 3£j_>JIj 

3^>JI Ij-a^jLtU 
MjjJI ^«JL«JI dilj LaLu j-Jlj JIS oLLuLalll j Luu i ntl ^JLtS .pJLalll j 
I J-A jL^jl La jjLcj-ij/ I JL^Jj . j-iJJ OJ-^LH LtaJLl ( _ ;r ic ; jjLlII jUaVI 4_l3 J'C luj 
4_j_5_i_S_>J I <— _a 1 j i ii VI (jl ip J_aj La-i* i Lb Ij lX2j . jLlaVI I JJt J-J-*^ 1 pLtalll 
jVjjJJ 4_LSLjj_aVI SjL^e-ill CjLjV^JI ^\ Jjju (jjjJjj jLl^jV 

<-, ae j i^l J< mi II I .SJjjJI JaLOa-VI <lW jjJ Cr^ C^i>°^' 
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i4-Jj jJI JlU CjLvLloJ =L^>-! j_o ( _ ;r 3 L^ILo«)M-o (_£J-oj i4-Jj jJI 3J i ntl 

l_£ j U .1 (_g jJI j— o^M J-Aj i ( _ ; ^Jj-o^/l CjLc ^3 J-U (jlj_L4J jje-KjM i_i3jjj 
i JLjIjjJI ^e-i j^*-«J! I (<s^>- i>L»ot £-a A LLal] I I JJt ( _ ;r 3 ^ J i se i caJ 'LJl 

jl Li£ .^ySLjj-a^s/l a I . v.aVI cj^I£Aa-> Lojj jjtb (jJjjJ! jlSJJI ^LLaj (Jjl^-j 
lP°J "' ^ cA" («JL«JI 3jlo>._j]I 3JjjJ! (jjk c.Ti^i dilju j) .^jjs-V! 

jVj jJI g. j La i_dJ jj jj-Q-SLj jl . L^jLc j-3 JLo (jlj-us (Jj-4-i i—iS I jjLi 

4-p.Lijyi Jj^oVl Lg3l£Tj_<i/ lilUjj jl liilju .-.^IU-,,„I U^,4j aJUJI 31 
iiJlJliU I j«JL«JIj Lijjj' ^J-C- 2 La uijVIj '"'I c I * 1 all I allie^a i _^S: 

*Li£. I dll j Jji^tlu jl jj-S i^jLiJLi j&ir iMI (Jlj's 1 m II L^jsLii! (Jj-4J jlj 
jl '"■ C I U*. , „t jja Q ll£ jlj i3_iSLjj_a^/l Sj^tHI CjLjVjJI (jl (jlr 
4lic ( _ ;r 3 joJL«JIj tCil uj 1 ntlj C)l m i .1 n -»J1 ( _ ;r 3 Li^s j 1 1 ^'j-^' Liilj (_3-i><-! 

juT I JljLj/ jK (_gaJI (*-ifcjJ! liili (j-II <Jt>-j-o j^ 1 

Lo (jl_cj_<j/ ja-AjJ! Ij_& (jl J-u .t_u&j ^1 jVjjJI Jj^jo 4-dbLaj jL2HcV! 
. 5-JLL2JI ajjt lJlSjj 1 1971 .j ..U , ,.A i ^yjj ' "^J' L^Jtlc: I (^^Ul CjIjIjJULi < La •>-" 
JLaJLil (jj^ ' J-2is!j i4_u-uL-u^/l 4jLoLcS j-^JJ OJHUH ^L^- 1 1 ^ dllLut 
3_lLiL3 (Jjiso j (Jj Jjdil SliLi!!) 1 3j-LaJI jU1.1l djLu t_S Jl£L<j/t (_g jd! (^J jjJ! 

j_La 4j| Lylj j^j . (287) sLaLLui <_ 1 1 n-c-i ioji^>.j ijjj^tjil cj^L«j>J! 

iSjJjjJI SjjLSjJI oLa^Ltl! ^ jlj^l^l^UI (jj^j 0 i>ij^JI o^c o^jJ! 

JaLo^VI 3JLui^ jjilJ j^iUJI jjjJ! jl-^-y (jl jJibjiU (j-a 4jI («uLjj . 1976 

(_gj *C i .I * II j (j-i-ul j i n II i,_3_ljjJI i— aJ L?- " 1 1 Ij La ' ijVjjJJ (jLLJIj Lijjjl 

'-. 1 .' 1 ".'J ' c ^!^i> a ^' SjlssjJII CjLjVjJIj (ji-JJ ^ j Lu J-*^=;J (.gj-Jl 1 ^ >l ' =ajS V Ij 
(JjJ « ; liiljj OjI^ ic-uijJI SJlcLS aLLaJLl Sji^jlII (j^-ol j»JLc 

4_*jI_2JI di\ LtaaLuJI (j^s ja£.jJL> 3jjlJ-ll tfJ-A OuJl>- Jl^J . (LjiJj^) Lijljjl 
*ljT p fc« » " ' " ■ -» j . --> I j .JjJlJI tfJUtj cL_i£_jj_aVI SjUaJLil CjLjVjJI jj1_i 
puLill _J-JI JJ>^ ij,^ 5 " ' ' l t | oLjoVI (_gj j CjI jJLij nj^jjL^allaVI 

(jJI q i iiljJI joJLkJI Jlj 3jJ^ C^jLi (_^<JI *l K '"'tl (jSL! . I J3e La i ■■ 4jjJ^j CjVjLa^j 
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Ujxg &jisljS9Aj^9 itlAS jiSI ..^j^p italic is^oj (oUiO jai 



(j^-i I— oJ-l^t_aj LijLs ^ i < a t (_^<a^l_uJ1 till!} iJ3 _A 4 !jj>. J_a ^JSLtluj 

<G_«_<-3 jlj ii" < .il ^lXCJ 4_JjjJ! 4Lu>JI jjJ jVjjJt j a" 1 n_i (jl 

. jjjJI I jut f^^Js j <i"i 1 uj (jV (_gjj|j_Lis Jaj_<I/ ij^LtJ! (3LLa_LJ1 (ji^- 

<jf*-JJ ^LLi^M (JjjJlj 3j_&LIa jsJaLiLj (j^-J ij^l La_Us!j I ~ 4_<£ jjl 

j_£!j_U (j^-J ^tJJ"-*-^' h-LSD -3 ^^ 3-Jji-2_Ll! ( _ ;r U3j^JI jJaUe-a ^1 JilbJJi! 

(Jj 2j • ■■ H jajQjo 4jJ,L«JI 4-JI q ( 

j^liaj 3-aj I L^jJJ cASli! lixjO- . 3-ajVl a jut 3 j i ..L-uVl 2j-> iaJI c^jl^ 

s;!_j-cl £-3-5 >— il i ii-sJ I jj'a 3_uj_uJI Jj^*" 1 .' tfjufc (jV! -SJL^J OjLj <Lojl 

i(^lxal 'Lj-SjJ (j -3 (°-^>" ijr^) 1 4 '"'J ,a L^j" 1 " a LS-^Pj 'CLW'^ 
5j Laj mil 1 1 j~l j \l , qjie. 3j_<I/LJi! 5j Laj uJI i^jLitil I j~ j « p 

^ UalJi i » hm ^jl ^^SLi-i L« ^JSLjIuj ^c_*_oj3 ifiLt-oL>. 1 982 ^/^j t^^XI 

I j * o i^j^jjJI ^5 ^^ii. jj-* <4_JLL*J1 o ( 'iljJI JLjjLL*_uj ^jt aI la III 

.(288) 5lo)VI dit ^->UJ a^jV aJLu-ul jJ! ^I^aJI Ul j3 ^1 «< ^jj<"ill» 

4_ajV! aJ-i, 3jl.il ljr £ <U (jl gj i uj V IjjJ ^jjd! jlSJJ! tJijJ u-a i-^Jtij LufcJ 
^Jj"*- i n**( i w ^"'^ j ■ la ^ 1 1 ^ t J i(4^Ll_La t. 1 1 ii^-j) i>Ji^>.j CjIjj-j-o ijr ljjJ! 1 2 III 

SjLclj Q^jjJ! oJ_A J-^^ ' " " J 1 '"~ S 1 I J c I 1 a a. j (ji^. JjuijiJ Sj_iii!! 4jjjJi! 
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j-oVl jjkj i(289) 4_oljJI 4-JI o ( uTjJI JjjJI jjJJ j-^Llo JSLAj Lpljivl 

(j^j-jj—i al la * (jc CjJjljj! icLj^ljUjIoV! (JjjJI cLc^_<u?e_a Lot 

4jj i LuaL>. Laliaj I j ... A *t (jlicj (jl I ts* , ,.l jja Oul^ (jjj O-^JJ 

jls Liajl L^jLa i((jjSLLaj£LII 2 -i la I a jl Lai I j Lu L«-j3 5_JjjJI cjLc^ajJ,! 

t . i i (ni ijr ljjJ! Juiill ^Uaj ijr 3 CjJ oH"^ ijr t^a^-iJLj i ll mi ^Li CjjjG 
d» j-v 2 a > seal I JjJ-II J (j-ll 1 < ufjJI j<\ i mil Jj-i £-a SjjL^aisVI LpLs^Lc 
i ,i j ' ' a 1 1 jl * ( n t jlj qj ■ ..1 ^ Jjuj ^^jJLLjlJI ajc .>.**. 1 1 c\j>. Cjj3Lj 
jja (jK "i ifeVI JjjJI (j-o I LgjjU (jl Jj .3_l>.jL>JI 3_jJ_2_cJI LGH^Lc 

j_jj>. I J-iJjj SJLs.) CiI ij< j i ntl 3j^3 oWl ^'^Hf'J^*^^ £ ^3^"*-^' j-^ Cr^ ^JJ^ 
L^s-Llijl JjIjJ Lui in 4jJl>.I jJlj 4jj*.jL>JI i t-j» ■ aJI (j_o j_uSU (_p3jjijj (Jli-o 
2 3j taxaJt, I SjJLSjJI iLsljj-uIj (j-tUJI (jJI 1 i n!jJl ^ t-ajjaVI (^lc- 
3j_^Ls O i njt 3_La|jJ| ^jjJI Ji2JJI ^liaj 3_aj| jliil (j| |_J i ajj I jiSLikj 
Cj Lt-gje-Tj I J <i mi" I Lflijljl CjjCLoI Jj ijjjjl (j_o ''-'J-*- 0 3_cj J) j^a 

. (jLjVI oJLfli ^ -r CjjLaj £-a) sLitiJll «Li£.Lii>-VI L^LcJajLi 4jJjjJI 

Lglcjaj? i_3>tl>.l (^k: i/«JL«JI Jjj 4^l£LI Sijjio 4jt1 i^ia ii]|_L4> (jl_3 Ij^Jj 
(^^Lq 3 JJJL>. (jjujil (jlr ^JjJI JlSJlJI a I Laj Jj'C uU SjLcl ii3_j£.L«i>-VI 
J i a fll CjLjJTj 3jLjJlj>. JlcI^S j<u-ujjJ ij_UsL>JI Cj^I *C i"i aj (^jjaLil (.jj^ 

>lj_iJ»JI I j .'"'^ (jt-"-" cjL>.IjJLsVIj (Jj_L>JI cjIj_Jojl) I_La (jlojjilLi (jjj 

Cjj-jjij (Jj-o) 4jj J_i < La * 4_jJI I ^J-A^i L^-l^ (^j-LLjlII 1 2 ill i"i \ ^jj t^alanJ Ij 
(290) (. . . fS-Aj^c J i* i_aLlLi_u ^Jjj i n^La CjL>.ljIl£lj 4* )^L>.La (j-uljjj-Sj 4L_iiJj)j 

^ISLII ^hULi ijuU-I >lSVIj J^L>JI llIIj SJjljdil j^l jil cJjLG jlS^ 
cijl^-lj^VI j JjJj-JI dJJj (jl (^ic: I_La jlj£1i!I j^j LcSLI . Li* LajI^SjJ (j^Ij 

j ta 1 4_£J>.J (j_a£L»_J L^jt (^j-A t( jr Jj^M d 0 lull .(jOj_a_UJ (j-U <1 MM CiOi n"l Jij3 

jjt Lxjs J .'--.'a I ^Llaj ^J| Jj^sjill 3j^)_u3 ( _ ;r 3 <Uc.Lu.aJI 4-JI <i i nljJI j^LJI 
aUalll 4j^cJ_I,I JJjJI ^jjl jjs (^JL- w ' i_gjLll ^jslIII (jic j i(jVI OjLj 
g i ii tl j .(^^LtJI aJujuLa fjjs (jJI g i i'ij-11 a UaJi] I ^ -» 1 1 a a J aSo L»j (jjtljJI 
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j_ljL«_«JLI ob-ljiaVlj J^JjJI aiut u& LiLc dJLla j! <_,-a iSLjlill 

(«_&.>LHc.l (j-o la\l U'.l ,3, alielU J^LJI 4j-li^ia jc j^ljij j^xII t_JLtaXlj 
^jLj *j^>- i^jJI a i ii jj-ll joJLjlI! <La jJaJLa j-a <j-* -i!>LJ! liJJj jLi 

. 3juJu>J1 4_utU1 JlC.\ ^JLl ^-L^aieJ jl pj j-aj iAUaill ! JJt ^£ ^_aJ_Laj 

SJa^Lc 5u5 j! it_jbSL!! I jut i-.I-»a,^ Luia-j iLbfj jls L& Lt.j 

j«JL»J! JjJ ( _ ;r ^ i_i_LitlII J^iaj ^cjjLjj ^jjj! JL2JJ! ^Ltaj j^J^ j^ 1 £ *-^rHJ 
fcl A. I ^ iLaL^JI oljjVl *Ltalll ljuk-Jljj Vj-jL< C^-p. idJlltl 

4-l!1 a < n IjJI j^lj-aJJ u £e_u_ujjjj 3-* ' ' $ * <— J LJ^ p ^ ^ *" J (Jj^^ 0 JLA 

Jl^J! allkU 3Jjk! jJ! 3-ajVl J iu 1 iu jl tiJliU! j»UJ! Jjj jLa i^jiUJI 

dlLa-i jlj t LgJj * mi d i"h< a \SS l ' " a £^JJ 4JLSjj_oX1 4_j_a_uJ1 *l_Lij \1 , ,-»"aV1 
j ir-i f^^Js j jr L*-aJ\ a,\^xMi \ (j-a LjiSLaj (_^-JI jJL I (JjtAl! CjI^LCaI LkJLu 
.^La^/lj ^Jl mX\ aJJt Jjixj Lxj JUJL>JI a Uall I 

(^La^/I oJLA 1." 1 1 n'Cr [T (JxiaM jl JLojju (_^oj-LajJ I I JJt 

Sj^LI! iThe Arusha Initiative LJujji Sj^L^a S L>- La i^eJLuaXlj 
jJLc (_g ^jjJ! £-LaJL>.V! jc jJu^j o^-^i J^"( Cjj^LlJ 

1 1980 ^Lc ^jJjj 3 30 ji_i La S^ii)! Lu!j_Lu Li/jjl 4_bjLa 

a LtalJ ^ n t n^/1j j_a cLc^_aj?e-a J.t^^jJI ^Jt ^x^L-oVI ^ ^ 0 & 

JjJ d 1 La j-»c j^LkJI \l . --."aVI d -» I . ^ « j^^itJ L -^ L -^ 

. 1 , ^.j , ^ clJLUI ^aJLftJI 
4_al_^JI 4_Lie_jjLl!l 4jJLSJI 4ijjaJ! ojut eaj jl (^i^. I i i^p. Jl^j 

.(291) L^i^ ^MUV! i^jLH! jx ^L&JI 4jL^. 

jjlJjiJI ( _ ;r 3 ijlije- i il j_ajyi JUic Sjjj_Uaj SjLajil jo^^U joJ>j»IL>J, I L^>-j 

2 -1 la i 1 1 tfjut jLUI ^ ^Ul>.VI ! jut Jl2jlj jl (ji^j i3_JjjJ! 3_JLI.!j SjjLlil! 

j_a jj_ t _aJ l> J.1 ^Io^-^^jJj jjl JUilJ! (j3JJLu-o J^W! (jr^ ^_ - )-^ T J-5^ -c Lj-I^ JlJ 1 

dJJij 1 JUJ_>JI la 111 (jlr 1 p jal A"l jj^. , taj 1 I j uuj| JjjJI jljiU 
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(jjj i^jjJt £.«IL>J,I 4_JLc ajj j»Ltaj (jyJJ J-^J-^'j '(jJ^*^' ^.UsjJI 

i 1 o j ^ « (jl JuJlj>J! aUaJLl I (jji^. (j^-a^-i 0^£^-A> t-^lLi-A (jl 3j-}LJJ 

jlj y. , ^j2>j Ct^^' Jl2JJI ^Ltaj (J-«-»J (jl '(Jj*^ i— SJl^J! * 

j-jSLj (jlj i I ^tAj'lt 3JjjJLa CjLjj" i ii a ( _ ;r Lc. 4Ja^L>J,!j ( _ ;r JLL«JI (_£jJiill 

4iuj (jLa i JaJL>J! ^jjJ! (_£ jJiil! a I la * II I JJt Cil a 1 ii ^ojti JjJljo J_c£.j 

^. ^Jr lt^ i4-u-uL_ul JJ-al s * JL ^j' Cr^ '-^^ JJ->«J LJuJji 
jjuLLU <j_a (jlj 4-il 1(J i * <u i3_jL3j_!!j Sjlj^l SjJaljJsj^-O - Vjl 

3 nlr I ^Jl i^ia (jLa i3jsJl2iI.I 4ja_aJ! JjjU <L al . v.aVI ^jill jjjLj JLa-&l 

.aUaJill 

,<iJL«J! Jjj 3_aL^ 3£jLiLA Sjjj_Us ( _ ;r uLx-i 4-lILkJ! j^I - LuLi 

(JjjjCU! 3j_ikLIi ( _ ;r 3 Luajj aj. J i JjJL>J! alia til 4 j i a < .ijXI CjLljjjjJ! Sjl-ll 

t_4j>Jj ^,£11 La 3Jjj 3I*c ^ j-*1<-uj (jl ■ V a^jJI (oJLtlLa 

Lkj|jU-a! ^yfl (ftSLscaJI 3UI,„ sua diiaj V jJI C^SjJ! ^yfl (jrlLtll J-2111 JJJ 
.4_JjjJI CjLjjLUall 3£j_r»J I gcj i eaa. (jjJ 3JjLl>JIj 
CjLlIsLlo-VI J!>L>- (j-a Jjojo (^ 3_<JVI (j^s "^J-S <jii- - Lfcjlj 

. JljJljJ! aLtalll L4JJI J i" 1 ,n 1 11 
i4-LiL-u (jl^J 4jtLo *L>-L>. sLaj (jl Lijljl 'L^JJJ L?J-^ L ^Ji <j-lj S^LjaVLij 

Sjjy-iJa (j_a La^Ua_i!j al la Lit tjLi Sjlj^/ £ ^J-^ 3jJL2j t d 1 11 1 11 j^a jl 
( _ ;T SL! g. 1 uTt (jl c-i^cJ 4_JjjJI A 1 11 1 iijll lLIJj (jLa i4jJ,L«JIj 4jJalj^j^jjJI 4 ii ir-i 



< LaJLllj 4_usJHl! JaLx-il I a b se a CjL>.Llo~I 2JbL2_o (__,!£. (j_S^ 
iSjLjJljJI 4_JjjJ! 4Lu>JI ^jiajc jaSLajJI 2 Ul , „ L^J (jj£j (jij 2 a b «- 1 1 

. 2_j^Ji]l Cj^LajtJI ajj £yt (jVI Sj^»._aJLl jJI oLJaLjivV! j^jjjjj ijj jJI 
(jja S.cjjjj^a jjJI Jj^sjjJI (IrUUJ 4jLfl i JUJL>JI al talll ( __ r 3 l_-cC^Ll!l 

dJJj (_yJJ 3_ula^J| c!j>Lsj«JI Jj>=jJ 3_lLiL3 dJLcjfc (jj£j (jlj i3jjJLj>J! "LJjjJI 
c|_i^sL>JI i la H 4^>-ljJi j_ul jG Jj»J 3jj|j_u3 (0^-1! (j-o (jl^ (jlj i4loj<JI 
^^j.^-Ltl | jLa, ^ 2_j^|j^iVI j 2_j_a|jJ| JjjJLI 
J fllja (jl_J aLj ^Ij-Sl ' J- 1 ^ Luijj! 4_cjJLo (^yfl jjUljilsJ,! (jl (ji^. 

2 i j " (__,_a> LiiT I jjtj j I uiXI (j .i < .i^fl (jlr ^jjJI JLalll ■> I la '■ Jj*C ulS SjLcl 

jsJajL^j . 4_Lfl>lj_JI 4jJj jJ! 2_jjJiiJI Cj^'v uA,\ j_o (_J_aL*iLJ I j" j > Ij a (^H^' 
4JLuj CjjLtLi LlAj .(^jJjjJI 1 all! r ijr^ J3-°^ 

j^*_«JI IjLfli (JjjjijJ 4-p- 1 lqJL I Joj|j_<iJ! (jl (^J sLSjjjJI j j j |_g 'I i aj^VI 
Lg-a-la-J jl—Lli.! (__ r i L_pj_>j>.j J^LJ! lLLLl) cljiUjJI S^lj i nil ajH»o (jl t^^SEJ 
» jLojlI J)j Lli^aJI Jajij-ilo a Jl^t"! i uj (jl c_t^t_i . I o *" ^!il_a-ij 4_i£,LiIo^VI 

^ \l ,^~,aVI ,UjUv.tU jLs->U JjJtJ oLjjiijjIjILj/I I j ,„A;I jl",y. j^jj) j^LJ! 

jl ( nVI j jIj-lIx^VIj (_,_Li>.Vl jJlilt CjVbtAJ 2 SLlUI 2jj|j^| pkMUj 
lj_jj_a IjJJ aL«JI c^I La S 1 1 ij'j SjJuifljJI Ljjl i u i nj^a jjjiajj (jLiJjVlj 

(_,_Lc. <_ i I i"ll (_Jj>-I (j-o J^LJI dJJj ^>^>- 3j' > ''^m f^^} O' S- 1 ^*^ (J^ • 
2j \l , V.aVI L^jjjl jlj [_<; 'I i ^"aVI I jUjU^." (j-i i.iit"! L^s-I (.y^II ' _ ■«* I ■ 1 

tiJliJI ^«JL«JI j^Li cjLc jlo (jjjl j-o (^ Jlj juSJI j^cjiJI (j^s LuL>. (j I -2 



J05 



i n I Vi 1 1 ijg \n*ill gjjLiJI 



(^jL?e_1J1 J_}L_lIJ1 uLajij-ii jj_AJa olj-U lLUj ^^JLLaJl t_JLLJl 

t Q-a C-<-?t-jJ 1 (jj-Aj i (. . . (_ps^j-SJ 1 (^yi^ 5 JlJ LU 1 j L*_i_u 1 ^Lojj 1 J 4 L#->«-I L-t-a 

aLla-J £_j_<_u J-JJ (J_jJ_»_j w ' ^ **' ^" Sjjij-UaJI jjL^ ' -""J * 1 1 1 jufc ^^j-^J -3 
<-_i^>.| (-Laj^—cu * j ^ ■ ■■ " tl £<-^-#-J ^-"-^^ o'j ' ^ ' '^10 ***' ^ 1 cJi5 -<1 -'^^ ' 

4jj 1 n" ^ S-uIajJ! i^j^LjjlII 4_l«Jj JJJ-JI JLjtS JSLAj Jij (^SLI J -4 

. t 1 .1 II a a. a I la j j jj La ~ ^^J! jG 4j>-L>JI (jLa iS_JjjJI 

Aju iLJjj LLLloJ ^L^i LajLlcLi IjuIjiLo Ijjj (^SLI S^LiJI 

' 4^Ua jjLajj i3j_u^ 4_lLjj^j JjI jjs j^I l_J LajJ liJliJ! ^oJL«J! J^Li 
i5L^!j^ji/VI j 4-JI o i nljJI i2U£.l_LuaJI JjjJ! 42jj^JI ^cjG I j^Jj .(^JjjJ! JLaJj! 
'r-itl Ij-A ^jILSjj ir-i-»Jl IjUt ( _y3 Lgj| Jl^uj (j-flJ (jl *JJ_>-^a ( _ y JI 

4_lLLjl11 t tJlj LcaJl jj-* (^P^J-^ i cJi5 -<1 -^ L^L)-^' jjl-t-a_a j^)^- 'M 

JjIjjs 3 'lit " I (_^a a=j (jSL! (2j^ LL^aJI JjjJ! ^ 4lLLaJ! tiJ>L^Lj! (^i^: 
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i L^JLlj I— j-jIoL_us ^y** ui \ ' la a III j__)-ajl ^3 jl tw" i ul 3jj)j-ua <J^-a <4_t-^L>J1 
4-j-aJull i_d_Li ^1 dljj^M ^ i la * aJ » <i U (_^L>J! J)J luu-aJI jJjIajj 

(jij L*j3 3 j njl^^l tbjJilll CjIjLsoV! jjj^'j (3r!-' SJ H9 ttiJliJI ^«JL«JI j^LJ 

. ^>LJ! jui> 

i JJ^>- (j-^L^ i_£ ^ k * t J . (jyjJo L^jlJ i ''J- 3 ^- 0 -3 1 jSLt 

. LglLi i ^iLajj 4-j£.Lii>.VI Lg-aiaj (jjl-JJ (jr^-J ' ^ ^ """j 
I J_& j (j la j (j-j-o : (jV! (j_AJ_LI j aib (_g jJ! JIJj^J! (jl J_u 

.^jLSJI j^-iJ JIJjJ! Ijuk j^k. 4jL>-VI ^ ><j 
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\ n I Vi 1 1 Vn'ill gjjtJI 



i4l*ljJI 4jjVI (^o. i^yJjjJ! £-ai>JU (jylac j JLai .4jJl2II! CjUIjj>.VIj J£Lj$JI 

. jujl^J! ^LjJI (_g 'I ■ 5 VI aL^IU (j^ljjjJI (jjSUI I j^J ^LAi^ LoUiaI 
JjulII jjjJal! 3 <i &l i ii a 4jliLa-i Arusha Initiative Lijij' SjjLus o^-^! c^^iS 

>J LaJI I j & w 'a (jri-l^imi jIjjxJI J 



^La-iVlj ^jjLjLlII <La.Ia.Lq (Jj-i (j^-i £-a_=»o 4^"i mi a fiLselx^q jVI JL>.^3 (2) 
dJlflll *JLlII Jj J Sl^jjjjc-aj i4-£lj^<i/V! JjjJI iLcjjjj^aj OECD (_g.jl iiViqVI 

ijr IlJ1 icULa-«Jlj <Lu5_ulJ i* )j* uJI CjL>.Llo*1 (j_u£Lau JUJL>. ^J_Sj ALtiaj (3li»*J 

. cLalHjt_a 4jjLcii^. CjLLuj 4_i£, Lalo* 1 <Lala )fa 4_uLiILa <3_)_}La L_3j)j»Lb ijr 3 

id j i n'^LuJI 4-L»iLa£LiV! CjL-uIj i ntlj i<tjLo-=»J! CjLcjjj i p -» ■ Salll Cj^ 'n i"i a (jl 

ulaj^ mi dil j£j iCjLc^jJ.1 (jd3'>° j L: ?- 1L ' ( J r oL ^'j pjl jJI J^to-Vlj i<Lujijj^/I 
jjjjj cj^K nX\ a'jJt, ..^jJ-JI jLiill ' (Conditionality ui a) 

J*C i"m jjI JL3 (jr-*-" 1 -^Li J * o-^J • " " * " ^J- 3 olj ' ^- t -_ L ' 1 -> ' 'jl r 

,j_a Jj^JI (>j interdependence J^l <~ U .il_a.ic.VI J-x-a ____ j__iLa 

.3_lHJ.Ij jjiill j_uIj 

<- i in i " Sj_j_a ji d i i h-v 4jJ_>_1 ibJLfljJI ( __x_>j__! __3 -^J-JJ Vj (3) 

Ij S JbljUa £_x_> _____ 1( j n'C <ll - Jj . J-uI/jJI L$f£al_uj 4jj uioJI » _s jJ 
Cjlj^l_i_a J^j>.j (jVI Lj^JLLi-a ^ 1 1<*) t Jl^J • ijr U3^iII t f 1 1" J 0 -?-^ 4_j_al_u_a 
aLc ^l^>> jil^jj>.l^ J_1JL>. ) 3 * a LtaJ (J^>* d ' nl ' ' '■ 
4_La_i_ul^_j i^J^>.Lc j se * w I c i^jVI JL^tlu ^jt c_t^e_] 4_u_oLu_u CjIjIj^ 4_a3 ^jt 
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jl£ 1 1944 aLc ojPzLH (jMjJfc (_gjJI ij^JjjJ! jJLill ALtaj jl (5) 

CjLjVoJI Sj taj ■ ■■ i—SjjjJi Cj! jJLij iCj^yi dJJj ( _ ;r 3 4-iiejjLill <_2j|jiaJI q uS[ »_i 

j^>.j ia ^jJ! slsjjlj La£ niJliJI ^JLtil jSLj <*-!j • s ^J^H>^j^' 

I.". IT I ,i ")1 jl t C.ia--fc.-v! JL3 4j£Ij^<S/VI JjJ-ll icj^JC-aj Cr^J I ntl jLsoVI 
\-j-!b j-a .sGjALc j-a 2i 'I i_gjJI J-a^l ' A Ltall I Ij-A 4£jLiil! j-a 

cixjO. 1 1 j • * >■ i jSLa-U (j-o jSLj j«J till j jc ' " " eaie t (..All Jl2jlJI jjLlil! jLa 
S_Laj«JI jjft iSjjtsljJ! 4-o-Lill (jjj iljSLjj-aVl SjjtiJLl CjLVaJI J^J-> tal 
4-lLLkJI 4-<JLUj 4jJi2JJ! jjj mi U CiL-ul J mil « ^ a i oj 4jjl/j|j» (jl La£ . 4-JjjJI 
2 'I i ali 3 VI CjUs^LjlU Ij ^" . .. ^ Lu/Lu/I (<s-a-i^a3j ^1 i -*»~ C^sej-loI 

(j-c i n i .jll j-LjlkjJI jj* ^jjJ! jJiill JjiJ 1 -* ' -(j-ll a i 'ilj-ll ^«JL«JI (Ji-lj 

.^LUsjVlj l_Slj-fl>^l tfjUll 
jjjjjj j_aj^a Jliie. jl J_La i (__ 7 SLu La I j J J's mm ijjjlj JL3 j«JL«JI (jl JLu (6) 
I I <j ? r j^ljlj ^JLlI (a-jillj H £Xtul\ (jK Mill jLUV' LTp~ 'jAjJ 

l£ Jj^s- jlj i ^iLj J»l i n"" oJL\!l joJUJI Jjj jl . j-jjuj V iblS jLUVI 

(j\3- (ji a I la * II Ijuk I gale (_g^laj| (__All 4jjJiill CjLJVIj JlcIj^JI 3_ulj_Juj 
I JljS> (j^a >ii^lj .j_«jj-U I jufc (j-3 till j-jT OJj" nil (J JjjJI aJLA ! q\ 

jjjJI (jlj jiuLa (_^i3Lu J-Aj i<Luijj aI lalll (_ r 3 Cjjjjjs (ji^aLu ijJLLit J^>-JJ 
i5_JjjJI 5Jj j i ,i 11 (j ,i MjJI u*X\ tfjLlcLl (_;^jj_aVl jVjjJI 4_utij MjjJI 
(jlj-La (^^ j a"i uiXI j^?ejlJ1 (jl . 4_a_jJiU \j cu ■ a Lj-IL^ Lj^j3t_o i"ir Li cQnjJajj 
(jJI jVjjJI Jio^o 4j1iL9 l^L2jI (^Jl 1971 j»Lc (5^1 Jl^ (jSLjjjs^I v2jLc^3jJ.I 
(j-C jj * 1 1 I j_a> Jl^j . 4jjL\1I i Sj-i^aJ I jL«-<-u I jiLlaj «Lgjl (^yJlj ii_ut j 

ir-i-»JI =L>.j (jr^J ■ (j-ll a i " lj-11 AUalll ( _ ;r 3 5jsjl -55^>-J 
(jljL^S (j-CJ 'j-^JJ f^l-^- 1 I j*^ 4jjJaJjl (jjuj/^M (J^Lj (j^. 

<_aljLjt^l (jl .(^jjJI lSJ-II ''^ j»Lia L^jic j u i »l ( _ ;r lll uJI 
jiil . cjjLgjt ji^ u>y>^ o^J^-" jl2jlJI ALti-i Lj-Ac (_yj.ll 4jlaj>JI 

j j C J )a_L>JI» (JjJ l i_lL>. (j_js (JajJLa aI la ill I JLA (jl L^_Jalj CjLi 



511 



\ n I Vi 1 1 Vn'ill gjjtJI 



4_L^e_jjLj 4_]9jL(2_a (Ji*_4-l ^ i tr>\ p_j K((JL-Q_ui-Il» <JjJlJ d i i n i tLj r*' 

.j^ujjail anachronistic 



t^^A-lt difeJt j§^uiM$ 2Jld* |8M§ |8tf 

^jjjjjl jJiiJI J"iJJ_Li-a L$J ijr u^^J ^jl 1 «j!j-d"*_i_uV1 » 4_ajj>. (j\ (7) 

i) Jljo q'\ jJ! tiJij (j-o <_J tajj L^jLc ^3 Juo (jjj'j^ 1 0~~ j^?-*^' di 1 li JjjJLI 
*L>-j-U CjljJLij i^LkJI J5L1L1VI (jj-^ ^ La-ia3eJj iJ>jjLcJ! (_p3^c I i a-ilSj 
i2-ilj3jJ! (j-o jL«jj/^/I jjj_>>jj i4_Lflji>J! I La-taaeJJ loLfljJI CjLaJLr»J 

4Lu(J! (jiijLajcj ^1 t ^tillj i4j^jL>J! 4j-iJl>.^M Ciljl i h^U I i**i**j 

.S_p.jL>JI 3jL**"JI (jlr SjL^jJIj 5_^j_4j>JI ^jjj/jJ! ,3.0 Vju Devaluation 
1 ! 1 1 " I (i <a I * 1 1 » (jjiLjj/V! 1 ' 1 1 " 0 1 4j| ^jjJ! jJiil! (jjj i ir-i ^cjjj (8) 

*>j^ uiX I p_)Ju2j ^^jJI (_3JL^j «3j_jL?e_«» j « A-tiL^-us^-a » dim nj-a 4jIj tOLmlj i tul 
Jlj]>Ij i**itl (jl jLu .4-JLU I j • c I 1 a " (jlr (_JLt**U JjJ-JI oj-A SjLcl i il 4-LiiJ! 
(jia^LLlJ! I J_Aj . i_d_Jj (j n'Cr ^1 j j i"m ' * ' (jP^J ^J* a i=L>.Lllk! 
CjLc^-SJLa Jj—Jj 1 j»j?e_C Cl^'C ilia J) J L*-LaJI (J_al_*"*_) Lq-L cv 1 jl^. ^ JLu 

5 (JjLojJI j j mm liLo .tiJlill pJUJI Jjj 

CjLL ^ Ulse"JI 4j*^la (jV ki^ q If » ^JjJ! J-2jJ! Jf)J^ ' lr " 1 il)! (0 

p 1 i aJ pj J * i a 1 1 CjIjjIj . 4_us_uJI *LlLi£. jaJj-LJIj CjLc^3J-U (jjjl J-° 

2 j I j 1 .cJLUI ^JLjlJI JjjJ ^j-cHJI jjtu>JI trQK mi< 3j>JLiJL >L^f 

oJUtj . L^jljjLi^s CjI^IjjI JjjJI oJ-A Cjljjlj cLaK ( _ ;r 3 CjJLso (_ylll 

Ls-Lo- Lse-ilalj La^t*o-l i4-uiSL!lj 4-uLj-Lll 4-o-l_Lll i(jVI I ajlsej dial's miU 
ijjlsjLc. • a 3j -1 ^ 3j' ' ' 1 a ^ La« ; i " <j Cj^I'C i*i U oJUt (jl j a J * i a 1 1 i"i tl 
^ i ^ 

^1 j 2j flj jjc-tl! (Jj-S (jyi^- 3 J Ju-uaJ I I ^ i *— j aj (jjJI OLmLi i nil dJLbJ w l»Atl 
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.tiJlilJ! pJL«J! JjJ ( _ ;r 3 Laj*C x \ I ( _ ;r <-uLuj/ ^IjjsJ (j-ljj 

. iVrtl jJLl (j-u-ii (jr^ «4_cjLjILa» c ^-j4j- a J^l_5fl Jj • LaJ . =Li^sL>JI 

(j_o ^ ^ J "■ 4_Lal_«_a J 1 a >■ i J 1 nil I J J l- < j 1 .it jl i^JjJl 

'3j ' * ' ^11 L-*-aj Jl Jj J 5 1 1 0 *" ol_ijt_jjl^IIj_ul w la >■ i V ^jy^-11 <JjjJI 
' ^jL-AL><-i1 Ou-jIj-j JLSj 3 a j tali "J <Luj/Ljs Jaj|j_<ij L#LaL«j IJl^Jj 

Sjl*jI! djLjV^II sGjitjl ^jJ! i\jj>.^\J u ,\ 1 ,itl JjjStl j>u Li^^Jjjl!! jJLJI 

n_uti ^1 jVjjJ! (Jj^jo 4jijLiI LaJl^jlJ ~ 1 u-fl-l JLsJj i_<-iL>. (j-a 4jSLjj_o^/I 
j<sJL«J! ( _ ;r 3 t-aJI (j! jiJ! (>a*j e»-^- ^3 * .' - C"^' 3.S J-JuHU O Lflj^ajJ I (j-UJ 

4-i^>L>J! CjLcjy_<iJJ 4_u>Jj (_gjJ! JJJiil 4jlILi 4-LO-&I w <jj>'- a ^' i *r^"->l5d^' 

jjj 1 r 4-JjjJ! jJJ-I j la hj t4 j . u i->JI SjjijLLa CjIjI <i*"i . 3_lL>JJ 

I J 1 a {j\ . d jl-sll j cLjJLLjlJI ' d Soiiail (^^aU ^-jr mi ^jjLjlaj i JLjJLa 

dJJj Lx-s .5 j \l aVI SLljJ! I g-La-jG iSJjjJI 4^jl <~,t* 

anathema cjL«j^>J,I Jj p\ l j J a jj-al i JL*^ cjI j 4jjLc cj Ix. 

cL>.L_u_o ' p la ™ ji 4(2)-* C?^^ Jl^II 4_u3_l1]1 Jal_4-il ^jl . J_u-all d 1 1 n rTLi 

.cLu^Lx^t 4-u-ul j < n 4_<jJa_La 4j1 ^jjlx i _ ;r ljjJ1 Jl^_J1 ^jjj r tr~> {jJbj-i Li^ (9) 

^jjJ! j_2JJI "-a «ujl2j i^jJI £^L«JI j . 3-ul jJI SjjjJIJI j jd! (jix. 

j^^-SJI 4-la^Lse^q jJl^V! cHjLcLla-5 H H t a rt p ta * rt (J*C mi 1 ijr j\jx-i 

CjLc.LL_SJI dJ_Lj oj^Lj '-^-y 3 ' ^ i>° t>"*lj .j-«Ja»XI ^ 4jJjiSlII 

(J_oLjLL11 ^jJaj 1 * , ^tl CjLoj-aj ^^^^ ^ j * la J (Jj^^ 1 j^^J^^J 
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\ n I Vi 1 1 Vn'ill gjjtJI 



ijjX J-llj idjiU^JI ClLJjij i ii U Ljl i afl jj-JJ jJ-aVI aJJt j^J-° Cr^J ( ' ^) 

oL^LuJI (j? L«£ .oVMii-VI Jii^ ol j-JLi!! (ji ^il j .Jal w^'iVl j 

L&j I j " t* Lj dJJjj ,2 aj-^-aX I g I Laj. VI iaju CjjjLs. ^1 JlS SjjJijJI 

self- ^1 jJI • Lai j liajVI (jLa 1 aj^-LaJI (JJa (j-Sj . 3_l«_uJI 3 j| jjjs Uj^>- 

>< LSLII Ja j La 9eJ 'I lLLI j Lu t 3_<j_j>U.I SjjL^aiaVI SjtaVI j discipline 
1 " 0" ( nV 3 j <a itVI SJlILi Ijj-al ~ j 1 aj iSjJuiilll 4_jj|.jVI sbLsjJIj 

(j-u j <i"i 1 11 1,1 jjl uullj sUlaljJa^x-i Jill 4-LuaJI (jLa idllj) (j^. N ''--' a J .j_ujuJI 
(jl jlj ' "VI 3-^ J-^^ ^-4^1 4_u_oL_ut Ij^-at jjJu i. <* uillj 4_a^£L>J1 

4_jj2_j£j i^^j-i-oL-oVI ^^IjUJI ^_a ^cLto^VI 4j3 x. Jj^l ^3 (J-i-a t4jjjt^>. LiLtiia 

£_«^>JI i4_j_«-3^aJI CjLjlSLaVI £-a Sjjjilll CjL*jSajJI <j-u ^La- 1 n iVI jj''"- ' 

JjI^J ^LIjo N .^a I j l< .. ..3 Mill 3^jLiJllj 3_l>.LlV^I 3jLiSLll jru 

.4 t uj/LujJI jl a_tiaj I LtjLjLji >Ijj-u 4-«j^La 

Lj_ilj_Ljj LSLusL>. j_o Li-La L a3 (j' v ! '- u - u ^' oJ-A (_JSU (II) 

dJJj jLlL>.I (ji lil! j . I uu a i—SjjjJi JL>-Ijjj (jj^JI us-J"**^ (Jj J^^J 
Ijl_j_iLj ^g-se-xuij ijr ljjJI J_S_Lll ^jJLu-a I ^-^J ^Jj-LaJ jjjjjl 

^^JjJI JuLcJI 3j J_Lt-£5 j-t-aL^tj ^ji i I j 1 uLtm ^ j j ^ 1 1 w * ^i^^' 

I j*** ^JJ-^- (_pJI i_JLLJ,l (jl . 3JjL»JI Sj^sJlllj JM . ..VI JLrca L& J^ga. 
Ul r,o-,t SJLal^ (^IJI djL^iyVlj ^JjjJI dit 

2-;U5J>. jj (JJ^JJ JJUL&X\ J-JJ-Sj 3 La J 1 1 1 ^**. . ..1 ^ , ,.j ^ Ul uJI 

j«JL»JI JjJ (jr^J <UcLLuaJI JjjJI ( _ ;r 3 CjLjJa-LUj CjLt-^jeTJIj sLusJL2jJI (_JjjJI 
JUJLao ( _ ;r 3 (jljijJI lLIIj (3-><J LtJLulj ij^J-o-C uj^LvuLij 'J-^ L)V liJliUI 
3_la_2j J*C mi j (JjLO^ dilj (jl ■ J ii" 1 11 a J*C uu 3-uia^JI 3-j^j.uJI Lj^ljUkl 
La (jl . Lulj-uj ISLusL*. ^JLuaJ (jIUJI ^L»JI i^ljJI 3^>^- WjJ^ ' <Ch ^Ucill 

CjVojo I g-L3 ,_£j^>o ( _ ;r lll (JjjJI (j-a Lutj_i^.j (j-CjjjJI (j^jL* (jl J ■ tu ■ ■■ 1 1 
(j^ (Jj^aLu (jyjJI 4_JkL»JI Mjjii! 4_LaLaVI ^ j j >i 1 1 ■ Laa. (^i^. J^>-l JJJ 1 Lii>- 1 



Li£ t4 j ■ _i « i aj (_gjJI J-o^Li i.~i i ihI 3-ufcljJI 4jJL2JJI jji'^^Jill jl (12) 
(j-a L^a-^Lc (jSLaj pJ O- 0 ^ njl-uu^l £_u^3 (jjs . LiJajLc Ij-al i."i i njt Ljjl 

jl>.1 ^jt t_ii^.!jJ1 p . w,\\ (jls jl^J .jJLjtAJI (J_$jlJ!j ijr j_ul_u_oJ1 p i n-»J1 jJ^L>. 
cil ij 111 < ""Jl SjJLa J^Li. ( _ ;r ll_«JI \l . -»-< aV| L$_i p i n~l (_y-<-!l (j a5l LajJI 

3jl£. *lj^>- (j-o *Lj/ JL3 £-U^aJI I JLA (jLa Cil ixa-i i nil JLa£. ^5 Lai . C)l m~i i ii 11 j 
(jlj-j_a j-j?e_jlJ1 jIj o **i i nl (J-(-a i 1 j ' J ' L_a_j_3 4JL>.1 jCLoj 4_jJLlu_a Jill Jl>. I 
i ^ S[ aVI jVjjdl 'La.ia ' £ ^^d> a ^' SjutlU CjLjVoU CjLc^SjJJ 

^jjSLII cjl^j_<iJl 3j ji^j i jJLjJI ^«_' jl « i u I oujl>. (_^-i-ll 4jaill SjLjjJIj 

CjLjj" i ii aj 4jjL>J! ' *jtl^"H J)JJL>. Jji^ jLvuVI ^ J i n i^JI 3j)JL«_La 

i L#j 4iajjj_l! j_a!jJiI!j iJjsI^jlI! a jl^J <_i^jJL! j_uQJI (jl . S jjLxJ! p ■ v»~ tl 

iJluL^j double-digit ^* i \) <j-a LjjjiLa ~ j i aj ( _ ? SLI p se i aj 1 1 JjiJLAJ £3J) JL3 

SJljLU! iljl iniiijlLi-^j^SLII Milt i_SjjJi Jla ^-tTjj! 

pj?ej>. (jyl^. Ij-ks (j?jJI (^paLoitjVI (^pa^JU L^jL^tULo jl* i nt (j_a tl)^ 

o j_a Jii-a (jl . 4j ji2iJI L^JLiijij ijjja (j i ii 'c-^ "J^L>ij (^ySLIj ' LgjL*j-L/3 

4jJ>jfTjJI CjLaLsoVI j-jjLj (j-a i4jjl3| jJI sLo-LJ! (j-a iO-*^La Jl^ CjL-uI j i nil 
j_uG (_gi L^J (jj^j (jl (jjJ>J i L^-l-a (jl (jjs VjU iir^ill (jl jiaJI (^ 

i^l I " I (j S_i-2^>JI ^t_tj>JI Lai .(_jjjSLII cj! i ii i ujjyl ^Lijlj jl « i nl w ^t^ 3 * 

(J^L>. (j_a 4-a_i_«-LtaJI 4_lX.Ls_l>-VI CjLlillj JLajiJI 4ioj JLai lOLuilj i ntl 
. cLjio_La_>J I j^>.^/l CjLj^**i i n a (^a-iAjejj ^ 11 ta Jl 3j)Ljj 
djl-^j ui tl JfU idll i.iiinjll ,jj9 J)La! JL3 ^Us^II Ijuk Jla (jl (13) 

(jloj-ij CjIJlJ La (jLcj_<j/ (_y-i-II iJoLJu-lII 4jJjJ) (JJ^JLJIj i ni->JI 3j)JL«lua 
ilil i ii i nJ-LI i>JLAj . j-iJJ (j^luj-J ^Ltaj jl_L$_il Jju 4_]Jl^_JI CjL>.^_t-a^/l ^* * 
jlj ^" , ,,l ^JLC (j£. pJc-ij (jr^' ^Wj^' CjLllSLal (J^a- CjLajUU ijdiaj L*JL>.j 
(jVI i n" JoLiiiill 4jJjJ) lLI J-LjJI (Jl J J-2JI CjLjj^ejj/ (j-aj . 3j Ji2iJI J}' jjj/^/I 
CjIjLj^jI (_gl (j-a I j • qj ' ( _ ;r a^o (_^J w a j ■ a II (jLaVI 4Su i"it (j^sLi. j»LIaj SjsL^V 



3 1 5 



\ n I Vi 1 1 Vn'ill gjjtJI 



(<T^_dJ1 cJLa_>U (_y^]l * I^OJlJuII (jLa^M 4*\ I mi jj-lt ijj^J * 4lft*Tf A 

JUuij JL3 jJI jJLJI *- La *Lj£-^I 0 J-A i—kjiAiej (j-a V Jjj ( 1 4) 

' * i a -cJjjiJI O"^ 'L^ 1 ^ L-^-l. ' agj-iiaJI i— al * Cog 4j£j_a 4-i-uLu-u 

s |jj>.| jUejV tiJj^tlj pjj i JjLjJ! p ^- . W.W < Jj I t "n La-ia ^^Ul 4-<l£. J^J 
\j ^ * 1 1 j;|jj>.V! oL>o L5j mi (JjiAj (<sJj iSJjjJI OJL^J (j-aj_U jjcJtJI oLjo 
(_yS 4j Cj JL3 mJ jJI J<j»"itl j-Aj i I 97 I ^Lc LtJL^ju ^_uJu 43 jiitjl 

4 I n < I I (j-Ls- Cr^- J-"-*^ <jj' * o' OAlS OJ-^LH J" x - 1 >' 0 

Cj JLs. I (jJLllj i^j S[ aVl J_tl (jlj_ys fs^*-" £ ^J"*-" 

. 4_ujjj^/l Cj^L«j<JI Lr^ii JoLiiit 4_JjJ 4jjL*jJ! liJjjjJI ^1 Jjajilj 

(jiajLaJ! Cj! j jjjjj! (_y3 4-aj^UI '"'I AjK~.ll JjjA-»".l ^ i", mJ] (Jjtij pj 4jI Li£ 

jjlj^l Jjli- ^ Jj-> ijUSi LdJj ^ I a 'lt mi i p^m" j^jJI 'o-O-tl 

.4-JjjJI vZjLc^ajiil 

4-lJLc. £-a i(_y!j jJ! J-ZJJI (jj^ ' (J- 0- *-^ <* ' (jr~" 2 «lj . ^ tl jj| ( I 5) 

i «j .^1 4jjj>. (_y3 4-SlLaJ I <L>. I n i nt I dJJt £-a jja I 1 ^yS i I (Jj- 5 

.4j-jI_3 JijJi^. 4j^1j SjJ. tj <i"i i ii a I i aSI '*» (ji><J O-il^ (jr^' tl j«* I * ■ ^tl JjjJ! 

3-^^33 (jl (JjLa^i cj! jjljJI ^ La I L$jal jjj/i ^iLa (_yl^. j^*-«J! Jj-i j-^- 1 1 1 nj^ 

Cj^'C i"u (_)-><J ' a j 1 ^" (j) (_y^ 4j^>JI (3^3 a L^J (jiijLill JjJ (jl J-><-i '(^Jj 
i _yJLu J^ii. ^^.a ijr Io*j i4_ll_La_J1j j^LiSLiVI j | 1 < aaj J^ii. jj-a J J ' all ^J^v^l 



^Jj'r**! i ntl jj-a 4j1 (jr^ 4 ^-ilj-^ 3 l}^ 1 ifa^L*^' jj Laj 4jj->»j J-il ( I 6) 

aUa.Il 4_u_ul_t_ui 4 Kj ifs ^jj JU 4_J,Lc 4_l^_l^>. 4_La_uJ 4_urc_ul^l^ul ^_loj»o 

l_gJ-2JLll AUalll \jJt (jl I II se a (jS-a-i V (_yjJI jjjsVI (j-aj .(_yJjjJI JlSjJI 
pJ I jlj .(_yJjjJI ^«IL>J,I dJial J^Li- (j-a J*C uui jl JljJljJI (_yJjjJI 

ntinti-tygtpm l|))^Uaj jla i^Uaill I JJt (jlr ^tl>J.I I JJt, 4ialjji pjj 
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f^jl] 4_u1 j uuJl CjLljjjjJI <J^L>. jj laj 1 1 ijr 3 ^ g" < u i l_3^_*_u L_jJL>. J^jLj-oJI 
i4_i^jL>J! I j >Jl i a I I 2 aj ^ j c I * i all JjjJ! (j-a slLujJs 3c j_«j*_a Ljjj_>o 
JLjIo-Li j<ul jJI jiaiJI (JJa (^yi <U-uilaJI 3 J JLula ijJjjaJlj Cjl^j_JaJ! ^JLua^aj 

SjLalltl jo-a^/l (j^ 2 - 1 O"^ C^-5 J J -4 - 1 !- 0 3^ J-J (j^*-^ ' l-^lj ( I 7) 

(^Lc Jjiico 3_]H<_4-> (jj^j 1 " J-^J-^' o! • Jdi-^'j (jr''' JL " i Irtllt 

^ i " a ' C^jSjJI (jy^J i JJJL>- (_£J-2j ALlaj J^s- (_p3jLajl) ^^yCj-iI/j ( _ ;r Ialjj3^x-i.Jj 

(jLi-j-i (jJj^' i .ill (ji ^Aj Lu! L«£ ,j»L«Jt i^lj-!! (<iSL>J LvLia (jjSLj 

4_lojSL>JI CjLLi^J! ^cjj (j^c-ij 'O*^' <j' S-^?^ J i jL ^^' AUaJLlI I JLfli 

(JjjJaJI (0-JU.a j-uajj 



. t> in nj <j1-3jLjk ^J^ic_j (ji t_^5c_J JljJijJ! ^yJjjJ! jJiilt ^ Lt^j (jl (18) 

Aj}UI i^jlSJJI jlj ( 3 j 2 -sj (j-Lc Ijjla ui^ o' 1 Jj^' <— sjc^JI 
^_i£j L Q-^J * **' ' " U ^-4— Lllj ' a taj **' 1 1 (j_o 2 tj ■ ^ t, 1 cjLj^"! < u U >, f 1 1" *" t bV 
LJL>. SjCjLjJI 3jjJlJI d J 1 "*• ' alii / 3-ol i uS[ llj j i se i ealll J^-lUj CiL-uIj i nil 
juxij (j! i_^tj aI la 'tl !j_a> (j! j-4> i^^jLill L-SjLgJIj .^UJ! jL-aiaV! ^ 

jjl i^-^cj jjjl>J! (_,-IjJlI! i^ji^JJI AUaJLlI I j^J SJ^uJll ^^'1 jl (19) 

2 J j « i a 1 1 (j_a Q^SLj L^Jj ^jl ^jt ik-i .2_ilj3jJlj Sj!j^/! 4_Ja!j^j^jJ (l) 
JjJ 3 nlr ? ^Jl ir^ia (j! VI i b 'I uajll Sjjill JjjU ,jjjjjuJ.! J-JjLlII 

a UaiJ I Ijut I ggc lj j (jl c-i^cj ^oJLuJ! 
IjJa (_g jJI («JaljtlI.I jjjJi! Ij-Iaj 4j| dili i universality 3_J,L«J| 3^,^ (i_j) 
(jl i— J talu (j-lLtl! jUlcV! (jLa oLc^sjII j 3jL*l!l JjjjG (jic 

3 lj , „j Q^Sij j __ ;r SLJ international currency unit 3_J,Lc jlSj 3jls.j «LAj! (^) 
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j a~i i ,ij j! ■ V ^JUJLa .(jjjLjV! (^IsLlo-VI J-usIj 4-J.UJ! JjLqJI 

J^Li. <j-a ->jl>U Cj^L^tjJ Automaticity <LJV! La <L>-j.5 (-0 
Sjbl (jJj^j 5JaJLu (^jJI jljjlsJ! (^JjjJI jlSJJ! ^Ltaj ^Llxj l-Sj^j (20) 

^j_a ai k*t1 ^jLiSLa-i (_3^j_o 4_jls 1 jj9^_a_i jJlj 4_lLL*J1 d i a ^jl a Lta-lJ I ^jjij-tlo 
jaJaJjIj 4 ii I" -»J. I 4_uj_uJI JaLa.il CjL>.Llo.I <j-u (jj^jjJ! (jr^ L)- 5 ^ U5^d o' 
p la (jl Lg-ilc SJaJj^JI a'jJt J5-aj . S-bLplI 3_j£.L<ii>.V!j <b 'I i 

ja£L>>j «l ' ' 'il— i-ll CjLjJVIj 4iejj/!jJ! JLcljJLJI (j-a 4c j_«je_a -5^>-J (_j-!J 

Jjjjlj (_2jj-u (^LkJ! JLalil 3jl>.j -^J^J o! • 4l<ntl jjjjjj <3^>- o c 

w ^ j" ~*"*^ J i^i^l J!>Ls- (j-a CjLcj-3J_U i n"i IjUx (jqglaj SjLcl (_ylc 
jJLc j^>.!jI 4_iLlc (_g j_J! IjljI! jJtj iprinciple of asset settlement 

. ^ *X^-flJ1 jj_a JUj-11 ^£ 1 i i miJ fiLSjL-oJI CjLtiiSLuJ! j^fcLta_a Cll m" i ntl 

ljr £ L^jLclj a j_u! jG ' JLu. ^Ir j . S_J,L«JI ) S III 3jLs.j ^1 

JjjJIj (JlJL\J! j«JL«J! JjJ i_3^_jJi (JlLa ijjjl] 4j^jL>JI i_3jjJaJ! alj 

5Li iQ^SLij-u jujijJ! (jJjjJ! jiiil! j»Ltaj cjLlUc. (jV lj t^'.j (21) 
Jj^LlI (j-Lc jlcI ,,ij(„ ^jJI j^Vl .5^111 cuMSLil! 4j>JL«I cJs^JI ^piij 

L_A!iLit_j1 < i se * Cj! j la >i 1 1 i> J_A p la * a j . J_iJL>J1 a UaJLl I ^e-i JL>. ^J'C i"i \ 
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Jij-^jJ! diij <j-C J'C ni l (OJc-y (.g 1 -^' j^*-*^' L ^- 3 J>*? J J' J^W 

dJUj (J_jj_a_i Jaj^ mi (jl .^j-LSLl^JI j-jjuJIj «Lj_a_uJ1 JjjJi^tjJ «La_la_U1j 3_}L>J1 
L^-aol i *t (j^sLiJ! L&jLlo~I ( _ ;r 3 JjjJI SjLu-u I JLus ( _ ;r c!jj (jl t^-^cJ j^*-«-JI 

o£j3 (jUI LiLttGl ji^V! dJLt (PJI JjjJ! dUlJ c-jL^ Ldlia ojSLj V! 

ilil i ii i ujJll ^^Li^slj (. . . (jLa-jjVlj i jl <i~ri i iiVlj iCjI^jI^JIj ii Sj-i^aJI jju-u 
p ir 1 a3 <jl-«-ij ^J-Ij <j^- N ''-^' a J .^L«JI ^UajjJ VL*3 IjjJ w La »" j i4jJ_JL2jJ! 

Sjl J^Mj ' tajlajelll SdLo^ ^ i n-»o JLx-a LgjJLcL^aj 1 1 j" J i a ^jLa-i ( _ ;r 3 
(j n jjLaJJ JLa-" i ill (jLa (jl j i n II I J-A * -Aj'j-^' U ""J LaaeJJ <b 'I i .■»**■ aVI 

t4-dJ-LgaJl 4_] Juiill Cjlj-JuJLl (j»a S^-jjt-Le3 4£. ^aj?e_a J_LO_UJ (jy^JI i I nil £_JJ 

.tiJlill pJUJI JjJ ^LUsjV (j^^-L^I Cr^- '-. 1 1 "Li* Jr^ Ij-al JiJlJ 

jj!j_<I/ o-ojLitl<j/! (_^<JI liJIiUI joJLkJ! Jjj (j! cj!jU-»J1 ^jut ^Ijj (23) 

(j-uLi-ul (J"°L*3 (jl c_t^e_i ijr IjjJ1 1 5 III gjjj, LLlcoj (jLalij'^M 

(Jj-k-j Lajl 'o^' d * " "*" lS 1 - 1 -" Laj^*x. ,j-a Ijjj^ LijL>. (jLi i-aljIlcVI 

( _ ;r lL«JI L-tllaJ I (_psLiitjl ,/-<lj \l , ^tl j| t , ,|| |_J i ^ . , %i i^^LiJ! p . '-->"tl 

,j-a j^cjiJ! I JLA J!la JjjjU (jl .^JjJ! ^ LtalJ I Lc J*C ifuJ i5JI JjlII 

i^LjJTj 5_j^j_o jJl^l UJ^J '-r^zi cr'j^' JLilll ' J^^i. 

3j ) ' i all <LJL>Jt Conditionality <~<\\ j_uLlaj J-«I-«j 

Compensatory w ■ v>jj»*tl JjjjjIJI cj^\ . .."i (jLa i-SJl^I! I jut jLjo^j (24) 
JJai j_ljL«_o L^J (jlj i n""i (jl i—caj i ' caJLi Financing Facility 

Jj^j i ."ill (jl^ I <i l"i a) 4_j^.jLr»J! CjLaJU^aJ! cL^j>> I ^1 LdJij £Ljii^j_<Iux 

(jl iii^l i ."ill tfjut Jila ^1 jij-'u nl (jl .(Oil Facility (j-il . ..II ^UA;tl 

^ < pj5Ej»_i (j_ojJj i4_o^jL>. < )1 1 1 nl (j^. pj>»l_Ll1 j^ejlJI pj?t^t_) LLa_uj-a (j^-J 
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(j-o j! " lllj >l caJI J^Li. (j_a CjLcj-3J_U ^jj!j_a ( _ ;r ^ (_pL«j-]VI 3^1 »*i i hL 
. 4_uiSLr»o 4_j_Laj > tiU!i i-Iajj <j-a V J-) 4 i Lp*J l->»-J 1 Cj La JLt-aJ 1 £j>. IjJj <J^L>. 

5 3. ^j^j LajeJ JLitjj (jl lij^*"' v — ! L)L>^ lilLlA jjLa dlljl^ (25) 

2 I -i c SjLxxj ~ j Laj (j-SLI lLLIIjj special drawing rights 3 i^iLjJI i. . t . ntl 
cj^L«-«JI jjj 'i^-y o' ji 1 '*' 1 ct^J iCj^LoL«-U . n" 4 i "j^j-Il JoLlo-V! 

j j 2 x j I j .JLtS J'C i"m (_psLiiitjVI Cj^LaLnil lLLLj 4jjjjij ( _ ;T j3 djiUjJl 

4_ujL>- 4-i^sL>JI i. i t i ii II 2a. ~ j i aJ (jl i—SJL^JI ! JLfc (j->uaJ 

<■ ■ lfrJ-11 £__JJ CjU!jJ>.lj i4_i-al_>JI <.<"»■ I iltl J^oJL>. (__)-a_J_i-ajfcJ (jl . a! JL?-**( 1 11VI 

j-ul_»_a (J£Lufc (j£. d 1 ' a 2 * rt j-uLjlX L2qla (jl c-t^t-i (^Jj jJI 1 2 ill Jj ij 1 * < a * 
(jlajjLLlI 4_JLjL3j i4 j 1 1 ii ill «L>.L>JI J-*i*J (jlj . Jj j jLLcal L a i a >JI 

.(^j^jlll J^sulIIj SjjL^aisVI Cj^ISLAaJJ 
iiZjLcjLcll j alLI i4jJT (j^jjj/LlI 4-^ La 4j*.L>. i_LSl_La> i Ij^i-lj (26) 

(jJLlI oLa^LiJI tj-s j la (_,-SLI ij^JjjJI jl2JJI ''^ jl-M 3 lii" 



SjJsJLa .0-5jl j-a aJ V" i ii ~ (jyJ-II I ' a£ VI (JjjJIj (jj Iu-Laj| jjlj I uuJ 
JjjJI dJJj (_p3jLijJI j^yfl 4jjI jlj ' * 1 ^1 jAIa I j ■ "jl t (_^J-II 4j jL«JI 

JM aj^LJl J>UJI 

.ola^LiJI i>jjk 

(j-c /«u>-l-Lll j^*_«JI (Jj_j_«j (jLa j^jJI 4iJLu/ cjUIj^VI i_uL*jj (27) 
t^j-nul iaJLJI I j^J S^tUI tuL>.La^VI idJlflJI aJUJI ^ 2ll«JIJI 

i^jJI j-oVl iS_!jj»il -5jl>II (jjS Lxc.>> I Mni-»o_j i3i5Lik SjLT; ililj^l 

^ju~ai\ ^jjs f.\^LM lAjlC I LcaJI JjjJI (jl .^jjJI JLajJI ' 4^LIa jjLajj 

.dJIMI (.JLJI ^ 
jU^VI^L^ pljILul (j^s <j-«-*J o' <-^JL\II j«JL«JI Jjj (28) 
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dilij Ja-flJLLl S j 1 L£iX I liJLiLl! j«JL«J! Jjj (j^J * SjlLsJII jjljl! cjljjja 

i Jjl jJll (jJI ^L^>«J (j^II i_f>^' dJlHI joJIjJ! JjJ (>uj t 2_J| o i iiljJI (jiajlj^II 
(J^itlj (_;^J g- ' ""nj Jjlj^J (j! (jSLa-i (lLLij^I) i t- ^ * 1 1 5j J-caX I JjjJ! 4-aia-La 

^Lfujl ijr s ^JLlAJI jl^ i u VI l_Ua_it (^jLIj l_a^ . 4-l«3-ll U ijr ^_L^>. tiJLb ijr II 

.ctJliiJI (oJUJI JjJ t>u Uj3 ^UajIs'^I 2_jj_2_cJI djbUoVI 

cjLLuLjiiJI (^yi Jjjl>. i_£J-2-> j»LIaj (jjjSi (^yi ^L*_J! (jl (29) 

S til ^j_a 3jUmj_uJ,1 S^JLJI (j^oSLla-l jjjjJI ^jl .Jj_i3jJ! ^^->Atlj 4_al_^J1 

.S^JLlI llLIj ^1 Jl?-**k nl jj-^ 4_aj>.l_LJ! ^jLllI! a -r u 1^s_U^oj ^jt (^jLIj 
' a \-t se a ijr 3 p_Aj1^>. ^Ju jjjjLlJI Liojji SjjLus JL£,Lj_uj {j} <J-aLj (j^-JJ 

"ij-ulj jJLi LjJl>- (<C1^3 p-^LxaS^- (jr^ LtaJLJa I _aJjlj_j (jlj isLiilajJ! p 
JljJ_>J! (^jjJI Ji_2JJ I ^liaj (J^>- CjLajSLxJI (j-tJ Jajl .LaJJ -ii Ji" i hVIj 

Laj tl^Laialaj 2 I ' . ^tl JjjJI < ui 1 1 ^£.Ja ilj^Jj (30) 

( _ ;t jJI ' aullSgJI (j-o jJ^>- '(j-^l-^iJIj m'j^^'j cjl_iL2jJ! I g-ta 

monetary non-system ^J-SJJI «aI fca j^l ll» jlj . »l *lj-^>- {j-o I j I -i ->"" i ■■ 

« l j< mi Lubj t L^Jt-A Ij^o sejj i 

iA3tJ alill 4^tsl£La ^J^£■ LajLcL^ij i j Sli i ■■ a ^Ukj Ja^>-J (^-3 I j~ se 1 ua a ( _ ;t ^.!jj 
i.°"i-r" i ii i (j^c-ij 2 tl LajJIj Ja^jJJ ^LsJ! j i ajJI (j-o ^j^Jtil (JjjJaJI JL^ajj 

JljjG -^^^^ i ( _ ;r Iolj^j^ ; jJj Cr''^ tS^-> uA\ 

i_Lbl_i>J1 J ui M (jy^Jl L^3l_a^SL>.J tilJlilll pJLjtJI (Jj^ * )^ » i"i 1 jjjj^j-oJt-a (^j-LLc 

pi J Ji i-gJjJI jjs ( _ ;r 3 iU^sLiJ! L^ttJaJ J^L>- (j-a ^j" a \j %J L^j^Luj/ 

^ lr LtjLall^.1 ,j-a (J1S3 (jl (iJliJI j«JL«JI Jjj ^>.jjj i2_j^.jLjj| 2_jjm 
L^jjL»j (J!Ai- (j-a Lg-La L aj j-jj>3 tjlj iSjljLuJI 4_ujJLl! ^-JLl! i~il i k ; 1 1 
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\ n I Vi 1 1 Vn'ill gjjtJI 



jLLsl dtr>o ^Jjj_*illJ!j jJiill ijr LLc j^_ijja juLu Lij! jlJ jJj*.Lc ^jSLtiuj t. m^-" i u > 

1980 .fcJfci 3 - j^jj 30 ;Lilj^i 



jjjj^JjI^ i\j l^a) tiiJliiJ! ^JLjlII ^jG_Lo jj-u-uj ifidJI jli^. 1 1 <■> a < uj 

d i n i nj a It jj-u-ujJI JL£,L_u-o i^JLt-o jjj 'CiLH-O w ^ ' -^"at tCjLal 

j— ljj *C i .I II i j j * oil . I i((_^uJ5j) i IjjjVI i5Jjj-i £ L»-*jj cJ^' ij- 0 C ^J~ 1 -" 

jjjuo i^Luijj_jj .J lIsjjjj i(jjlj^>JI) (iJl!UI j«JL«JI w j 'I i eagal 4-L«_a_>J j»L«JI 
jljijljj LjjLa 4jja^- '(A^i)- 0 ^' SjLseail CjLjVoJI) 4-^/1 J i ntl CjL^/IjJ .I ^ ■» a 
(j n'C i .iL-u sU-aLrcj j_UsL^a iCjjj .1.1 i (J L«jj_±! I) |_g 'I i ajjal C^.Li i ^Juj-i 
^A^al] ' taglaieall dint nJJ, ^ Lall j-iJ_U i^jLijjj^ (jLaja-i t(3jLseILU 4£[J_aJJ) 
4_»_al se i 4— i -gJ T JI CjL_u!jJ JL£*_a_i jLj_*_ol £jjjj>. J_lajj-A jJLl^jj i(l£Lj_aL>.) 
4jjL>oVI 4jj13j'C , ntl Jjl jl mm i ii a niJ!j>^>. Laaj i(2jL»iU 4SLUII) (j^SL-uL-u 
jJajHij-aLk 4 i n i iijj, ^ t^Ar.tl J_LI i4 Jj_al_A j^'" i ( Li^^_i_uaiL^aj) ^Jj^allil 
CjjI jj**i t n 4 (0 J^a^)j-Laj»3 Cjj^jI dim nj_a 3j-jjua ijjSLi*, (j-\l_Ldjl t(jUj 1 ntl) 
ilLx-ll j£j_a jj JLa lt j^ 1 ii-w JLa^ i(SjL»jJk! 4SLLa-U) (jLLj^JL J ■ eac iJLJoj* 

cjjJjJ i(LuljJj) 3jL*jJ! jjjj 1 LajjLS j«ujt!j_il i(Lu!j_u) 4_Jm jjjj iJLaj*. 
( _ ;T £.Lji>.V! j^jjJ! t_ij_>JLi slJjjJI (jjjjiJI ^^.a jl i""i i n a i-r i^^i^ 

4_J_(_LJ^_I1 LSLjJ-at Jl^JLXJ ^J^j ^ ui-jj Jj^aLj-u t ( JU^ I ntl) MgJUJ I ntl 

CjL_u1j^ J-^Jt-a j-lJLa 4 1 JLus (j^lui^. ^Ct^t ^>*JjO 4_j_a^ilit SjjLjlJI CjL_o1j jJLt 
(jjJjiJIj ■ t-jt-.y.tl jjjj i La_JLa .ijj i(LuljJj) j»^L<jJt 4jlaL*j 4_l«_uJI 
2 * \\ . ^".gVl Milt ^ im^jJI JlC.1 i na 4^ J _Lji_u_a ^jj <i j t n 

SjL»jil CjLjVoJI) j 1 11 tt CjLj/IjJ L.\(j* a-1 (Jj-aj Jjljlie-La i(Lulj_cj) 
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[JjJ-"< p i 9 i ijr JjjJl lILljJLi ^JLLfl_uJ1 j-jjJ.1 i^L^_<i_u_u1jLj . ^ i(4_jSLjj-o^?1 

dim .ijJLl (j-^j ij^r^j-i t-dLo ^^jjJI dJLLJI) ISLjV (j;j-u_uj (^^o^L^c-uj JlI^JI 

4-ui-u) j-a j-i JLa c_«jLj i ( lj-*_uJ^_*_u) 4Jj J_i 4_j_4-lj <Jj>. 1 (j-* C ^J , - J -^ 

( a jjj >■ i ( 1 j— lj) L-J-J 1 j— (3 dJLb i La L^t_a i 1 j_u ♦ ^ . i ( Lu 1 j-tj) (j-u-^-Lv 

i(J_U^ILlL_U J-LU jlSLl-Ujt i(ljLj^j) ^JoJ^jJI 

(jLtj^JLi j i *--"* liijij j-jLa-AJ^s i(Ljj^) liJlill! j«JL«JI |_g 'I ■ aj^l *Ll«-«j>. jjjijjj 

2 _i \l aVI isLsijVI jjJLa 'ljj)Lj>-jlJ U^-aJ-i i(3-J.>UoVI LuLU Sjj^^ajj.) 

Sj_iL«J! cjL<j/Ijj1] 4_Ujj^UI LSLjj_a t j ^ » 1, |_g, M^XllI jjJ-U il_i£Laj_<_u 
o-wlj ^J_uL^t_ua i(LjJLLijl) (jUL^-JLi j ■ 4 Luial 1 1 u ijr j?ej^J L <"i) ^ j a j 5 U 

(jj_i_a^Lc! tiJLutj . (LLaJLa) SJjJlj 4-lo-cj (J^-l (j-a 4-JjjJI dim njj.1 jjLj^>- 
Jl^s_« i(Lj_u_ljj3) L-iJjjtj JlJ^-o^J 3jujj>. ilj-lLs <J^-l *.j-4-lJ-U i _ ;r 3 I^^jLjIu JL9 

4— t -a-LiJI CjL_u1j_} JL^jt_4_i !iLlj_ut ijj-u_u ijr I^!^ 
dJlj" mi VI lj I j q JL3 l^jl£ (Iri 1 -*-" (jrJ^jLuiil 0-° ^JLiAj i(2Jl=e11I 

^JL> ' ^ ^ J-^J idUj (j- 0 I ^-LSL^-H-J jqJ p j *^ i* )^-L>Jlj ^Jl 0 Mill ijr 3 

La (ji^- Sjjj_UaJLi ja^jial jjs dll j ijr^i (jl (jjJ <Ljxa3e-uJI p^'ii caJ 

. Lvujjl SjjL^a 4ijjj (^yi «L>- 
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£rj_jjL>- t^jjJI ^aliJlj ^ju^l Jax»JLl ^ l£>^' ^Lh^'^L^ (j^- 1 ^ -J 1 -*- 56 - 0 :<-dJli (I) 
.90 (j-a 1 1982 >j Altlj 5^1 .UH jj^o j|j t *jLuTj Su^jjUJI 
.92 ^jJI >_^T jJl^I jJail (2) 
.91 ^ l( J_iLaJI jJUaj.1 (3) 

jL_La ^j-c^Ll^VI L_<_ifcjJ! (5j il ualtlflVl SjL.mil 4jjl5_»JI jj^^^I-jLajJ jjjijjj-o itiJJj (4) 
' u ! j "' Clxj jj—t£Lml I j >j jj Lt^>_tiuj i^j^LJJ j-lj±c ^jL>JI (jj_5JI j^JI £jLjJ1 jj^-SJI 

CjL-oLel] j-^JJI j I J £_jLL=i_a tCUitJjLJI CjLmljJLi] "-\\ 4jjlaj>JI ^ vl uall^VI ^jjLJI ^ 

.78-51 ^ ( 1961 to j-aL5JI t 4jj uaJJ 

.66 ( j^jJI i fljTj LuaXI j-Iajl (5) 

.70 lJK 3 ((JjLmiII jjluoJLI (6) 
.52 L y=> tL j-iL^JI jjLuaJLI (7) 

:<_jLl£ ^,-2 .U j ,,.jtl j-L^ajJI ^ t_<jfejJI 4JSLAa :l£J^1j ^iljU Sjo^jSJI SLJjjJI t*Ui ^ jt^'l (8) 

. 50- I tdj^ i 3 ." " 'l£ ^ "^"-ftVI £cjjLJI {jr £ Cjj^cj 

JLvw 4_uij (9) 

■ l-j fl - .^jLjJI £ya LK Lfl^lTL-vl i kbjeJ I j iS lj t 4_ii*jjLJ1 4_l>-LJI juj LjTuJ I dJI^j^l 

j j ■ jljJL . taj 5 ' " (jl^ tj^*" ijjjxa'jJI L^_a^LLaj La ■ nj !l £)j^JUI 4JL>-^_a j^j^jI <Luula tla ■ 5JI 
lJiJLjj ^Jajl-«<Li^3L>- d j ■ V ! 4jjj_*JI 3jLiaj>JI^ 4_aLc SjLiaj>JI ^-JjL 4J3^-cu_a 4Jbv^_o 

.97^ ■jXUI 

. 73 ,_^» i LijT 4_Jj jLcuJ.1 i jL_ojJ c^jcj (_dJli ( ' 0) 

t^g il uallfl V I ^c_jjLJI Cjj^cj '.< iL5 5jj.tIiJ-o_g tdaj "j" 1,1 ^_»_iJI ^La t j_a t ISLj^j-a! 

. 100-79 (j j i " j,' ' ^ 

. j t5^_tI)L_a ^jJI ' alLm L-jiZiSlll j, t IS i "j jj I j (j^JI cdJj (jr £ j taj I ( 12) 

. 108 (_^a i jJI *_fljT jjLuaJ.1 i j| j^s ^jljjtr. Juucjs 'J->-lj ( I 3) 

JLSIj^l ti-jL^,^ gjj-tlla 4_mljj t 2LJl ^.-.ijll ^jj] JLSii^l Lflj^-^j-jiLtl^Lj ^>_uiLt tj-Iajl (14) 

.112^ ( 2LulMI ZbtJaJI 1 1 982 djjjj-u ^jI jb (jJ ^LiiJI 

. jl^JI JjvI j^-u jjjJ] LiLv ^ji^SLmLs jL^ ^ jJ! ^Jt j^-La ^ jl<uvI ,jl LicjjL c*jl!Ul £ya (15) 
(jpjj-tJ! ^^LLI I jut t^Lse-u ,j! hjjjlLJLi (_>^>j^ aLij^ cjlIo^ Ljj*. iLaLv ^j^SLmla ^yajs*. Sk^ 
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i n I 1 1 ijg \n*ill gjjLUI 



2L>.^U,I (jj_L2^ jL»_lJI aj i C 4j^_l>-^ e ^Li' J)J ' c ^J-*- a _5 till jjl 4jj-g.tlJ Ij Laj tj-ig-tlJI 

j ^ ■ -.11 aLcj lj-4^9 -4jj_l>.^ atqlc 3j!j_iJ 4LL2 L^-Lp. LoL>. ^gjjSLmla jls^ luIbJI iJIj^>-I_9 

> - jtl (j^JI d l^lj < M\h'-"^ JjvIjjjJI t j_o cLaJL«jj_JI jjjLjJI JL>.La £yj| jL3 J**N IJ . J-=«j 4jt_o 

t j_a p j ' " 4-mJ, U, l^-k-J t(^JL*Jj_jJJ 4jJ-cLji_o j^j-l-C <ilb _L*_J ^J-j LxjI Jt^-Lc ^jJ J_<u>- 1 jkJU JL^j 
. L$_J| LuaJ IjjL^ l?"^' l 3^ 3 ^-'-''' c-^l , i , ^ . ^jj 4jj Lqjuu-u 1^ <lc J_j 

j-JuJL]|_3 SjtUlaiJ «&L2!UI j I j tj_i^mi ^jjbJI j-^Lo-uiJ I {jr »_Lxi: c^!j LiLIIi ^ t^'j ( 

. 17 ^ , 1982 .Sj^LUL 

. 124 tjXjJI uJL jjLLtaXI ij) j^a (jUjLi J_4J=_a tj-^lj (17) 
. 19 ^j-o tj^jJI t_kjVl jjLLtaXI i^xmJI (18) 

o^LUI =G^L>-j juu L*_tlLo 4jLa^ JIo ( j JJ ^jJj5 jlLiJij^ (jl (^jJ) iLlifc SjLi^M jjl>o (19) 

jb 3 ,-,<: c Oljj-j^ tL? Ux^JI ^_iIuLt 4_«j>.^j iOjJl>J! j Ltajtll (jt Tl>. ^cjjlllJI J-*-a SjbtHJI 

.67 ^j-o t(^_jjLj ij^Jj) iCjj^-u iSLp-JI 

.119 i jXj-ll i ajT jJUuaJJ t j| jjo. (jijjLC jLa-a-a i >t»jl (20) 

.69 3-J- 1 -" jJ> l ul>^J-^ 't^*'J C^O 

^jjla a 4_4j>.jj tj^j^^Jlj (3->^' SjLso-^jjijLjl CaIuio-i^j lLLj^JjI ijj^ tl -^J^ (jr^ J ' (22) 

.46-45 ^ 1 1981 .S^LiJLj JM4J! jb t^UAJl 
.37 ^ ^JlII uJ^T^jJLI jJiil (23) 
.31 1 1968 S^iLiJI ij l^ai ^SjUll jb 1 4l 1 il_UI SLJU^f^JI-^aU. ju^I nAft (24) 

. 23 iJyO LBy£i~± 3 ." " J'''^ fl t^-LtlJI jj-^-Ll^. dtfllj t^J>-!j (25) 

. ^_l-lJI <_r^- jLu_<JI 13 a L^j ^ftjj (ji^ ct^' < 3 *-^ijld\ Cy 1 dJLLi i_)-ujJ (26) 

^JC-i-aJI difl^ ^^_5JI (^J->~ 4-<-U-U 4-Lu-ujJI CljL^J .3j_t-uJi]l (^j-A LlliJ 1^ 4-L(IuJVjJL AxiUJ Jj-lS^J! 

1 (Jj^ I j-t-uJ I (jjliij I jjlx-*-! (j I _La_)_j ,jjl^_uJI ^j-a 3be_»JI jjjJ^Lau j aiajcJ ^cj t^Lu JjjjJIj 

-t ■ it,! J_jJL>JI d * La 5 ' 4jjIiU,I ^cj-o^j L^-U ^.ujJI I JUt jjl^^ .^l^pjlul ^jJI ^>-LlJ! |4xuL 

|j_jL^ (J-2-xJl (J-jJLSj a - " II p jl q 1 j^j^- p j ' " J * fl j^^S tj^L^J,! *^J_4 (Jiaj^ 

,21-19 t La_iT jj^jJLl j JLL^aX I t^jjjLit O-u-u-L^^ dJj^i^ di^Jjl 
La ^^IjjJ ^-^J-J' ^jL>o ^j^. 4_4J>-L»JI dj^JL*_a CjjL^ tt ,_)jjjjj-a 1 " ■ \j ■ Lax! LS-lLs (27) 

.3 I i _ y z> tfj-^i 3 ." " j ' '-^ fl '^L*. :t-dJj ^ /-300 j /.I00 

. 12 ^yes tffj^'^ 3 ." " J' 1 "** ^ '^-U>jLii CUxxiU-t3j dJj^L^ cLLj-LA t^J>-lj (28) 

.52 ■JjLJI (29) 
^ jJill (30) 
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Clive Day: A History of Commerce, Longman Green, New York 1938, p. 166. 

. 107 t 1981 Cjjj_j_j (^jv^TlaI] ^cj-oI (-ilLul jjjijJ) 4_uj_*JI CjLscj^M a ij ^ 

: t j_a j>jj>-La t _yiilll (3 1 ) 

Eric Roll: A History of Economic Thought, Faber and Faber, LTD, London 1953, p. 65. 

. 15 ^yz t j-£jJ! l ajf J 1 uaXI ti-S^JLvLa t^jLd) 'J-^lj (32) 

3jlj_j cj I jj-tluJ-o h_£jj^>- o-jj^j 4_4^>-^j p ■ " 5Jl t4_LxS!l!l L^j^l-jjV .(JjjJ-jjuj ijJajl (33) 

.71-70 (j-D 1 1984 J mi aj tbjj^-uj 4^L5lII 

4_ijj-L>JI LSLj^af^ ^-JU-jJI LSLj^jT (J& I j-aLsf JL3 t>utijj^^l £)t ^yJJ ijjL^aXI ;_pmJ j inn (34) 

Bedro j_Lu jjJ-s d)t (j^i * Lt^aj T j ll LaJU t_j^**' j^ju^ ■ « ^ja-Li^J I djLLoj (JjlaajJj^ lJ-^ (j^-^l> ,0 ^^ J 

OJL>- LaJlLa LaLjj tLjJL^sj (jl^ tLj? -qj-ajJ^ ^a^Tn-uJj^L] 4jjLl5JI 4J-ulmJI (jric ^jj JLti^J, 1 jl>-I iNino 

-j- fc> 'I . Ju>»l_a jj-i J_<a.jy 1 j^x^uij] i !j-*JI ^^UJ <L*_a t ■ sc t— • a I La-Llv i LaL>. j^LmUa £_a 

.74-73 tajS'^ (j-j-m j t ■ ^ t^-ijtjLl Cj-Iaiaa^j (jJj^L^ <_*JLj^_La 
.74-73 <a>^j Jh-'- 4 ' J-* a 'u'j-^J-^ ^J->^ "-^^ <_?-^ ^■'j (35) 
.74 ^ tj£ZJ\ <-^l jjL^L! (36) 

ttUcjj^sjJLI Jaj^-jJI^ £-^ljJI Q^j-Caj 4jjia_»JI ^Mjv^I (j-u idiljJI (jrl^- jLCl^VI tjjUmlj j jkM (37) 
. 1986 tC^j^JL iaalaicaU t^>*-*' ^^4*-*^ ^ji_^LlJI SLuiLiiJI 4_aL>JI 

4_3j_=-o^ C I La 62 1 *^ q j »11 CjjJL>- jjyjJ' ^ i uaxJI CIjLlLvc C jLJT tjj^>- J ^xJI (jJi _LjJ^_L (38) 

Maurice Dobb, Studies in the Development of Capitalism, Routledge & Kegan, LTD, London 1954. 
<_jLI^ ty i 4^>.j~Lja dj\2-a -cA UaVI JaLkjtjl ^ ^J^JlII SjLilJI-^Jj^.d J^j :t*iJi ^ t^'j (39) 
a| LtaC 4_<u>.^j t^-J-il ■^"giVI t j_« JJLc I j/ 0 * ^jJjTu^l S^JiLLa .«2LJL»j H c-^l UaVI jJLSlj 2 1 » 

.68 ,_^» 1 1982 t^jjJui. ^1 jlj tj^jj^LoiJI 

.69 j^a .j^JlJI uJ^T^jJLI jJail (40) 
. 107 ^ i j-^JlJ! AjJeuA £f?jX\ ti_3^JL^La t^jLl (41) 
JLla .^hUI 3jj-t-3 tljjjejl Ji^ Li^JI Ly \^ JjLselil 4JLu-u^ aa! .^>.|jJt,l (42) 

^JLJLI 5 1 1 ^ " Mfl 4_!jLaJjJI CjLJUjlJI jJ-j! Cl^TuI La I .3jjju_a CjLIcX. jl 3jL>-l^ 4_l!U-C 

^jj_iIjJ.I tjSLcJ IjL^JJ - J-0-«-1Li jjJL Ja2^ ^J^j «£J>JI ^Ljj? 4jMj L*lJj^J 4-c-JLmJ ^jL-oJI 

dilial . , L^_>. a,\ uSj 1 (jjj ^=-J>JI ^^J^ 4jMj (jric (Jj Lta^J Ij LijJI ^Jlj-al i a | lajj jjj 

^c_!^JLfl t4Jlj-al ^Lluo j-Laj>J (_^ajJLU ^ysjJaXl 4jtJtJ ciUll^ i LijJI ^_ij->iJ SjLcL^ ^j-a a j j i ^* 1 1 o JLA 

-52 t _^3 1 ajj-u J, 1 a i 4jjjjL»JI 4_jJLa_ijjljJI-^_aL>. _L<uv I j^5j_a . fl 4_jJL>JI I 4£|jmIu 

t4_j_!j_*J1 4_Ja_^jJI jl J ijLjtllJI (jjjL^^ fl j la 1 1 c^lj . all-j^Jaj 1 1 u 2 1 ^^^jjjjj! CjjjiJj : LiJajf (jjL^^ - 53 

. 103 ,1964 Sjj.UJI 
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i n I 1 1 ijg \n*ill gjjLiJI 



.47 L y=> *j-^JlJI uiJL jju^aXI-g-aL>. jlaj^I :j->-Ij (43) 

L-ul ^>J! i a (jic- (j^l 4j;1£L>.VI Ol aolallllj (jL^lJijI ^kJI ^Uoj ^jj ^Jal^JI (44) 

LiLJo jj_aVI I j^Q ^>_u-uJ^ ti_titj_La | j-u-uj I j i ulj ■ (jl^ (- - - J>jJL>J! i3.il JL=-J1 iSjLtHll) 4_t-L<_a 

^! cL3 j >_>JI tJ^'j-J (jt d flSl tail (jrS lj ■ UJ^- 5 * O -0 Cr^- fV -2 * -5 (J^_9 ■ ^4il>^ LuaL>- I allaj 

Jju VI 4_ii3 1 jJlj>J I Lfrta.l - a =LnjLLaJI J>j-d-J (_?-^' 4JjjJJ J}^ 3 - 5 (_)**'^ < *- t -"J_9 ' ^-axuJ 

LaLIaj Qjniajj , 4jLj i aj ^Llj^M («-^>- J-iJ_>u <_ T Lc- oi-ftg l-i-^J iJjjj-uJI JjLLaj i3r. L '-' a _9 

4-lCjj Ju J_>oj (J^jlJI CcSia a jl * i uVtj jjj>-^U Lt^sL>- 

(j^jl^ j^JLuaJ 1890 ^ j L^aJ ^QaJJI I JlA ^jJlH _L2j -j £_jjjLx]| (jTlv 4jJj-*J1 -I^LjJI 

■ lii'^j <jL£ Lj>^a-a t L >aje^ JSJ (j^ ^ (jJj^' ^p- '(4-uLJI) (>^XI ^j>^= 

:i_jLlSL] Gunter Greutzberg I j 
Die Zunftlade, das Handwerk im Spiegel der Litratur vom 15. bis 19. Jahihundert, Verlag die Nation, 
Berlin 1973, s. 7-91. 

Hecksher, Mercantilism, George Allen, London 1935, E. Roll. A History of Economic Thought, 4th 
edition, Faber, London 1973, J, Schumpeter, History of Economic Analysis, George Allen & Unwin 
London 1967. 

.64-63 L y=> id^i (_3_i_£_u .(jm j_uLu (46) 

. 74 ^^^a tfj^i (_j ." " 's*> a tjlj^jJ ^TJJ^>- 'J-^-i' (47) 
.75 L _ > ^» t 3j_j,LLA j<MI . u j LuaXI j lajl (48) 

.41 j^j^s tffj^'^ i^-y-" J 1 1 ' a fl t^_aL>- jl«j>.I t^Iojl (49) 
.89 ^ t^jdl ^jl^Ia ^>-jJLl O'j^y ^J>^ 't^'j (50) 

. 68 t^j-^Il 13-^-*-° J-^ 3 - 0 '^-aL*- Ju4-». I t^Jajl (5 I ) 

. 159 L ys tcj-^Ii i3 ^"J^ l ^J^ u^-^ - i -a- =e - ,J 'UJ^ (52) 

,^1 (53) 

.92 ,_^a ij^jdl i_kjT njl_^S_jJ jrj3=>- 'j-^lj (54) 

. 94 , JjLJI (55) 

. 32 u& tOjS^ 3 ." " J' 1 fl 3^JL>-La t^Iajl (56) 

. 34 ^ , JjL^I jjLu-ai (57) 
. I3JI SjLiVI i -,S i, „ 
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.229 ,^0 (joiall jlj) a^allll . j .-ttlj 2.-I ,Ut 
.231 ^ 1 jOS'ia ^>.>ll (60) 

^j-aliJI ^j^-iJI J^Lj' lj^ ^ J ^ ^jL^-^^II ^J^^ ^ jt- 1 '. . ^.11 Sj^iJI jj^>. Jj ■ .-.I A~tl ^9 ju^JL (61) 

'• j ^'"* ' I J c 

J. D. Bernal: Die Wissenschaft in der Geschichte, VEB Deutscher Verlag der Wissenschaften, Berlin 
1967, Kapitel 8, s. 324-365, Birjukowitsch, Porchnew, Skaskin: Geschichte der Neuzeit, erster Band, 
Volk und Wissen. Volkseigner Verlag Berlin 1954, s. 427-433, Friedrich Klemm: Technik Elne 
Geschichte ihrer Probleme, Freiburg Berlin, Munchen 1954, Jurgen Kuczynski: Wissenschaft und 
Wirtschan, VEB deutscher Verlag der Wis senschaft, Berlin 1971, Jonas, Linsbauer, Marx: Die 
Produktivkrafte in der, Geschichte, Teil I, Diet 3 Verlag. 

c_<JkjJI i—kjjL^a 4.JI I'ol a JjUlJI yt_Ljj Gold export point i_ 1 _ajJI gjj^- Jl=*j Jll^3j (63) 

(jja >— jJI (jH^aUj Jjij CjLiij 4-JI 1^1 Ja^a JjL*IJl j « 1 u t j-C SjLlc: ^3 Gold import point t_<JtjJI 

.SUjIjJI SLJjjJI 4-ujJ.I 4J9J-II 
t The price specie flow mechanism J>j-2iJ Ij j Laj-u^U jjjtHJI ^jj taj ^JJ SjilAJl ^ jut JlXxxmjj (64) 

: j^-i ' (J-lc^ LojJ I t j_a JLjjJ,^ 1 1 gag Lu-ta 

J. A. Schumpeter, History of Economic Analysis, Eight Printing Oxford University Press, New York 
1974, pp. 316-317. 

uiUi <> 0^(65) 

Lawrence W. Towle, international Trade and Commercial Policy, Second edition, Harper & Brothers 
Publishers, New York 1965, p.286. 

i j r A ujLj^ ^\ t<Ujl JuJ,l i j fl 1 t 1 («-^>- (jr^- L*J-<JLJ_3 (Jjj-uJI CjLA^C L? _L<-a j (66) 

.t*J^i_Jlj ij all! ^£-iLt_a 4-u-ujjJ.I t—JiSLlI 

J^L>- 4jSLjj_aVl SjlscIXI diLVoll 4jjl5_lII ZUuU-miII ^1 jljjl*iJI ^^JLc Ll& SjLiVI (jSUjj (67) 

I jl^ . JJu-aJI |jL4 ^ <_<jfejJI 3j_cL2 L^LiaTLflj 4-1*111 jlcL^s £-^J jl .^jJ^Vl 4jJ,L*JI «__! j^>JI 

i_-m-uLSj jjtj (jj-^- * i "Vlj j>j-5-»J1 t3 ^S 3jLjj_! (jyjJaZj j-clj^JI ciilj (jl (jm (j^a jjs Li5 

t^L-tSLjj-aVl OJUfcTiJU diLVjJI jjjJI ^alj JIi_5 - Lj_5J^I Li-*-" (**jiaaJl jl ^-lL-u! ^ 

3 j II J-*^" C?-J^ l — S-J^j 4j Jw2Jj| cJJo liUll tj^ljJLI ^jLtjJI (jl^oXI cLaL-uu 

ciijiLUL.-ul jJa^ .l-j-AjJI Jj^ji SjLj ^ j j Lajj ^jJ! <_dJ Is ^ Ji-ljJL j L<-l^ V I j 

J^lj jl * --Vl ^ ^^rJLcl Cxlla Lj^j^I ^ jUmiVI (j! 1-,11-v .tiiJj jjj* SLiSLj^aVl SjL*IJ,l cIjLjV^JI 
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t_tjl£L]| jlj t ^_Ju .ilj^ juu>.! 4-v>~jH t t jjj-<!LtJI oj-^' 4_iJLi_ I jjlj-L>.jLa ^j^-^j-i-dJIi j taM (68) 

.32 ^ t 1967 :3j_aLaJI ( >uuJlj 4^1 jUU ^jj-II 
Sjj, 4_p*Ld*l jjja £j_^JJ I ju* ^ jJajl (69) 
Arghiri Emmanul, Unequal Exchange, A study of the Impenalism of Trade New York and London, 
Monthly Review Press, 1972, and see also: Samir Amin, Unequal Development, An Essay on the 
Social Formations of Peripheral Capitalism, New York, Manthely Review Press 1976, David Evans, 
Unequal Exchange and Economic Policies: Some Implications of the Neo-Recardian Critique of the 
Theory of Comparative Advantage, Institute of Development Studies Bulletin, Vol. 6, No 4, March 
1975. 

4^, 6 \\ t £JlUI pJUJ! 

■ 3U^;tl a '_ut 4_lsSjjI^JI j^ljJLl tilJi£j J 84- 1 80^ ( 1978 :5jjbLUI n-th<U 4_aUJI Zb^MI 
■ SjaAJI cdJj 4_l>.jL>JI (_paj^iJI 4li_uiJ ^jJ! j^-J-JI ^uiAj j-aj (71) 

i j 'Vfll ^ 5j£,Llal! cLiJLLaJI j I J> t«SjUJLjJI L^-j-a V I » eCL-uljJ ^ l^jJlC SJ-A^- : J_Lc 4_Jj jLAa (72) 

.24 ^ 1 1970 ;^j>^ 

(j^LClvVI^ ll ■^■"qVI ^LLaJJI ^ (itseJ tL £jL£ljvVJ JUI (J^Ij-^Jjj-l^ J$JJ u'j^-° ' J (73) 

1 1971 :S^_iiLiJI i.j-Clul\j < a-Jloil <LaL*JI 4j^_i^aJ,l 4xt^Jl t (J Ala-LeSL J a ^ £ft ' ""^ 'er^/- 0 ^' 

q£. '^>-l J-*-! L-^J-! ' 1 * UiSj La 4jJJL>JI Cj U I < -^V ! jjl t^^jJL j_!jL>JI -III 

,_^» td^?i i al-m jJLt^a tClJLjJI pJLaJI ^j-a i4_l>-jL>JI (jjjjJI )- LLdJ*J_4 t4_t^sL>JI 4-iSLj^-a^l 

:L^I jJailj ,321-308 

U. S. Department of Commerce, Domestic and International Business Administration: The Multinational 
Corporations, Studies on U. S. Foreign Investment, Vol. 1, March 1972. Washington. 

. 178 i£>jj£^ Jj ." " J 1 1 ' fl tti*JljJl pJL*JI t j_a t4_jj>-jL>JI (jjjjJI * ' fll^all (74) 

uiift^ jJiil (75) 

Rosa Luxemburg: "The Accumulation of Capital", translated from Germany by A. Schwarzchild, 
Routledge and Kegan Paul, LTD, London 1963, pp. 445-419. 

.420 ^ys tj^jJI lJuT i JUI f^l>i ^jjiim^ Ij^j (^>-lj (76) 

JLuu-u ^jjJ-iJI LtJLa£. (^jjJI <Lx>-jL>JI ^ya$j3il\ 3L_uL<i Jjj^ajjjJL ^jj_lajji£jJ Ga^ui (77) 

dJj-Liil <LJUI Cj^LoLUI {yi Laic ^jjj_ui£. Jju t 1882 ^Lc LjiLmii j-uaj, I J^llvLj Cl^TuI 

Jju La-ia ^JLijJI a 1 2Uxi J_£LJiJ^ t 4_jJLL_oJI 4jJL5_»JI Cj^LaLUI '(jr^-'jj^' Cr*-4^' 

. 4jj L^JlLu 2 1 p-t^sljJLiJ JUI (J^lj (*^LP O* 0 '.^^ - ^ 4JLjj_>iJJ ^ vl . ^ajLUI t— lLtL»£ J_l^jjijJ 

J9 10- 1875 4jj .^1.1 SLJLiiXI ^jj^-t>"""'Qju Ji- 1 ^ '^'-^s 439-429 ^ i^jJI i-^T^.jJ.1 jJail 

Sj_il_5JI t j-cuJJI^ 4_<^jJlJI J i fl-JtoJI 4_L>J ^ « iia a njljJU SA^xuaa ^jLulJI JLlaj>JI JlxC 

*jL*-XI jl-S t o i 4H' pj^*^ ■ iCjIjjjjLjj ^jjj-jjuV .^ji-lsI j :cdJjL^^ . 1950 
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4jj_i^aJJ 4j_l^JI i j I ' a j p J laj II JLi£. 4_«j>.jj tj) ^jLaajjjj^I t l^jJI £=-JjLj : J-^jL- a " '966 

. 1978 Sj^tUJL i<__L&_ 2uM 

^jLijl1 1 _ u VI pu^l jjJI j_a Jl j-aVl o^^Jj J J 1 cL ^-*J i£ jJ' 4-u-mlll cLSjjJ,^ (78) 

Lu I La-Jj ■ 4JL=-J 5-j-uixJu 4j! tpjju j! & ■ t(-j-AJlH BjLcLs j LtaC iJ^L>- £jL>JL_ jLiijjjjj^U 

t^uLJj^uVI CjL4j_L>JI j_a Lj^^ 380 (jrll^ 191 3-1910 (>j U SjJJ ^ ^j^nll jLio^l ■ ^ • -j" * 
cjI^j>.jJLI j^JLuvl ^j-a "/49 <Luji_»j ^1 jj^jJLo 185 j^jJI^^. j^LJI ^jLi- Lj^Jjjj L^J-a ' ' 

. 136 ^ J958 :3j_aUJI t 2LulMI Zbto kJ I 
-crULj LLl^jx. L_£ t cdJj ^jlc ^j^tj j-p. jjj.<^X\ ^jj^JJI ^ Litj (79) 
See for exemple: Anthur Bloomfield, Monetary Policy under The International Gold Standard, (80) 
1884-1914, Federal Reserve Bank of New York New York 1959, and see also: Leland B. Yeager, 
International Monetary Relations, Harper and Row, New York 1966. 

J-'j_5>^' P ' a ""* ^ L$J-^>-'*' a.LL>JI (_£ J-. I ^ . 1 SjjLiJI j * "■ j-A <-d_LiJI j>jli-u-! ij ' >•* a l t I (8 1 ) 

. 4_JU,I i3'j_?^' o-° ^-^j-^- C^- ^3~ L<a ~' a ^-j L^LtAj gLx-ut^a Jo^j_tiu I j^I^jj j^jjJI 4jjL»jJI 
tjjv^l eLL^is^ *J ' -"• a Jlj-a^l ij-"^-^ <Jr''^- c j^j-^ CtS^Jl dill. jjuJ (Jj^- 0 ^J-^ ! j ^ (^2) 
j o-5J I ,j_<i t—ut jJI (jric J '^-^ ■ jl jJ ^xLaj - u ■ IjTlL>»j1 tjj-ij Bagehat (Jila Lul5 jLa 

4_!jJii.l ^jj Lax! I ijj-us l-4-Je_Li-u-a u-t-t-Aj : JlxC dUil Ij^-nIL-a .j_u_uj j ! jJL<i_i A .^.--tl jjh-uj jJ 

.50 , 1961 tS^^LiJI i4_uj_*J1 ^ j Ul jlj " alajlJl ^xaLu-uj 
LiLLj L^j ^-TlaTlj ^jlll SjjIaULI 4jjLilII 3-mLuuJl (jl R. Triffen qJoijI Cjjjjj jj Jj (83) 

L7 Ji j^Ju J^ljJL JjJ^JlII^ jLlj-uVI iZjI^-UuJ ^>SLj pJ List ^Luaf o'>d- a 

^j-lSLII J^il^VI djLjj j^uaj (jifi L-tAjJI 3jLC La ^Qaj jl t i_axJaJ^ .jMlo-^l ^_p=_^oJ 

: jS^>\ .luuS>ll iJ^iJI Jib la* IjjU VI jL^VI 
R. Triffen, Gold and Dollar Crisis. The Future of Convertibity, New Haven, 1960, p. 24. 

^i^j^lj (84) 

O. Sombart, Das Wirtchaftsleben des Zeitalter of Hochkapitali sinus, Munchen 1928, Band 1, s. 460. 

:^Jj^ jJ^I (85) 

B. Chonen, Organizing The world s Money, the Political Economy of International Monetary 
Relations.op. cit, p. 82. 

^i^j^lj (86) 

Fred Hirsch. International Money, Penguin, London 1976 p. 28, and see also: Marcello de Cecco, 
Money and Empire: The International Gold Standard 1890-1914, Basil Blackwell, Oxford 1974. 

t^Ji^^lj (87) 

Gold Standard 1890 Marcello de Cecco, Money and Empire, The International 1914, Basil Blackwell, 
oxford 1974. 
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^ ^1 (88) 

A. Stadnichenko, Monetary Crisis of Capitalism, Progress Publischers, Moscow 1975, p. 16. 

:^LIi ^ (89) 

Robert Triffen, Our International Monetary System: Yesterday, Today. and Tomorrow, Random House, 
New York, 1968, p. 13. 

•j^j^^^ I jut ^ (90) 
O. Sombart, Das Wirtschaftsleben im Zeitalter des Hochkapitalismus, a. a. O., s. 490. 

:<A&,Js jJiil (91) 

Statistische Jahrbach fur das Deutsche Reich 1915, s. 342-350. 

t^i J* 0)13 (92) 

A. Stadnichenko, Monetary Crisis of Capitalism, op cit., p. 62. 

Jj^LilJI ^ jlj^J, (93) 

Autorenkollektiv, Der Zerfail des kolonialsystems und die Aufschwung der, nationalen 
Befreiungshewegung, Kleines Nachschlagewerk, Dietz Verlag Berlin 1967, s.50 

.50^ (> £jJl lJ^T^jJL! (94) 
■ Ct^Lji L&> ^\ oj-l^A1\ 4jjLilJI .-^MU^VI (95) 

^jLill J^^tj 1j-gJ^ tSUJbjJ I ^j^sjJLI I (j^jjliij JL>J! Suoxlaj ^LiU ^-<-u1j V (96) 

: a_JtUl ^L^J! £*\jX\ ^1 

M. Stellmann, Die neueste Zeit, Frankfurt/Main, Berlin, Bonn, J. M Keynes, The Capacity of Germany 
to pay Reparations (1919), and: Ware Debt and The United State, (1921), Published in: J. M. Keynes: 
Essays in. 1931 Persuasion, Macmillan & Co. LTD, London, 1957. 

:2Lu^l ^IjJL! ^LJj <ya ^1 (97) 
Gustav Cassel, The Crisis in The World s Monetary System, 2. ed. Oxford, at The Clarendon Press 
1932, J. M. Keynes, A Tract on Monetary Reform Macmillan & co. LTD, London 1924, and see by the 
same Author, The-Genoa Conference, Reconstruction in Europe, in: The Manchaster Guar dian 
Commercial, section 3, (Jun 15, 1922), R. G. Hawtry, Currency and. Credit, 2 ed. Longmans, Creen 
and Co. London 1927, Ludwig von Mises. The Theory of Money and Credit, Jonathan Cope., London 
1952. 

<4-j lS-UI oLluLluJI _g cjL^jia-LlI t^ujfcljjj j_<i-^-a t 604-563 L ^2> 1 1936 S^^LilL t-uLi. jJI 

4_La_<i j^^-fl 5jj_tlu-La <Luljj tt i_ajJI ^Uaj i,_J-4_>JI £j.ljuj>. t3 19-267 ^_ys tojJ$± (3-H-" fc^J-^ 

. 1 947 j j y ,, ,, , jL ua^ VI ^ o^^ 1 

^3 LaiLila t ^_ijLi]| ^jljjJI jjjjLjjI (jric (Jp^-J^Tli-uVI C-c-ulTij 3jlj_il ^Lj j-Li^ ^<jj>.Lj4 (98) 

(jt-J LixJJ . ^jij jJs LuLL=u^_! J^jJ!_5 jLlj-uVI ^^L-u-a ,jl C ^v '(jr^'j >^ 0>*-<-" (j 
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SjJLaJI tj^i^>- t _ 7 -C.I Lt*aJl ^LHj VI j-aj CjVjjla ,jl . aA^oCJ p^t-iaJI JLaC L-ll^-tlaj (jrJ!^ « 1926 

: .(Xj^Vl JjjJI ^ U^Jai <>a Jsl cJdi ( 1929-1925 
John Maynard Keynes, The Economic Consequences of Mr. Churchill, London 195, pp 5-5. 

I^jVl 4-J.LtJl J}U. SLjS^aVl SjLstlXI 











691,4 


1,792,5 


2,433,9 


1913 


324,3 


1,789,4 


2,113,7 


1914 


1,776,2 


1,778,5 


3,554,7 


1915 


3,091,0 


2,391,6 


5,482,6 


1916 


1,199,3 


965,5 


2,164,8 


-1917 



Jo* 1 ^ iy (~) 

Source, Benjamin Anderson ; Economics and Public Welfare, New Yorl 
1949, p. 21. 



diL^-Lo* 3 t_<jt jJI tj-a ^jlj-u 1925 ^jLa 13 ^ jjL-aJI i_-«-AjJl SjicLa jjln. (100) 

J^O^ tiUj (jr Ia-c^ 400 L^jj^ Jij Vt (jit 5<n..iTI *l j_uj ^Ll^ t l_uUj 10.5 ^ ULi 17 ^ 

(J i a sc-tl 4_jj3jjJI JijJUJI <j_a 4_lL>- 1700 j^^JIj^- IjjJL>ij| (_d_Lj ^jJL £)1 0j_jjJLa j^^ii I 

.275 L> ^> ( jj£jJl i_UL_u £-^->U 

JLftj LuU,Lj £t_aL>JI p se (JagJl (Jii jL<_m^H ^Lajjl ^j-Lv ^-La £yt J^>- St" < -VI <sl^j La JjJ ( I 01 ) 

t j_a 5-JLc ^^Hjil < 1923 ^ g A ^ LuU.1 (^Jj (tLS?» <G! -4JVjlII ^JL MiLa 

dJjLa ij^Aa 400 j^t^ i(jT £U]| (jV '-^-'•^ <jJLLaJ,l JJ-tiTu pJ^ -i3>^-" ^ -KH^ J'ji^ 

i (j ^1_l jj JI \1 ,^>" aVl-^ ci^jJI ajC>JI J-lC : Xl£L IjiA ^1 l^-uSua .(dj^ju Llul ^jLxuJ La 

.519 ^ ^jlZUI ^jJLI tJjVl *>J1 

1 1 925 i \ 924»\y&\ ^ Luj^la L^L3 il^jdJ 4_aUJI 2Luljall cu22^. SL-dLi^Jl ^jl^J 4^1^ (102) 

.1927 i 1926 
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<_3j>j_*J,l ^jJULVl ^jLuaiaVI jjjJI 4_>.mj Schatbank o^Li *-dJ_j ^c-l^Lj dJ-LJI IjlA (103) 

»{jm ^ 4_Jj SjLiVI iZtljUM t^jJI t^JLilll ^^LuaVI LaLit Ij^J i_<-*J ^jJ! C-LvLi. j^^jJI 

OlIjuT jL_u (J Jul J>l aXc VI lillj 4i*_LA ^ LuLlV ^ ^iJI I jut fUJuaj ia^l^JJ ^Jal^JI (104) 

*l_5jJI (jr-Lc I j " j ■ 1 ^ f^c- (^4^ La jx.Luij i_3j_tu LuLU SjJulxJl JIjj^VI ^^L^l jjU 
Sjl^iXI obVyi c^g-u^ ^H^LJI Ijofe^.^nfl^ . 1914 IS^fUaXl Iju-j JaaJI Iju(I05) 

uJSjJuj JIjJ-jjiJL j^yA-i-uJ J^j^jja i_d_u L^_La (JSLj Jj>-jj i 4_iii I^jlj*. 3^5 ! .1 *j ^ j^^jujI ^\ ^j^Lj^j-o^I 

3j>^>-jJLI 4_J-=-JJ dJjJ_JI ^-j-4^>- L^_i3 ^utLmj cu_iiL^ SiS^jii jji^ .Federal Reserve Bank u-Lu 

uilj_uAJ Lilxj-l| ^Lza ^jJL^ .Cjj_1SLLJI jlju^sl u-LLu t_$Jt-J1 li-uUll Ij-Aj .4j^jIj 

tj— 41 d " q ia> La i p >. J_j_*_jj 1 4_u jj LoJ I L^j Lua Lllv Li Ji^Hjej cLl-ln. . <J 4juIhJI 4_J->i_U 

■J Mj» (jj^Lj^ -ff 1 1 <LajSL»JI <j^3 tFederal Reserve Board ^y-^m-j ^jjU', 

-l_iIjJ_JI tj^'j -5 * U t I I jui^ . I gJ I -I ' I 4-L>.JJj *J (jr^jVI uJjJ_JI 0 jut) (jyic 

4jJIjJ-jjjJI uJj_LJI i-Aj Cj jJSLLd I Jjljjl (J_9^ (J^ <Jr^ ^jj^J ijlj-'tj-^' j^LIaj (jjjLfi ' Jl3j 

' Lj L«-i SLLaJt-a 

. CjjjSLLJ I t j_a /.0 , 40 4-ixiigJ (jr^ LiTlv I - I 

cJj-LJI (j^JI L^_a_L5jj 4jJL>J,I i-ilj-LiJI (jjlj (3'j_j' (Jj - *.? c ^- < ^ jj-a /• I 00 4_u-u_Lj (3'j_?' "2 

/-I3 L-jXlaJl Cl>j ^SljjJJ (j^LiTlvVI 3 j ' -*i 0' Cr^- 0^^' t_>^ ' ' ^5ljjJl La! 

ZLxiiiJlj '/3 J] i^LxullI Jl4 Jjj jl .^jJLuaJI tjoXI ^ '/7 t 4Ja_L^^lll (jjJ,l ^ */IO t^juSLII 

. I924 ^Lc ojj-ajG (jj-aSf (^jS^aVl jV^jlU SL^UL ^UVl oJjUil Lij-uaJI jjl^ J^>^ (I06) 
(1914 »Ui ^iijU 4,2- jl^I ^ jV^j (jl^ (jf jlaj t uJjU o^- 0 >-^^T - J^J- 1 

M. Stellmann, Die Neueste Zeit, Frankfurt / Main, Berlin, Bonn 1957, s. 66. 

LuUloW J^ 3 SLiJb^! oLajS^JI^ *UUJI cjU^^I).^ 231 5jUI c^d-u^ (107) 

((A^-Ug L^jLlLv^ Ljj Ut,T *ljd£.V 4-aL-Lu I q j '■ I j C 1 J 

aSj .SLSuj^Vl 3jl*i1I oLVyi ^ 5LJUI JU.j j_c Charles Dawes (1865-1951) jjj JjiA (108) 

2 , 5 <sjJL9 Ljj-Ljjj I La - ^_3_Lj (j! Laj LX T (jric (j^-*jJ 4jla_>J I a Jaj ^Ljjj^ SjLdL*_a ^ i 5 4J 

j^J 5 Laa» CuJajJU I .(jjliVl .^"giVI 4^Uo <Jj-^ ^-1-J.I I Jl4 (j! cdJ j JL±j CuJ ^<u . t^ljLa jLtLa 

JLj (jy-t^ cs- 1 -".? 1 '^29 ^Lc Young (jj^Lj^-a^l il .^"^Vl gj^A^ L^JI jlJu-uI ^j^cjCu-uI Lx_a J .^all 
.liljU jLio 40 J^aj Lu=j^«j 1988 j»U ^pa. LuUi jjju 

djjj^-u jjf J_»j J^J-' 1 Lr^ *-^LJajj^lII siLiJj Lulup 1932 ^Lc jjuSj 

:^>Jajl ^L^LdHJI ^j-A JujJ,^ -dJjLa jL-iLa 53 4Hx_l3 

Michael Freund: Deutsche Geschichte, Guetersloh 1963, 5. 1 125ff, und. ziehe. Stellmann: Die Meueste 
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Zeit. a.aO.S. 71. ff 

illLKs ^ jJ^I (109) 

Michael Hudson: Super Imperialism, The Economic Strategy of American Empire, New York 1971 
especially Ch.l and 2. 

( _ ? Jj (J_jLj-u_<i L^-i-C L- 0 ^ 4-uJaJUI <?_Lds (Jj^>- (_£.lLi^aIl3VI jXAll j^^ii ^'lC <__jIjLij i^JLut^ 

- Inflation (1919). 

- The Capacity of Germany To Pay Reparation (1919). 

- Ware Debt and the United State (1921). 

- Social Concequence of Changes in the Value of Money (1923). 

- The Economic Concequences of Mr. Churchill (1931). 

t^yiS La-laj*. djL-JjjJI t? JLA JLi£.l Skj 

J. M. Keynes: Essays in Persuaion, Macmillan And Co. Limited, London 1913. 

^^.uLlII ^ 4jJ^jJI o^LaLtXI j&j~a LajLl^L <jjlLI Jjj^ CyA «bt ijj^ll o^-* 1 - 1 .? (' '0) 

CjIjJj-oJI t_Ljt jJI SjLcLaJ (JliLaVI ^JLjJI _J_j.i (jylc CUjuojJ& (jH-3' t jJj_jjiJI lPLjL? j-lIlC 

j£jX\ LtjLr^ L u_! j >_>JI a jut ' iLSjc.1 (JJj^j^jj (Jj^- 0 C ^L*J' <— i^- 3 "'-" (jig, 9-SjLuiJI 

(jylll JLaVI ^lCj n_ufejJI BjLcLlI SjjjlJI Cj Ij LluC I olal jjlll (JtILaJI ll .^."aM 1 JljJl^J! 

t^Ui^j^lj (III) 

A. Stadenckenko.: Monetary Crisis..., op. cit., p. 81. 

4_j|ju 0 " -wj (jJjVl 4_J,L*JI t-jj^JI *L^I jlaj LuUl L^jl^ ^1 tL pL»iiVl S_pja cxjlS 1 (I 12) 

jjjs I ■ j ■ ^ tl^tk . ^pJI SLoit-iiaJI L £ajj2S\ (jJJ (J^LmiVI ^ Jjju t(l929) j n<fl jL-uSLII 

IJlj ,jl La 4_iL^ (LlA jj-aj . L^jljjLua ^ OJLv [_£ jJI jJI J-4-JI (^Jjj 4_£j^aVl SJlscIlU CIiLjVjJI 

. IjLl^jI L^jIjjL^s CjjL^jI^ i4_L>-jLiJI Lgj^LaLjua ^£ ^l^jjIII ClC LluJ i L^jJI (_p3j^-2Jl !_5^JJ 

William L. Shierer: The Rise and Fall of the Third Reich, A History of Nazi Germany, Simon and 
Schuster, New York 1960, p. 136. 

J^jJj La JIM.I J^ljj-" ^jLz. L$la ^Soij '3jLjJl£. g^ajXI I J-* ^ ("3) 
H. W. Arndt: The Economic Lessons of Neinteen-Thirties, London, Oxford 1944, Lionel Robins: The 
Great Drepresion, Macmillan Co. Ltd, London 1952, J. K. Galbraith: The Great Crash 1929, Benguin 
Book 1954, Charles P. Kindlberger: The Word in Depression 1929-1939, University of California 
Press, Berkeley and Los Angeles 1973. 

t jjz. SjLlC - jL-uSJI *l_ijl 4-ufu.Lt.U_g 4-liz. LxTlv'^ Ij 5 . \l .^"aVI ^LuajVI (Jj^>- cJijjJa ujLj^ LLd^ 
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.(^jjIj jj^J-j) £jj^jJ1^ j_Jai]l^ ftLu^U 4_aL*JI 4j^_i^aJJ 4_t-aj-uJJJ ijjLajIj-u JL-aj>-1 ^^Li^s 4_<u>.^j 

4_J,L*J1 J^L_>. 4_jjL*iIJU JjjJ\ I ^"1 -t— j (jylll S j_j,LJLI i a-JKlJI ^jx. (jj^jLt JjjL?=_t_<i 

: .jVjJ 209 (Jr^J (j^ 1 

M. Hudson, Super-Imperialism, The Economic Strategy of American Empire, New York 1971, p. 3. 

A. G. ^pjLiji LjT^ M. Friedman (jLajuj^ oj-^-* ' Lcj! < kils&j ^jjs-i^ List ^.09 (I 15) 
SjJliJI J^L>. 4_l£Ljj-^VI oj^tJ,! diLV^il ^jJLJI ^jjllll)) I ^ j ^ 4_Jj Luij Lm^ Sehwarz 
T\ <>C*XI ^ Sj^UI oLV^J! ^ ojl^ ^jJI ^1 jL_uU! of t>» « 1960-1867 

5 i,i ^'i tLuiLm Q-3 lia jJa SjLjcjJU CjLVjJI (j! jJ 4x.j-.-uJ gj i ■ (jl iCjJlsci 

^SLse_i JljJjJ LiJajj-a e*JI Jul (jl^ 4lLaj_j ^yl. LCb^V I [_g il LaxSal a. I lalll (jf cdJj . i -j" 

■ iJJ ^ I o ffij-Ioj <L^>.^ «*LlkAij 
M. Friedman & Anna J. Sehwarz, A Monetary History of the United State, 1867-1960, Princeton 1963. 

■.Ali^^j (116) 

B. Cohen, Organizing the World's Money.. , op. cit p. 86. 

: ^ j-uaiJ I I jut j-L^j I (117) 

Leage of Nations, International Currency Experience. P. 105. 

(j-u-ij j-<i^ t4-u--fcl] 'jV^j 4 , 86 ^Lj-u! ^ i c ^jJ-iIjIllm V I ^axjj c-c-Lpj (jjJI LjQajjj cjjLc (118) 

.4_^j^aVl Sjutlll cIjLj^^JI ^ jLlj-uVI ^j" . u a ^ '/. 10 

J. M. Keynes, The Economic Consequences of Mr. Churchill, op. cit. 

3_Lc I ' '■ I La ■ (jric- Lje-'Jal^ liaJLtla (J^l^ o' ^J^Li. LjiJ^ (jl Ljiejjlj CjjIjJI {_ya (I 19) 
Ojjj^uaj Lul LaJj ■ Lmj^a dJjj (_JLlo t 1928 ^Lc _L*j 4jI j^J-J tjlj-ll (Jj-Lm (jric.^ -S^pjaJI i?JLil tJ^L>. 
IjLJilA . LuLLaJj_xJ L»_ual^ Llj_La_ual llLJIi OJL>-LiS tt ulll <Ljl1Aj-llm\ SjLi^sjl ^^I^J La (Jjjj^iJ 

: jJx. I Jl^J 

B. Cohen, Organizing The World's Money, op. cit, p. 89. 

tLuSU 4_aL*JI 4jj uaJt,| 4 m^II tLlJI JU^v 4_«sj>. t 4_ajLiJI t^-u^Ij-u I j^Jj^ ( ' 20) 

43 1 196 1 S ^jtLiJI ( j-jilll ^ d^Llall i^oj^JI jIjJI t^-jj^ll! ^ j-^JJI ^ 
5 alieliXI J^-^JI (jr^- j^ljSLII jL_uSLII j-jjIj J. L ,^>L^lJ| ^ aj}JL (121) 
S. G. Triantis, Cyclical Change in Trade Balance of Countries Exporing Products, 1927-1933, University 
of Toronto Press, Toronto 1967. 

:^Uj^ (122) 

W. M. Scammell, The International Monetary Policy, 2nd edition, Macmillan. Co. LTD, London 1965, 
p. 246. 
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.1971 ^Lc Ly j>. LjjLu Jlo jJa^JI ^aj (123) 
: >«j>U IjlA ^ jiajl (124) 

Trade and Commercial Policy, op. cit. p. 303-304. 

^Lc o-aLs f I ■ i~.c- VI jj^jjj 4_li-u->JL j^jJ-J^ILi-uVI j-*-<-u Cj-ujj (j-a LojLLajj-! t ^SL<Cij ^Tlvj ( 1 25) 

ciloJ 4_j Ja aHjej t ^_rL*_a JLj-i-ulj ^II J^gJuLca J-*_J " ^j 1 ^^ 4jjlj-o 3 J? 1 '" a ' ct" 4 ""'" uJ ^° (J - * 1- *- 5 '^32 
' *J J * ' " Lq-xx>> 4_j_i_L>- 2 ! 4JLa-*J1^ i utjJI ^_JJ_J *'_>-'-" 'La JjcILulj (jl^J ' 

p'^ < 1933 ^jLa (jj-fl cdJj JUu jlj t 4_SLjj_af CjIjVjJ (j^- 4 ^5 d L° ItASlj 

:^Jij| . ( _ 3 -»-iJ ^pui I jjj-ila 375 ■^x.us] lilljuj t4_jJL>. (jj-ila j^jUjLa c * t jJ| 1 a u *a t tjVjjJI 

1 1955 :Sj-aIHI t j^5ilJI ^ SUjvj^JI ^ t-kJloJI «LL>J t SLJjjJI 2b \\ u£&2\ ol^Lu-JI-Jj^i jl juue-a 

. 1 89- 1 88 ^ 
^ jJ^I (126) 

Lawrence W. Towle, International Trade and Commercial Policy, op. cit, pp. 371- 380, and see also, 
W. M. Scammell, International Monetary Policy, op. cit., p. 246- 254, Sir Dennis Robertson, Britain in 
The World Economy, London, 1954, especially ch. 2, p. 36 ff. 

j (jrtJ ^JUI ^ CjL^MjJI_5 uajj ba&VI frLb-t^uJ jLv ;tiUi ^ jJajl (127) 

. I 52- I 5 I (tf^ii I fl-Lt-U t l^lL>ij|^ 

. 153 .jijJI lJJL,, j^JLI ^Jiil (128) 
^i^j^-lj (129) 

F. R. Harrod, International Economics, Cambridge, 1957, pp. 99-100. 

<U£Lji_a : ( _ r cLfljJI fx-i5L>JI jLA£.-jJajl tZulJjlLi^VI OJLioj^l 4iSLji^a J^>- (J-u^LalJI jjj Juj-l ( I 30) 

: LLajz. juj>-f : I Lgjjfj 1 1946 ^j-ujLa 1 il ■ ^"aVL (j^jLUI 4L*_a tSjut^ItXI ^-LJjTu-u V I 

tj-tllJI J SLcUlall jVI t 4jjLtHJI ^ 4j \l OjjsiJI 4L_uL_u 1 2bu-Jp-u^? I SjLuajVl ilSolo 

. 1947 ;<, .iVI 

.24 1( 3jL_oJI £->-_>U toJlill ^JUJI (j-a 4j|j t i^>.jL>JI Oid- 1 " :t-^Jj_*iJ (131) 

3 r.< a ■5LJ.UJI ijjL^LSVI ixjVlj jVjjJI a\< (iia-j^! ^ : ■ ju^i .liilj J> jj-Ij (132) 

.24-19 1 1949 Sj-aLill .3jj ^aXI 2 ,^-,tl 
.26 y^ ,JjUJI j^jJII (133) 

J^J^ 4_u^>J| ISLj^al^ ^ t^aJlj 4_u^j^^l J^J-II ic^j*^ L^-Ji. cjj t __ F Hj 1 ^j^jjlII CjjJLS ( I 34) 

el^jjl ylci U-Lp. 1945 j J — c ! 15 ^ i j3 jjjLill I ji^j J^.ll ylSj . 1946 ale j ; a 

.101 ijf^s itf^ii jj-j-i-u j, t La ^ t Jl«j>-I ^ *" J-4^>- 1 t^>-lj ( I 35) 
.65 ^ys t( 3_lL_aJI (136) 
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2u)f j$\ ca\ jJLj (SLulMI 4_J,UJl ^j^JI jjIjj c^V UjlI^. 4j\ SjLiVI jJu*j (137) 

^LiiLjj-aVl SjLseoil CjLVjJI jjjJ] L-t-AjJl (_y* L^jLLLl^vl Jjij 4_jjjjjVI J^jJI oL>J t^jjJ-o 
Ijl jJa 5 j< j^jttVl 2uj£l>JI Cij-W^f 1940 ^Lc 4_jljU (jJ^JB -V 1 J-**^ J 1 taa»1 tj-a ^Lo ^ 
4_jj^j^VI J^jJI CjJtxflj <(jVj-S U3^- a 4369 j^jJIjjv Ju_u3^ -SjLi^sjVI ^JUt JLla^Tu 

.99-98 L ys t6j£li Jj^u jJU^xa t Jusj>.I (j^-LmJ*. Jl*jv1 tj tajl . i—jj-r-JI S^p^ (Jljla I i 3^ uagJl t j_a 
Lq_x_l>. jm-lij 4-mLuuiJl ^ jut t j- c - UJ-*- u -' J _?J Ol^ 3 * *^3"^ _:>,J ^' ' 5 . \l , ^."aVI dij-x^. ( I 38) 

^_*^>- £j-4_*--a j^J] 4-LxiiilL] jI^aTli-uL 4_jJ,L*J1 SjLjtHJI ^j^jj*_a Ja-i^fcJj tjJlliL *Vj-(t JS^J t^jjjj^-Vl 
J>lj>j-ij O^' Cr^- ^Afl^J? e *- L:e -^ Ij-lj-uV Ij eLdlajJI^ 4-LmLmJI CjIjLiTlC VI t_a_u .^^jJI JaLJuill 

t^j-ii ^jLjtHJI jjljjXI 3jLj L^j tjSLoj jjhJI 4_L(-u-ujJI (JjLujJI^ . . VLCu^l 5 . \l .^"aVI cLdlojJI jy-Aj 

JU-aj -4 tCjIjjLuail diLjLcj -3 (j3^.Vl ^ .".I cia-tiiej tlilju>.j -2 «_3jj^Jl jJLj-u ^Xj^" - I 

: t j£. i>l_L4j>-^j a j ^ I ■ « jj a i 1 1 ^LIojj 4_i£j_*^JI 4-flj^_*jJI JjjjJo ^jx. djljjljjl 
Sidney E. Rolfe and James Burtle: The Great Wheel: the World Monetary System, A Re interpretation. 
Macmillan Press LTD, London and Basingstoke 1973, P. 53. 

'Q"J Lpul-LO cLjjvjj i^^jJI ll uauSVl 5j-4^- I-Cj j |^_l>.j 4uJl>jj& ttiil j ^ UJ^ ( ' 39) 

.77 ,_^> 1 1975 3j_iiLi]l d j' 1 jIj 

.39 ^j-o (jj_uaJLI (jjiij « jujvI ^^-Ll^v jujvI (140) 
.41 ^ tj^jdl JjLJI jjl^J.1 (141) 
.40 ^ .JjLxuJI jj^ai (142) 
.42 ^ .JjLxmJI jjL^-ai (143) 

-307 q& 1986/85 -j Altlj 3^1 .Ult jA» ■> jl ■> n_ijjf jlj^ t^'n'^j^JI jL>oVI ^ ^ jJL«-JI 

.308 

JLoJJI <uj_a (^jj^ (^jJJ^ILijj V I j-t-a-c Jljj-sj 4JLt-u_4 ^j^. jLa-j^jSLLiJ I ^cJLi^s Jj^se_a t^Jiul ( 145) 

. 16 ^yo 1 1945 Sj-ALaJL: Sj^VI 3t jUtl 4_JU1 3 jljj t 3jL*iU cjLjV^JL ^jJI 

(aJ 5JI jl J t^-dj jlj^ Jujj>-I i<u>.jj t I _g ^yj^LujiJl ll ua-tSVl-jjljLl . I Jjj jJajl (146) 

.68 ^ J967 Sj-^UJI (629 a^j) «JjVl 

. I 28 j^^sa i r ti j i.^/i- I q ^ I ^ j , ,1-^ JLc^. I ^5^- jj 3 ' ^ ( 1 47) 

ttGjjL^JI 4jL^_l>.^j ' SI i ^"aVI j i^l ir-^jnjlr 3j_c^- JU_a_<i^ atlaa^J ^ q JU-»_a ij ^jl (148) 
.97 ^ 1 1945 i3j_4LiII i j uiHlj i^^Ulj i a-Jtlll 3i»J S . . U - ,4jjlill 2. .Ull i^liJI e>>JI 

.97 ^ .JjL^JI jJl^I (149) 
t^Ui^Oj^ (150) 

Sidney E. Rolfe and James Burtle, op. cit., p. 61,62. 

i 1971 JjA^J t jLuall^VI diljj-tlla t(JJ J_5JLll ^JLSJJI aUkxll-^jJjlLa ^LAjt tdllj ^ (1^1) 

.17 

j ^ ^jJI (_g ^ <^"<>VI C-c-oTlJI ^alj^^-J *ljVl ajj-2j t^u-uljj dllj ^ (jj^ ('52) 
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Ojj^-Lbl_£ Ojj-tiL-La t JjJil<_uJU CLi^UTlvI ^ 4jj^*HJI ll naa» t ( I 98 I -77) (j^JJlII Juiill JU.ua 
.269 ,_^> t 1985 S^-ftLiJI t^^jjuo <LCiS-a i<La^jL>JI j^' OjW-* <Jr^ 
3 I (Jj-LJ^Tll^I jjj-iLa 3000 (j^JIjjv L^J J-Li^ j_j jJij i—imJ.. jjjjjJI J cJLuaj ( 1 53) 

£jO-l3.jVlj <J_! J I J—J Ij Lj-ll >U-Mj {Jfl La i al^J SjuJj-llj JU^JI^ J d a t^-ttij 1944 ^ L4-mJ J 

I I 78 j^jJIjjv <jjj jJI JUt t j_a J-t^JI t uu^aJ jjl^J . 3 jJijj^jj^ LjJljjJ^! i ijl>- J>La>ol^ Jj'j - *^'-? JJ^-L'^ 

.LbJUu La^ 28 (j-a t 1947 d_jjjuSL_uVI t j uiUlj LUH t_»l 5 u< a 

.8 ^j-a i jj£ jJI jJLuaJJ t tjy SlU]| ^JLua Jj-o^cjj niilj (Jk (154) 

. 16 . JjL^J! jjl^LI (155) 

SLxJLa-L^fjJI pt^'.tl ^ i ajL^aJ, I ^ Jtjitlll diL vl L^ull- (jr U: JLu-u fs_*jJJ a_u2. tdllj) ^ (jj^ ('56) 
(^JLjlJI fi j U" II 3jlj^ 'tj-jLUI »(3!>*U 4_uaL>- 5 J^1 ^LiJI ^.LLajsVI ^ d^lj-LiVI J 

. 1 04 4 1 984 jIjJLj t 2L^ najj uiXI 4-*_aUJ! (Lr *kJI d^stoJIj 

j t i a 1 1 OjJjiLLJI Jjlj^f 4_Jajj Sjjjj-tiaj ^ ->>^" J^J-II SUxILc. ^ 4jJL5_LII JulLSjJl ojl£ (157) 
-ijVI ^j^>~ J^jJI (_^aJLl (jJ3 J-jJLojJI ^JUJJ (J-aJtJ! jmClhJ J . L-xA jJl ,j_a <Lojla 4_i_uixJ 
1 3 J? 1 i-LtaJ I -ijlj-a jaljLse-b-ul I j aa> ■~t>^"'f| 4-UlajJI I g*U 3-JjiJ-II C oLcl ^j-tflj (158) 

<JjI ^JljflJl ^ Lpt-se mJl J-aJ L^jttl J-a-1 r»l (jl^ I j] (JaJI I jut OjLaS JL3 CulS Ij] 3JL>. ^ <_dJIi^ 
. L^Uaa-. ^ /.200 (jjj I jlUr (>« Jj^JLLuaJI ^jJ La 3j>Lj ^jl 4j^sUI 
(jl jjlL t4_La LJalj-^l j-a^l d ILuL>. (jr £ j-f<-*-i ^JJlLuaJI j 1 ^'^ *UtliJI (jt ( _ y Aje ■ ^ ( I 59) 

.449 i 1953 S^LUI ,j <^a 5 a « , U ^ .^J^jJI 5j vl .11-^ jl^i 

^LtoiljjJI ,\ ^ t ^ t(JJ J^jJI_5 (jr ^_jj_3VI t(jr J.UJI ^jUtlJI ^LLlJI-^jj^Li. ^jSj j_cj*-a (160) 
.54 ^ ( 1962 Sj-aLUI (4jj>*JI J^jJ' 4j^al^ tSLJUJI SLu^jJI 
tjjui i *j • * o jii^ . 5j j_«ILa Ijj.^ jl>-G Laj] Jjj^tliiJ 4JUjiJI i^LL^ ijT ^j-Jj Lift j-^-jij (j! j^j (161) 

i^-LflJl i^y=>j^ 4-!jLaJI Cj^vLaL<-<iJL] 5-uudJlj ■ La a£ I Jul 1 a^-LeaxJ JJ3^ . L^JLa-Cmjl t j_a (_p3^JiJl 

4_AjIj3 j " _L2^ . L^al jLaiTu-ul L^j (jr^J' (^^I^hC^I t—t-m-"^] 4_ojLa J)j J-a- ,^,^3 t J/\_4jJLalJ 

JUiJtA :j_Iajl ( J-L^LaIlJI t j_a Ju^J,^ . Lt1j_i-u 4_Lu<_a 4jJuoj 4_nIa_La ^£ (Jjj^tjJI 

,3jUjU^-",tl CjL-uljjJI j£^_a l(Jr ajJiJI JaaiaieUl 4_laJ ( Lj>l ualtSl 1.1 J>>LJI J Jj^JtlU 4JUaJI 

. 184 ^ 1 I960 jjLLj t 4jj^^aJI ^-..uLjj 
J_Lua £-a j-m-a 4jJui£ t_$jJI [_g il ■^"ftVI C^-ulu\] I ^^ljj_J pljVl Usj^J 'UJ^ ('62) 

.270 ^ t fi.jJij J^i jJLua-a ... (1981-77) ^^JlII Aft'tW 
. I 06 ^_y2> 1 3 .' "' J 1 ' fl ' J-*J>- 1 jjj-L-ua^ JU4^>- 1 t 1 J (163) 

. I 14 ^ ■JjLJI (164) 
. 144 (j*. ■JjLJI jJl^I (165) 

. 1 57 ^^^j-a t(j_]Li-aJI jJU-aJLI {_yC Ilj^>- La (_j^agl I ( I 66) 
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:^LJj J* j&A (167) 

Sidney E. Rolfe and James Burtle, op. cit., p. 67. 

. 68 i^yS iOj-ujVjlA ^JLalLa £J>.jJJ t£J>-1j ( I 68) 

.68 ■JjLJI £>.jX\ (169) 

-jjjjjjjjJ! 3 Ll3 Jjic Jju 4jSLjj_<i^I ' " ■ I j 1 1 i a II o - * 1 Q-ujJ- 1 -"^! * L^ 3 "* ^_yC f>-z*-i Lfi LmnJ ( I 70) 

. 74 tjJLuaJLI j""' i^^-u . J 1 j-ixA-L>._g i_JiJ_jj . I j^JLu-u t^JijI (171) 

■.Ali^^j (172) 

Hartmut Schilling: Krise und Zerfall des imperialist; hen Kolonialsystems, Dietz Verlag, Berlin 1977, 
s. 32, 33. 

>aj£i fj " j. 1 fl . ..CjIjJI ^,1^. jLCl^VI-LTlj-uIjj cdJj ^ j laj| (173) 

t(JT jliiJ1 tjl_i-=»JI J_lC ^cJLfl 4_<u>.^J H flJUfcoB - -I UnJl ll . A Vl-^j "",*)! ,,. ^jjjLajj t^J*-lj (174) 

. 103-104 ^ J 978 Cjj^ ^IjLiJl j!j 

. 102 tSj-jlLua j^jJI i fljfjJmaXI (175) 
( JLi_L<_aJ1 ( LJ-JtJl LUj£ a'jj ^ ^<j_^3 t4-udJ^j <_! j_*J ^JLd-JI J>L*jVI tdllj cUlal (176) 

d L»£ (jl jjl JUt j JLca! Ju9_j . ^ La ■ "j II 4_jJL^Jj| ^ 'J J j ^ jLluJ_j (JjJJjl^j jjujSLJIj jj^jL^JI^ 

-i_3jjLJ^j (jjjj tjjjj tjJajl - LouJ^fl 3^_Lljj_uJ tL*_uaL>. CjjL£^ i g i*\ 1 (jjjl jCll 3JljJl>- 

-396 ^j-o 1 1974 Jj A ((^jjjlJI aj 5Jl!l jlj iuu-lv jjjj^jjLLa-o 4_4j>-^j i4_laLlJ1 jjljJLU {jj-u Li-t-uJ I 

.397 

.181 jj^o i e>j£± i^-y-" j ' 1 "*» fl ' J*-*^>- 1 jj-li-uj^ Jl«j>. \ Ljk-i I ( 1 77) 

j-utj 4_<u>-jj iiitHMI ^oJLaJI 4_uj_IjJ|^ i klseoJl-^JjjjJ . i .a t (jy J-tJj-±II ^^'1 ( I 78) 

. 122 jj^o Q>c_jjLj (j^Ju) Cjjjmj t^_tii_»Jlj d C I ; tail 4_3_jJL>J1 jlj t^j£L>JI 

. 123 lOj-LV-u* ^L-oJI j ju^ai, I (179) 
, 160 t j^jdl JjjL-uJI jjLuall t jl^I ^ ' ■ jl^I (180) 
.49-48 ^ (Sj-aUJI) 1978 ,4juLJI 4J^aJI t 2US'[^u5 ) | cjL^Ijj 4L*_a ijJajl (181) 

:aUj ^ jJ^I (182) 

Robert Triffin, Excerpts from Gold and the Dollar Crisis in: H. Grubel (ed.): World Monetary Reform, 
Plans and Issues, Stanford University Press, 1963, p. 22. 

: j*l3jVl #jub ^.Ij (183) 

Hans-Joachim Hohme, Probleme des gegenwartigen Kapitalistischen Kriesengyklus, IPW- 
Forschungshefte, 2/1982, Berlin 1982, p. 120. 

LJUlj lS^L_j Lxn^UI ^ J 958 ^Lc L^^ ^1 Jj^UI culUt ^1 J^jJI c^i£ (184) 

^LSL>-I ^j-C I ' q i -j ^jJjeTJI j^>-l (Jj-*J '(Jj 1 -^' o'^* ' CjljA£ I 1961 4_x_m jjIj-a^ ' ' ^ ' 'J 

^ jJ^I (185) 

Sidney E. Rolfe and James Burtle, op. cit., p.76. 
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,3jO JjLjT SJLiJ». cSj-^mi 4-JjjJI Sjjliill <UjVl-(<uuiL»JI Jil>>. itillj jjlS ( l86 ) 

.51 ^ i(I5) jjljJI 
:i<l]i <ys j^lj (187) 

Sidney E. Rolfe and James Burtle op. cit., p. 76. 

.76 ^ (J ^jJI »_^T jjLuall (188) 
obi g Mi» ioSLj^Vl 3jlj*jUI cjLjV^JI ^j^i^M d£jl£X\ 4jjL^VI SLl^UI < jia.il (189) 
Ulj . 55 1 ^_ys toJLjJI p mSJ I 1 1 963 ^jj La I 1^ « t j.$LaJ,l ^^Li^VI^ 4HA_iia^ : jJLLlI ^LLsj Jj^>- 

. 147 ^a td^Sj (JH- 1 - 0 J' 1 "** fl i 4_lJLj^_j_4^ 1 flj 1 1 ». I a ^jLit (j ■■ y a a 

ijSLjj-oVl SjUeTtXI diLVjJI 4SjUj CjjI^ t^jJ! Lr AM^jS\ SjJLlI J^aig d)t (jJJ ilxA SjLiVl jjjJUM (190) 

4-li-u-L] ^jLitU (JU.I j_)-u^J t*- 1 *^ jj^**" J-3 CLt_p=_j .^jLaJI (jj) ! Jlj-a^/l ^yuj^j 4£j_3=_j 

(jjjfj j t - ^u^iJLfl . cut j si nail ^L^SLjl (jSLii ^jLjtHJI (jl^_J,l (jric cdJ j L j_uSL<jV 

tSj-t^LaJJ j * 4_L*la -4_J^jJI «UjjjjJI cUSLAaj ^J>i" Cj^LjjlII <Uj! :«GJLLa jJajl .4JJI JU£. 

.89-88 fj* 1 1967 ^l_u (327) plj jjulJI 
iiiUi^ j^jI (191) 

Robert Triffin, Gold and The Dollar Crisis, New Haven Conn. Yale, University Press, 1961. 

L ya\ j-l^VI CjLuj Jj-ual (jjlal jJaVI ^^le. Jj^JLluaJI SjJLS JUSJmJ : ^yilji J^L* ('92) 
&a ( 1985 ^jjjj (2) JJlaJI (22) jJL^a .3_. n r,tlj J^^.tl 4L*_a .jui-Vl L^xMusJj Uj-UjiJ 4_aL*JI 

.42 

juj^-oJI ^ ISLi^Lj I jJJjjk^ LJLLaj]^ LuLU^ LuLUjj.!^ L_aj^^ Sjl*i1! diLVjJI (jAj (193) 

. 100 (j-a » j^jJl t-djTjjLLaXt-^m jut l^J^- 3 Jt^ 1 -^! ( 1 94 ) 

4-uKiuiJI 5K miII-^j iSj^J 'J^"l ZLiUej U J>LJLj 4jjl< ,.,11 J^J_LuaLalJI jjja JUjJ, (195) 

. 1984 Cj-jj^LII t<&jj4l pJL^. 4L_oL_u ^ (84) jjlJI tSjuOaJI i^-u^UUI 4^1 

. 49 (j "' j- 1 • ..oIjlII (jJl^. ijjlm Ijj j Lajl ( 1 96) 

.51 L ^ tjJLuaJJ (j-ojij ..oljJl (jpl^. JiLCl£.VI ((jIujIj-S jJajl (197) 
ttiJljJI pJL«JI J jjjJ^jJI JLilll J_gJU.ua t cU3-jL>JI (^jlaj^^l ^i- jjL Jj^-i t*Uj ^ ^>-lj (198) 

.30 ^ ( 1977 O^^Hh 1 tSjutllaJl jIj tjic jLu 
jus dJl^ 4^vjJjJSJJI 4-pal<JI Sjjill Cjlj_a_L<i (j! jjjj LLa j-l<1j (j! u^-^ o-° (199) 

L^.Llil ^ r, ^ ua^L] ^Oil 2LJ/VI oL*-Uil ^ ^^iiSJI ^ ^UJI c_iiaJI ^1 J! ojf 

jljJ,! (_>^*j gLuj-diT JuljJ LJJ 1\ djjf t c^jJI (j t L^-i T ^1 t3 fllse-tXI J^LJI La^-JJ --^"^ 

t ^j| ..»^_u^xVl .dJb^sui ^jjiijjji jI mmm .h .o^i o^j - u - ; ' ,u < '(jr>^Vl suijVl 

.91 ^ tJjJ^i J-lx^ jj^a_« itjJj^ 

: Juc liUj j^lj (201) 
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United Nations, Handbook of International Trade and Development Statistics, UNCTAD, New York, 
1972, p.32. 

;t£Uj jJ^I (202) 

S. J. Tjulpanow, Politische Okonomie und lhre Anwendung in den . Entwickl Lings lan dern, Verlag Die 
Wirtschaft, Berlin 1972, s. 144. 

. 104 L y=> (flj-Sj jJ-aj-u jj ts>a i (j;r ljjj_Jl ,a t£Uj Ljr ^ (203) 

:^LJj ^ jJ^I (204) 

die Unmgestaltung ihres fur W. Kondratjew, Der Kampf der Entwicklungslander Aussenhandels, in: 
Sowjet-wissenschaft Gesellschaftswissenschaft liche Beitrage, Heft 2/1970, s.242. 

^jji-jLiJI JjjalJI^ (_y^>.Vl jL^jJI <Lulj_L4- jlj-a ^Jl^ J>j^je_a^ ljr LMj^a jlj^ t edJj ^ ^"'j (205) 

.403 

i- A , a I " (_g Ju^J I 4-i-c-irJI ^jij^u-j^^j L$3^°J (iXaJUJl ^ J_4 (Jj^>- (J-Lt^LallJI (206) 

3jjj (jjj] cLajJLa eL-Jj.i iCjI jJI jjjic. -iLCuZ. VI j ^ vl JM , pL>.^i laj ^ Lj-t-u ! I j-«-«JI 

(Jj^-j! 29 (jl ^ i^jJjJlJI SjL>-jJI ulj L-u I j J j^jua I j tV< jjhJI (((jrJ^JiJ! (jlajJ! dlaTmiXI 4-icXJI » 

. 1986 

. 1 17 tojS^ ij-J- 1 -" j- 1 "^ a 'ud^'.? cj-^P>^' *(* 'J-^ 1 - 5 ' (^07) 

J-u^LiUI jj-a jujJ, (208) 

Gunter Hinkel, Die Auslandshilfe der USA, ihre Polltischen und okonomischen Aspekte, insbesondere 
wahrend der Kenedy-und Johnson Admistration, VEB Deutscher Verlag der Wissenschaften, Berlin 
1972, s. 98. 

t259 ^yes iOjS,'^ (j j i " j J La_a .. t 1_>J I jjjjjJI !- l_Li3 J^i (J-Li^LallJI t j_a JLjjJ, (209) 

OECD: Investing in Developing Countries, Facilities for Promotion of Foreign Private Investment in 
Developing Countries, Paris, June 1975, pp. 20-19. 

. 433 ^_yS iOjS, '^ Jj-AJ-u J-LliW i -ilj-* 1 J>J-4-*_«^ j^^-i-uj-a -i'^pl t(_dJIl j^- 1 ^ (2 1 0) 

. I 62 L ys tcj-^Ii (j-jtj-u jJ*-u=la i4JLjj_t_aVI j uac-i flji tJ, -l fl L^J^ 1 "-^LJ^ (jj-^ ^"'J (211) 
tt>_uaJI _j cLi^l jJLj,VI J^JLl! 4-C j_<u^i cLaJLdJJ ^jlsjijJiJ I <C_l*J ^jJ! J^jJ' ^ (212) 
td^J 13^-° J 1 ' a fl tCjJLjJI pJL*JI t j_a t4jj*-jLiJI <jjj jJI <Laj I- LLilj-a L^J La I jjelLm lj L^io^j-ilu^ 

.285-268 ^ 

. 88 uj-^is I d I ' " j, t La tjjjjjj .J jjji^jj*.^ L_aJ^j . I j^jj J-j-i-o :i_dJIl (2 ' 3) 

.92 Lj -i> tjj-iL^JI j i * ■ U (214) 

jj^-iL 2 , 4 ^Jjl J_ii£! . ^Lcl-i^ <—ijj>- t _ / '"" tJ^L>- ^J- 1 -" J-^ i3^^' -^'3^ (2'5) 

.77 ^ t ^oJl ^jlSjjs £>-jJJ jJ^I - 1968-1964 SpAJI ^ jVjjj^jL 3,2 ^J! 1964-1960 5^1 

4_jJ,L*JI d ill ^ , II Ojj-t^i-La tjV^jJI^ p ae Ja!tJ|-j Ijl ■ ( Jjj-<i-i-^ 4JLia LiUj (jr £ ^-'j (216) 

. 55 ^ys t 1 98 1 C1jjj>_lj jJL>- ^1 jl J t Jljjljjj 4_<u>.jjj jl J-c) tdjVLLa cLcj^js^o t4_L(tljJI 

J^LjJLj p ac .^"11 jIjI (^j^ 4_ujIjJ t Jij^Tli-u.1 I p ae < -^"^"^^j l^^^J 1 (J~ Lt *^ ' 0-° "^i3^ (217) 
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.3j.il Laj^VI qjJmiU JjLoVl 'ijjjjJI JjJlJI 4jlxL>. jX-JI ,^1*1 '<.^>ll i-JU-^l^l 

. Lijju La^ 77 ^> 1 1986 S^ULII i^^jlII jIj t ^iLill 

yjjilll jlj tij^ujjjJI ^ fi^p-a t(4-JI OMiljJIj LpcAjJI) j n .^>V| (jl ta-t r.M-^<^ . \ t jjkjl (218) 

. 192 ^ ■ 1982 

^ 1 1971 .Cjji^jjj 3 j-aLill ioLtJI 5 Mjjll ij^jjJI 3_<sjl ijJljs- (<uiLa tiili ^ j^-lj (219) 

.102 

.95 taj^'^ _)~ kJ - £=LA 'iJ-OtH ■ ij l> uA tF*"_9 i—iJ_jj . ! j^j-jjjj tjJijI (220) 
. 1978 t4_ujjJI Cj Ijj-jill I ^(jLaju <_^>-Lj 

jjutJI ( 23 jlI^JLI t 4_fjl i^>">Vl 5j £ ill h£jjloX\ (jliVl edlJI : jJaSI J_u^L£Jl ^ jujJ, (222) 

.240 ^ , 1970 t dJLiJ! 

.97 I fl j l " Ji t ' a tjJjj-JJ . (J ^y±A-£>-J eJiJ^j . f J-U-u l (223) 

3j_itl_5JI .ijj^^jJI 5 .^.j'.ll jlj t <LJ,LtJ| jiilll =Lajf_9 ijJ^jJI ciiLc^jdl-^JuA 'J^'j (224) 

.141 ^ < 1975 
. 141 ^ t JjL^I jWU (225) 
. 142 ^ t JjL^I jjLu-ai (226) 

ijj-jjJ! 4_fl j \- (jr £j ^jj^aj £t^'^ 4_i^LiJI t_i_»u-uJI j5jJL>. t j J c jJj^sLalJI JjJ-t (227) 

.117-111 i OjS, II 1 j_j-i-u j JLi^2_a t ClJ LjJ I L*J I t j_a t LiJ I 

. 143 ti^-^Ii 13^-° J 1 1 a 4j_>-j t^j>-lj (228) 

SjLvj J * • (jrlc 4_jJ^I jljJ.1 tj-A CjIjjLuoJI SJljn. ^ 4-o-._u^ t Lli tciUju (229) 

J-L^aLalll J-a jlj^J, (230) 

John Spraos, Deteriorating Terms of Trade and Beyond, in: Trade and Development, an UNCTAD 
Review, No, 4, Winter 1982, p.l 10 

jjj^ loJliJ! ^JL*JI tjfA 4_i^.jl_iJI jjjjjJI ^-ajf-j^^j t_$3^°J (J-LLga LdHJ I ^j-a _Lj^J, (231) 

. Lfc Jju La^ I I 8 ^_yS iOj^'^ 1 ■ " 
• t^J-m j- t <^ a ...dll jJI (jric. jLC^^I-LTLmlj J ^J>- I J (232) 

. ^j^uiJ-uSjJ^ 1£L^*Jj^ ^iljUpl jJI i L_oj < I juJjji t 4jj>L>oVI LjUl t^j-iii^ (233) 

^j>-V *"' ' "I '* »lj ta Ca\ S^IlS (^j^ (^jJ^jJI JlSjJI J-Lca-jj j^ajJj-i-u CLij^^j :cdJll j^^fl^Jiul (234) 

.42 ^ 1 1986 ^j-ujLa (I ) (23) .\ 1 ->J,I t 2UqItJl ^ JjjxHJI 4L*_a tL gj > t^aJI ^jj^ <jt^ <^Lx^| 

.42 t _^=- t(j_]Li-aJI j 1 1 1 1 ^^^j-oju (235) 
i2Lx*xxll j Jjjxlll 4L*-a i jljjl^JI (jrJ^J-II ^jlS-JI ^1 U,',!!-, ,,. ^ ^ C-^Lj ^cJ^SJLa t^Jiijl (236) 

.49 ^ a. ; Utl , 1977 15 jjui 
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j^ej dujjbLiM-a (5Ll*|jJ| 4_J,L*JI 2b vl ■ -V.aVI ^-aj^/l-jj^j t^j-^J J.! ""^ 0-° -^3-'* (237) 

3 -i kl< jl j : j-iLiJl tOj^SLIL da-tlaieltiJ uJ>j»JI JW£*-UJ ilalil! Sjj'x.iTI 4_uiLaiJI 4_3JL>JI * J 

. 1985 Cxj^iJI tjjjjIJlj j r.i'.W 

.65 t 1986 0j-0>Lal\ t(Jr I^jJLa t j_^LJI tJ^-SxmVI ^ JjjjJI- LLilJ-a jJajl (238) 

. 148-147 «a>£s J 1 ^-s^JLvLi t^jLt ,_>^l1I! I jut LUnx£al (239) 

4xuiJ^Jlj JUjLiluJI L y&jX\ ^ J-«-4 (j^-! j^jSLjJ-O^I ll LauflVI <_^j lSl^-^J !j (J^^LdHJI t j_a U-jJ_L (240) 
a I La U I Jjj L_a : 4_*_i-u jJ, I I *<" . v ~j_n 5j C cLjljIjJI 4_nlL>JI j^^-**^ nj-UjJLiiJ SjLt-uLAJI ^ . Ojjl) 

. 1983 Jj>jTj 1982 j . « ■ o spill j-lc ^.lUa^Vl *I>aV| 4-L*_a ^ Cij-ij ^1 ^U-^ljJI 
t^-iSLj^-a^/l 4j jLalll 4JLjj-t-<iVI^ UJ-^- 5 j*^ JLlc i^j-l.^ (J-^Lu-u) (241) 

\l , ^"aM 1 ,^.{ \ 4_jjl4_=»JI tif^j - ^U (^rujL^all^^U ^ulnJI ^j-LJI (j^jjIaJI j-ojJJJ doajia 

.40 ^ i 1984 j-LA^^j ojJt\2l\ t *jj ***T| ^ f 1 ,^^VI ^ ^^LmJI 

:L£Ui^ jJ^I (242) 

The Editors of Monthly Review: The Federal Defict, The Real Issues, Vol. 35, No. 1 1 , April 1984, p.5. 

SjU-uLaJI (3-fl-Lt3jJl) 4jjjjJjJI_j JUJ-jJI (jlajJLl ijrU <j7^>' a ^' vl , ^."aVI t^JLiLa j tajl (243) 

. aj^ ^ 1 ^ ' " j tt*yu tSqil 

^ 4j<Ljj_<iVI LiLjjjjJLJI 4Ls=_a 4_*_<i 4j jjvI C^JJL>- ^ JiJLuaJI I Jufc ^ JLaJujja 0>^- a Jj^ (244) 
(Jjj-a L^J J^j.mJ (*J (Jr^' "-^j)' (JL<Cl>-I t j_a L^J t j£L<Cu (^jJ-ll SjLcvjJI ^JL^j-IaJI I) I 1981 t _j-ujl_a 2 JJlC 

^ \l aVI ^LtaJJI j I j j '■ I (jjj t^J^ J- 1 *-*^' J 1" ' " I JU£. jLij_*_a tjJajl (245) 

.6 1 1 985 j ^_L4l-u_ u 26 SjjLuaJI 4_ujjSLII ^jisjJI 3juj^ ^ ilLLa .clU^L 
.42 ^ i j-^j-II cJijT jJLuail JLlc i£j-u^> ck^-^- 0 ! 'J^'j (246) 

jlj j^lC Lljj^ ji*'-^' 1 4_j i^J 4-C L_LLe3 ^j)j_tlLja t4_jJ^jJI ^Isjjf-SJ! 1- l_LcJj_a ^>-Iajl (247) 

. 1987 S^-aLULj (^jjlJI J;S"-"tl 

J-LuaLalll (j-a JujJ, (248) 

C. Fred Bergsten, The Second Debt Crisis is Coming, in: Challenge. Vol.28, No., 2, May-June 1985, 
pp. 

5 « xiiaJl jl Ji «Jj>t JoiJtiA <Uj>-jj tjjJi^jJI ^JlSJJI ^QaJJI J ajc Ja!Ul- jLxj^I < jJajl (249) 

.25 ^ ( 1974 ^j^lj ( >uuJlj jUU 

jlijl ^£ t jTli-uJ, I a se 1 aoll-j_jSj t_$3-°J '^T^'j d ^ *' ^ tjj^*" (J^^LalJI J^J" (250) 

t 4jJ>l ua^VI QjJ uM 4_oLaJI SjIjVI t^u^JtJl JiM-JI 4^£.LluaJI 4^JI g mfjJI JiM-JI ^ Ase-iKtJl 

. 1986 3j_Al_aJL J^SluiXI jb 1 ^LJI »^u>*Jl J_5-J' 4jlaLv 

.56-54 ^ ioj-zX-LA j^jJl jjlloJLI £>-Ij (251) 
.63-60 ^ ^jJl lJiJl^ jjL^i! jJoil (252) 

^Jj£jJI f>ic-<JalII SjJ)Ua (>4ljJI JjL>JI ""CT^J L^j-^J J-U^atoJI (253) 

(^^2 p 3t ' aj ^ 1 1) 1 ! Lj^ ^3 3 j j_tItLa Q ^ alstlU I J^LjJ I j <\ • hu 1 1 1J0 jJi_JaJ I j lmiaxJ ^La ^ JLa^ 

. 1986 jw>J a j >_i_i n_)UAJI jb t .UjU^-"|t ^jjJI jl^XIj jlS^. *l>p» ^LClvI t « Cjt j^jlJ 1 ^JUJI 
.37 i^ys Lffj^'^ ijj-j-i-u ji 1 1 ^ ^ ij_»_LcjjI jL*u^l j-^ 1 - 5 ' (254) 
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.53-46 ^yes iOj^^ 3 y " J 1 ' a A ' ' < 3l - l> ~ j L**^ ' J-^W uj- 5 - 1 LT^ ^ J j- =eJ ~ (255) 
i.Nt j T 5-K-ui II 4 \ ?- ,., 1.1 il^UI t ftUJI Jj^I <>a t ^_jj-L>J1^ JU_jJI : jJ^I (256) 

. 177 (j-o 1 1981 o-j^SLII '4jj>*JI 4_a^UI ..eul ^ ^^1^ 4_^Lj>j ^.J^' ^mIII LjI 

.22 ta^-Si ci-^- 1 - 0 J 1 ' a fl 'j- 1 *- 4 -'- 5 ' j^-" 1 - 3 ^ o^ - o " .'" * fl »J 13 ' ^ (^57) 
38 ,_^» to^S^ 13-^-^° J 1 fl ' — jAjL? UJ-^J -5 ^LI^- 5 J^4 j ' -c ^' J-lc i^j-t-ua ^ ' "- 'J-^ 1-5 ' (258) 

t^ylaLu'LV^I CjLvLulvL d " 1 1 4_i^sLiJI i iscmJI S> ua-jgj- b ' J f '" " UJ^j' (259) 

. 18 ^ 1 1986 j j 4J j ■ m (3) (23) jlUJU (SLu^jJI ZbtokJI «2U*£l|j Jj^JIb 4L*^a ^ JL2-a 

:i£lli ^ jJ^I (260) 

Otmar Emminger, The International Role of The Dollar, in: Economic Impact, No 56/1986, p. 15. 

.40 ( j K => Jj-iL-oJI jJu^aJLI t 4ill J_u2. iSj~^=> J.^ ttiili ^ (261) 

.57 ta^Si (3-^^-° J' 1 a 3*^'_? P * ' "^"^"-3 ' ddj-*-^ (262) 
. 39 L ^ t(j-jLcoJI t4iJI juc (Jj^.Lujj) (263) 

. 14 L ys ttf^-Si i3-j-*-" 'oi^'.? c?-^H>^' *(* *5* "-^LJ^ (jr^ uj^ (264) 

cLa-AL-u-a tilal^l 4_J,L*JI dj \l cLajVl-UillJ^i ^j^' aJJt^yC J-uuaLalll ^ JujJ, (265) 

.tf^S.S l3." " jj > a t(J '^i^ I J-=e-J 
. I 55- 1 46 ^ys ttf^i j jj-j-i-u jjn-a-a i — jj^Tn-u-L I ae i aj 1 1 - 1 1 a I j t J 7 i_ t ^LdHJI ,j_a (266) 

I j -j. j I " \/\ L^jLlxuI 'j a p sejJaqJi L^J-^J >^ J ' ^j^^ LdHJ I J^J" (267) 

.452-448 ^ ( 1980 S^jtLUI ^jLllU 4_cUJ! ,^1.1 5 m^II tft ^LiJI ^ILa ^_oLi 

^(^j-ajJiJI ' LaqlajeltJI , t j « ^ CUI c j i la ^ ^j-a tj^J^jJ! JlSjJI ^Qaj Cj \ L*_a :i_aJjjiU (268) 

.45 ! 1978 j-jj^j :3j-itLiII t (6l6) 4-iLvl j Sj^Xa 
See: B. J. Cohen, "Organizing The World Money, The Political Economy of International (269) 
Monetary Relations", The Macmillan Press, LTD, London and Basingstoke, 1977, p. 20. 

^jLi-JL (^A-L^LaJI CjM^JJ-^^ ' Sj-LtaJ I jjum . I u-mij 1 (_^oj-LtaAJI I JL4 ■ ^ 4JL>- j t^'.l (270) 

. 1986 

4-L*-q-i cULLa ttLyiLiJI jjljJLII ij 5 i 1 1 /J I JLu-m I L>-_aj jj^alj tdllj ^>-'j (271) 

. 35 ^ys t I 986 JJ-C ( cLua-Ti-] 1^ (JjavCJI 

^^_>JI)) : LTmjIjJ ^-'j 'S-alseoXI J^LJI ^j-a Jlj_a^l t_*Jj-^J Sj-dlii J^>- (Jj^sLalll ^j-a JLj^J, (272) 
«4_L»_a 5j j-tlu-La » j^j-C jJ, I JJ .^."11^ 4jjjijLa^JI 4jj*-jL>JI 4jjjjjJ,I (3j^- a O -0 

.56-47 ^ .1987 il^J^liJI jji*JI (13) jJL»ai .libljVl LtjjL^i ^1 (.^^jJI ^l.-.llj .U;;! ! 

.191 j^j^d Lffj^'^ • • - *LjLlJ! (J^>-^ tj-a ^-aLj^j n ij_L>JI^ jJLa-JoJI : j-j^-Sj t^JijI (273) 

. 191 ^yc tjJ-lLcoJI j^' (274) 

.28 ^ ^4_u>aJI 5. ,U1I , 1980 (ULiJI ^ 5^0 nil ^ ^Zi-^jJ! .Ml.tl : jJi^l (275) 

. 192 ^yS 10^'^ (3-^-" J' 1 "** ^ **' ! J-* _: ? , ^'3 jJLc-ilaJI J-Jj-flJ t^J>-lj (276) 

j C LljljT^ 4_u*-jL>J1 (jjjjJI » LlC T- LZu-u I j J d U ^jtl jJjj>. J LLtaLaxJI jj-a JLjjJ, (277) 
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SjLiV 41jj^>JI CjU'V! :5jljj^>JI SLJL^aVlj 4_J,UJI lJjjjJI SLajf-^j lSJ-^J ( 278 ) 

j_t_4_j-i_.-u JJLc t 3j_ilL5JL =Li-uj-uJ_a jjjl j (jr-^' C ^_9* J ^' 4-<-uLjjjJI <lL*_a t t±JlilJI pJL*JI 
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